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WEST  REGARDS 
EARLY  SPRING 
IN  MIXED  VEIN 


Will  Help  Seeding  Operations, 
With  Moisture  Short,  Raises 
Fears  for  Growth 

BIGGER  GRAIN  ACREAGE 


At  the  Lookoat 

PEACE  PROBLEMS 
LOOM  LARGER  AS 
GERMANHOHERS 

War  Prices  Chairman  Warns 
That  More  Severe  Restric* 
tions  May  be  Needed 

SHORTAGES  ARE  ACUTE 

Post* War  Period  in  Europe  Will 
See  D«nands  for  Textiles  and 
Food  —  Premier  King  Says 
Ontario  Must  Set  Election 
Day  First 

THE  PROSPECT  of  an  early  col¬ 
lapse  of  the  German  defence  as 
the  result  of  the  increased  pressure 
being  applied  by  the  Allied  armies 
brings  into  closer  range  the  prob¬ 
lems  of  peace,  and  makes  increas¬ 
ingly  important  the  program  of  the 
San  Francisco  Conference.  In  dis¬ 
counting  what  the  post-war  period 
may  hoid  for  business,  the  securi¬ 
ty  markets  have  indicated  that  in 


Western  Farmers  Now 
On  the  Land 

Winnipeg  —  Surface  culti¬ 
vation  of  the  land  in  the  dis¬ 
trict  surrounding  Barnwell, 
.'Mta.,  is  now  general,  accord¬ 
ing  to  word  received  by  T.  S. 
Acheson,  General  Agricul¬ 
tural  Agent,  Canadian  Pacific 
Railway,  in  the  West,  from 
W.  G.  Pierson,  C.P.R.  agent 
at  Barnwell. 

Consistently  first  to  begin 
spring  cultivation,  the  dis¬ 
trict,  approximately  80  miles 
south  of  Medicine  Hat  toward 
Lethbridge,  will  likely  begin 
a  small  amount  of  plowing  in 
a  few  days,  says  the  report. 


DISTRIBUTIONS 
FOR  APRIL  TO 
SHOW  INCREASE 


Estimated  Total  of  $19,268,335 
for  Month  to  be  2.1  p.c. 
Ahead  of  Last  Year 

GOOD  4-MONTH  GAIN 

Dividend  distributions  for  thi 


DRASTIC  CHANGE 
COnONINDUSTRY 
CANADA  FEARED 


Dominion  Textile  Head  Sees 
Possibility  of  Reduction  in 
Domestic  Output  Here 

i 

TRADE  POLICIES  FACTOR  j 

Tariff  Removal  After  War 
Would  Bring  Destructive 
Competition  in  Cotton  Tex¬ 
tiles— Looks  to  Government 

tender  certain  conditions  Dom¬ 
inion  Textile  Co.  Ltd.  may  have  to 
become  a  distributing  rather  than 
a  manufacturing  enterprise  after 
the  war,  with  consequently  reduced 
mill  employment.  G.  Blair  Gordon, 
president,  declared  at  the  Canadian  | 
Cotton  Centenary  I.uncheon  atj 
Sherbrooke,  Que.  Severity  of  | 
changes  in  trade  conditions,  he 
said,  depended  on  Ottawa,  while  I 
the  company's  ability  to  deal  with  I 
the  changing  situation  rested  with  i 
Quebec  —  adding.  "Let  us  trust  I 
for  the  sake  of  this  Company  and  ! 
many  others,  not  only  in  the  tex-j 
tile  industry,  that  we  find  wis¬ 
dom  and  understanding  in  l>oth  ! 


Parliament  Faces  the  Ultimatum: 
^Dumbarton  Oaks  or  Nothing^ 


Premier  King  Stands  Out  For  a  Voice  for  Canada 
at  San  Francisco,  Even  Though  it  Joins  the  Empire 
Chorus  —  Imperialism  Has  a  High  Appeal,  But  it 
Just  Doesn’t  Bring  in  The  Votes 


Consult  Our 
**Hints  to  Investors** 
Department 

lOc  A  COPY,  $3  A  YEAR 

ALBERTA  GOV’T 
CHARGED  WITH 
1  BREAKING  FAITH 


BV  TEMPC8 


Ottawa — The  San  Francisco  debate  in  the  House  has  followed 
very  definite  lines.  The  Liberals  are  accepting  Dumbarton  Oaks,  as  Is. 
The  inside  dope  is  that  for  Canada,  it  is  Dumbarton  Oaks  or  nothing. 
Any  other  suggestion  is  so  much  academic  talk.  The  Liberals  are 
quite  satisfied  with  things  the  way  they  are,  because  they  know  they 
have  to  be. 

The  Progressive  Conservatives  are  back  at  the  old  theme  of  a 
solid  Empire  front.  This  cannot  be.  There  are  too  deep  cleavages  be¬ 
tween  Churchill  and  King,  for  one  thing.  They  just  don’t,  and  can't, 
think  alike.  Churchill  is  an  old-time  Imperiali.st,  and  he  likes  the 
Em|)ire  sounding  as  one  voice.  He  will  he  The  v'oice.  King  wants  self- 
determination  for  the  Empire  nations.  He  doesn’t  think  South  Africa 
can  speak  for  Canada,  nor  Canada  for  Australia.  He  is  in  favor  of  the 
voices  of  Empire  singing  the  same  chorus,  a  theme  we  have  sounded 
before. 


PRAIRIE  FARMERS 
CUT  MORTGAGES 
BY  31  PERCENT 


month  of  April,  according  to  an  those  high  places  during  the  rrit 


industries  most  directly  affected  estimate  prepared  by  The  frinancial  (.gi  times  before  us.’’ 
the  prospect  will  be  for  smaller  pro-  Times,  will  total  in^  the  nei.gb.bor-  .After  reviewing  the  achievements 
fits,  at  least  during  the  period  of  ^  ^ ”r..T  'I'his  will  cotton  industry  since  the 

readii.stment  Thero  compare  with  estimated  payments  founding,  on  .March  29.  IRLS.  of 

rBaQ  J  US  tni  0n  InOTG  ildb  DGGtl  in*  ifi  AttY*!!  1^-4  4  m  niintiTiS'fnSlS'  —  w  aj*-  i,a.aa« 

j  Aiirii  i.in  amouming  lo  -tic,  ..gj,  jneorporated  Joint  Stoi^  Com- 

dicated  moderate  selling  of  com-  865,206  and  represents  an  indicat-  n„n,.  Town  of  Sherhinnke 


readjustment.  There  has  been  in¬ 
dicated  moderate  selling  of  com- 


"an  Incorporated  Joint  Stoi^  Com- 1 
pany,  in  the  Town  of  Sherbrooke.  I 


i  Improvement  in  Debt  Situation 
as  Result  of  War-Time 
ts  j  Prices 

MANY  FARMS  NOW  FREE 


I  nion  stocks  but  no  wide  liquidation.  increase  $403,129,  or  about  District  of  St.  Francis, 


and  dividend-paying  preferred  “  *1  r  *1  • 

I  J  b  V  fipgf  3  months  of  this  year. 

shares  have  been  in  demand.  A  es^timated  dividends— according  to 
warning  that  the  end  of  the  con-  The  FinanciEl  Times*  compilation 
Diet  In  Europe  will  bring  with  it  —aggregated  JT.-?. VI  0.000  as  com- 
1.,  .•  •  ..  pared  with  $64,6,'10,000  for  cor- 

new  pioblems  in  preventing  infla-  Responding  period  of  last  year.  A.1- 
tlon  and  that  shortages  of  some  dition  of  April  figures  makes  ag- 
supplies,  particularly  foods  and  gregale  payments  for  first  4 
textiles,  can  be  expected  to  continue  '"""ths  of  lO.-l.OfO.OOO,  which  com- 


-  Farmers  in  the  ili’-ee 


this  Province,  to  be  called  the  Frairie  Provinces 


S'herlirooke  Cotton  Factory" 


niortgage  and  agreeinciii  for  sale 


Gordon  paid  tribute  to  the  real  indebtedness  by  more  than 
owners  of  "big  business’  —  the  in  1944,  according  to  a  siirve.v 


small  .shareholders. 

Today'.s  |•rol>l^•nls 
Contrasting  the  prohlenis  and 


made  by  the  Dominbi.n  .Mortgage 
and  Investments  Association.  This 
(etiniate  is  based  on  I'.ie  experience 
if  30  life  insurance,  trusts  and 


months  of  $93,040,000,  which  com-  broke  Cotton  Factory  witli  those 
pares  with  $83,500,000  for  same  encountered  by  its  modern  suc- 


hazards  faced  liy  the  pioneer  Sher-  companies  which  have  a  sub- 

hroke  Cotton  hactory  with  those  fg,.,,, 


Special  Correspondence 

Board. 

AVmnipc.g — Any  time  now  tlm 
M’est  Is  prepared  to  hear  the  first  Threat  of  Inflation 
reports  that  spring  seeding  has  be-  „  i/  n  i 

.gun.  These  tidings  usually  origin-  nccomes  Very  KeaJ 
ate  in  southern  Alberta,  but  March  annual  report 


has  been  sounded  by  Donald  Gor- 1  ,5,^4  .;„ggests  an  in-Lessi 

don,  Chairman  of  The  Wartime  j  crease  for  the  4-month  period  of'  day. 
Prices  and  Trade  Board.  $9,540,000,  or  11.4  per  cent.  I  metl 


period  of  1944  and  .suggests  an  in-i  oessors,  the  Textile  head  said:  "To- 
'crease  for  the  4-month  period  of'  day.  with  modern  distributing 
$9,540,000,  or  11.4  per  cent.  methods,  it  is  the  cost  of  prodiic- 

Big  factor  in  the  estimated  gain  goods  that  determines  whether 
in  April  distributions — if  it  is  paid'  they  can  be  sold,  not  where  thev 
--will  he  the  20  cents  a  share  di-j  are'iiroduced  and  available  for  sale, 
videiid  on  Moiilreal  Power  stock  p  need  be  no  secret  that  our  costs 
which  was  distributed  for  final  two  production  have  risen  siihstan- 


atc  in  southern  Alberta,  but  March  4],^  annual  report  of  the  "''>'’1’  as  ‘listrihuted  for  final  two'  j  production  have  risen  siihstan-  ' 

wm.lIl®"tnXnte°”thM"  Se^'^mSt  ‘he  Chairman  recalled  yPar.  In  April  last  ,ig„  auving  these  war  years  while 

would  _  Indicate  that  they  might  _  _  year,  company  paid  6  cents  a  share  l  n-.ipes  have  been  maintain-  ' 


gages  and  agreements  for  sale  in 
Hie  Prairie  Provinces.  The  farms 
which  are  security  for  these  mort¬ 
gages  are  located  in  all  sections 
of  Manitoba,  Saskatchewan  atid 
Allierla.  Tims  the  experience  of 
tnesp  companie.s  ran  lie  taken  as 
i'epreseiitativp  of  that  of  all  farm 
Toorigage  investors  in  Western 


come  from  anyw'here  this  season,  th®  sharp  upward  surge  of  prices 

Instead  of  the  usual  chilling  after  the  Great  War,  and  suggest-  of  Southmount  stock.  Provided  dis- 1  ''R'Rj  "'fR' '  '  paymenis  in  ny  lanners  in 

winds  and  heaviest-of-the-year  ed  that,  in  some  respects,  the  in-  tril.ution  of  20  cents  a  share  is  ^  """J  "  ‘^has  done  so  muck 

sn.iwfalls  the  West  during  the  past  ...  e  ,  1  j  .  Anrii  tt  wilt  rpnre<!ent  an  « nicii  nas  cone  ''O  ‘n", "  excess  of  those  in  any  previous  year, 

month  has  '  experienced  tempera-  increase  of  $628,464  in  cash  dis-  f/u  'ar^Th  inV^Ta  Thousands  of  farmers  paid  off 

tures  which  are  remindful  of  May.  greater  after  the  present  conflict,  bursements  this  year  over  last.  An-  ’  tl'cir  mortgages  entirely  and  now 

Last  week,  for  example,  the  ther-  He  promised  that  controls  would  be  other  important  influonce  will  be  ?  Tinmntv  nnH  np^i-nri-v  “'^^'r  farms  free  of  debt.  A 

mometers  in  most  oMhe  West  ave-  removed  at  the  earliest  feasible  Canada  Packers  distributions.  Dur-  ^n  mS  Slh  0^^  ma.p-  others  reduced  their 

raged  30  per  cent  higher  than  nor-  ,  i  „  Ing  past  year,  shares  of  this  com-  merrily  enougn  lo.in,,  many  mortgage  debts  snhstantially. 

mal.  On  Wednesday  of  last  week  *  war-generated  vaxe  of  Intla-  pg„y  4^.^  classes  of  ^  ever> thing  we  -pj,p  amount  owing  by  farmers  in 

the  Winnipeg  temperature  was  the  “<>"■  and  added  that  the  Board  was  stock— “A"  and  "B"  are  now  out-  tnen  we  lecene  aa-  ,,,p  prairie  Provinces  at  the  begin- 

highest  recorded  for  March  21st  moment,  consistent  with  prevent-  standing  in  place  of  the  former  I't^'cing  payments  lom  a  o>ein-  j,j„g  pf  1944  wa.s  substantially 
in  70  years.  Dandelions  have  al-  looking  towards  gradual  rednctinii  PaP'tal  stock.  Dividends  on  com-  agency  so  hat  we  ran  con-  ^p^yer  than  in  the  previous  year, 

ready  been  picked,  and  most  of  the  „  °  f  ,  u  V/  icduction  „n„e  on  our  way.  Ohvio.j^sly,  we  j.pspite  this  fact,  collections  of 

spring  birds  are  already  on  the  removal  of  subsidy  payments,  gp^^  month  will  amount  to  $500,-  Pnifrge  into  the  cold  woild  u.-jncipal  and  interest  on  prairie 

scene.  Reviewing  the  supply  situation,  Mr.  OOO — $300,000  on  “A”  and  $200.-  realities  again  sometime,  and  4g,.p,  mortgages  and  agreements 


yeai .  company  paia  f>  cents  a  snare  j^eiiing  prices  have  been  maintain- 
in  cash  and  distributed  1  share  g^  j.jgjj  veiling  values  under  the 


price  control  policy  of  the  Govern¬ 
ment  which  has  done  so  much 
to  stabilize  the  cost  of  living.  The 
result  is  we  are  living  in  a  sort 
of  Wonderland  where  everything 
is  Humpty-Dumpty  and  we  carry 


Mortgage  principal  and  interest 
payments  in  1944  hy  fanners  in 
the  Prairie  F’l-ovinces  were  far  in 
excess  of  those  in  any  previous  year. 
Thousands  of  farmers  paid  off 
llieir  mortgages  entirely  and  now 
own  their  farms  free  of  debt.  A 
great  many  others  reduced  their 


ing  past  year,  shares  of  this  com-{  merrily  debts  snhstantially. 

pany  were  split  and  two  classes  of  I  f''"'®  ^  amount  owing  by  farir 


turn  out  and  then  we  receive  ad¬ 
justing  payments  from  a  Govern- 


The  amount  owing  by  farmers  in 
Hie  Prairie  Provinces  at  the  begin¬ 
ning  of  1944  was  substantially 


scene.  ivcvicwiug  mu  supiny  siiuaiion,  ivir 

If  an  exceptionally  early  spring  Gordon  said  that  in  many  commo 


next  month  will  amount  to  $500,-  ’I’ust  emerge  into  the  cold  world  ,,,-incipal  and  interest  on  prairie 
000 — $300,000  on  “A”  and  $200.-  realities  again  sometime,  and  fg,.p,  niortgages  and  agreements 
000  on  "B" — which  compares  with  perhaps  Hie  sooner  the  better,  be-  4-,.,,.  c.g]p  ^vere  considerably  higher 


Is  to  be  the  lot  of  the  prairies  this  Hitles  there  had  been  sham  flucina-  *200,000  in  dividends  paid  last  caii.se  our  present  method  of  oxisi-  jp  4344  ,|,gp  jp  4943 
year,  the  West  is  speculating  what  1  '  •  •  .\pril  on  the  old  shares.  ence  is  harmful  to  the  morale  of  qpj  Iiicreasert 

the  ultimate  effect  is  likely  to  be.  “°"®  quantities  of  goods  ^  Chances  In  raviiienis  organization.  You  can-  3.,,^  p^tpp,  ,vbicl 

■■  .  .  ...  ..  wock  undor  highly 


While  the  ordinary  prairie-dweller  available  lo  civilians  in  1  944  be- 
wtlcomes  the  warm  spring  breezes  cause  of  changing  war  require- 
and  the  initial  work  on  the  land  as  picnts  and  in  many  instances  in¬ 
offering  a  respite  from  a  long  cruel  .  j.  . 

winter,  the  veterans  of  the  soil  are  consumer  spending  had 

not  so  sure  that  such  conditions  niore  than  offset  increased  produc- 
are  desirable  from  the  farm  pro-  tion. 
duction  point  o£  view.  An  early 

spring  often  forecasts  a  warm  More  Severe  Controls 
spring,  and  a  warm  growing  ««_  _  ki 

period  Is  usually  accompanied  by  Become  Necessary 

dry  conditions.  The  chairman  warned  that  the  re- 

..  Paucity  of  Moisture  cent  condition  of  comparative  stabi- 

At  this  writing  the  snow  is  all  ^  ^ 

gone  from  the  prairies.  There  have  ^h‘ch  was,  in  part,  the  result 
been  no  March  blzzards  and  the  of  good  fortune — as,  for  example, 
heavy  falls  of  snow  which  usually  excellent  crop  weather — could  read- 
come  this  month  have  not  puu  jj  develop  into  a  state  of  rising 
In  their  aphearance.  As  a  result  ,  .  , 

there  are  few  of  the  usual  spring  Prices  and  maldistribution.  Al- 
sloughs  to  be  seen.  The  land  Is  ready,  he  said,  there  had  been  some 
relatively  dry,  but  the  disconcert-  Indications  of  the  sort  of  problems 
Ing  aspect  of  the  situation  is  that. 


OtliPi'  t’hanges  In  raynienls 

Other  distributions  slated  for 


Out  of  Increased  Income 
Tile  extent  to  which  farmers  In 
Hip  Prairie  Provinces  are  using  in¬ 


artificial  conditions  without  tend-  creased  casli  income  to  liquidate 


and  somf!  Of  1  liP  olhof  facult IPS  I hal  the  exporlenoe  of  tlio.o  rom-  propos 
_  essent  ia  1  in  everyday  bus-  pagi^s  with  approximately  $t3n|  scrv;ati 


Companies,  $185,508;  Howard 
Smith  common,  $83,209;  Canada 
Iron.  common,  $23,983;  Wool 
Combing,  $12,500;  Dom.  Dairies, 


ines'S  life. 

‘‘.Any  other  policy  than  the  one 


millions  invested  in  pr.airie  farml 
niortgages  and  aereements  for  sale: 


we  have  followed  would  be  folly,  gf  fi,p  pn,4  of  1943.  They  report 


pref.,  $10,750;’  Brkntford  Cordage  that  payments  of  principal  and  in-j 


(Continued  on  page  12) 


(Continued  on  page  12) 


(Continued  on  Page  10) 


As  One  Ontario  Farmer  Said  lo 
Another,  Let's  Have  An  Election 


with  the  exception  of  eastern 
Manitoba,  there  Is  a  paucity  of 
moisture  over  most  of  the  prairie  j 
areas.  j 

(Continued  on  Page  10)  ' 


(Continued  on  Page  10) 
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Toronto. — It  is  now'  too  late  to 
ask  whether  Hepburn  was  ‘‘hep’’ 
to  something  or  whether  he  just 
"burned  up”;  Ontario  is  again  on 
the  griddle  and  who  will  get  sin¬ 
ged  most  is  not  very  difficult  to 
guess.  The  fact  that  people  who 
normally  are  in  bed  by  ten  o’clock 
went  up  to  Queens  Park  and 
stayed  to  shake  hands  with  their 
various  heroes  around  midnight, 
at  least  indicates  that  they  are 
politically  conscious  and  alert  to¬ 
wards  party  fortunes,  but  wheth¬ 
er  the  whole  thing  means  any 
good  to  the  self-conscious  prov¬ 
ince  of  Ontario  remains  to  be 
seen. 

With  two  elections  within  two 
years  the  people  of  Ontario  are 
getting  a  bit  fed  up  with  “politi¬ 
cal  strategy”  and  today  they  are 
less  concerned  with  finding  out 
who  pulled  a  boner  and  who  did 
not,  than  they  are  with  making 
up  their  collective  minds  about 
the  degree  of  petulance  that  must 
be  attributed  to  the  one  or  the 
other.  There  are  stories  of  the 
double  cross,  the  1926  precedent 
of  the  King-Mcighen  controver¬ 
sy  is  being  raised  again  and 
w’hether  the  financing  of  govern¬ 
ment  by  warrants  is  legal  beyond 
a  certain  time  is  also  discussed. 
Amid  all  this  unnecessary  folder- 
ol,  the  farmers  and  Hie  urbanites 
go  around  muttering  about  com¬ 
pulsory  religion,  knavery  in  high 
places,  and  tax  subsidies,  manure 
spreader  speeches  and  beer  quo¬ 
tas,  wondering  just  who  to  put 
in  and  who  to  keep  out.  when 
they  go  voting  in  the  middle  of 
the  harvesting  season. 

There  "is  only  one  Issue.  ’Phis 
issue  is  tlie  senselessness  of  put¬ 
ting  into  a  provincial  house  three 
parties  which  divide  the  popular 
vote  into  nearly  three  equal  parts 
and  of  which  two  sections  can 
always  kill  the  third,  thus  ma¬ 
king  positive  government  impos¬ 
sible.  The  issue  therefore  is  not 
any  specific  piece  of  legislation. 


BY  D.  E.  BELL 

nor  anv  group  of  ideologies,  but 
simply  the  political  astuteness  of 
the  voting  populace  as  a  whole. 

Some  lime  between  now  and 
next  summer,  Ontarians  must 
make  up  their  mind  on  the  two 
parties  among  which  they  will 
divide  a  working  House.  If  they 
divide  it  again  into  three  parts, 
without  giving  one  a  majority 
over  the  rest,  we  shall  have  as 
many  dissolutions  as  they  had 
in  the  Chainbre  at  Paris  or  the 
Reichstag  before  it  burned  down. 

The  thing  that  matters  now  is 
not  how  people  feel  about  com¬ 
pulsory  religious  education,  or 
about  restrictions  on  the  adver¬ 
tising  of  bifocals  or  again  about 
the  operations  of  the  stockyard. 
The  thing  that  matters  now  in 
Ontario  is  which  of  the  three 
major  parties  shall  be  given  un¬ 


equivocal  authority  to  form  a 
government  by  right  of  enough 
seats  to  make  it  secure.  Converse¬ 
ly  the  question  that  matters  is. 
which  of  the  three  parties  will  he 
cut  down  sufficiently  to  provide 
the  niajorit.v  with  the  seats  it 
needs  to  form  a  government  and 
keep  it  for  a  full  term. 

)f.  ¥  ¥ 

If  anyone  tells  you  that  it  is 


6-  .Some  of  the  Pro-Cons  are  em¬ 
barrassed  iiy  the  forthright  Im¬ 
perialism  of  Howard  Green,  and 
Hon.  R.  B.  Hanson.  These  men 
sound  the  old-time  Tory  Imperial- 
j  ism,  and  it  is  quite  proper  that 
I  they  should.  But  this  stuff  they 
I  can't  sell  on  the  prairie,  it  is  no 
’  .good  in  Quebec,  and  the  Mari- 
I  times  in  spots  view  it  gingerly. 

1  In  a  word,  it  is  no  good  for  eler- 
I  lions.  You  may  be  a  devout  An¬ 
il  glican,  but  that  is  a  personal 
opinion,  and  won't  get  votes, 
j  Similarly,  Imperialism  may  be 
j  dear  to  your  heart,  but  it's  a  dud 
at  the  ballot  box. 

I  What  some  Conservatives 
:  would  like  lo  see  Is  that  the 
,  Dominions  themselves  get  fo- 
gether  more,  and  speak  the  same 
3  piece.  This  seems  impossible  as 
"  long  as  the  clearing  house  Is 
\  Churchill,  through  which  Canada 
,  cannot  function  too  enthusiastlc- 
;  ally.  It  could  he  that  Anthony 
J  Eden  and  Mackenzie  King  are 
jl  closer  in  tune. 

I  Naturally,  if  the  Conservatives 
get  in  next  time,  there  may  he 
changes,  but  not  as  many  as  you 
'  think.  .Never  forget  that  Bracken 
and  King  are  a  lot  closer  in  mat¬ 
ters  like  this,  than  say,  Meighen 
J  and  Bracken. 

!  A\'e  are  .sending  Hume.  Wrong 
to  Britain,  for  a  preliminary  pour- 
'  parler,  hut  this  is  just  a  courtesy 
gesture.  I  think  Excellency  Wrong 
will  merely  tell  the  English  that 
we  are  going  to  go  it  alone,  and 
if  we  happen  to  agree  with  the 
others,  all  well  and  good.  Rut  it 
will  be  after  our  own  decision, 

I  and  not  through  something  de- 
■  j  vised  hy  the  British  and  passed 
down  to  us.  I  put  no  particular 
faith  In  Wrong's  safari.  King's 
mind  is  already  made  up. 

VMM 

1  In  the  Commons,  tlie  Liiierals 
can  count  on  the  C.C.F.  .Here  the 
two  partie.s  are  travelling  almost 
identical  paths  on  this  matter. 
The  most  externally  minded  of  all 
the  parlies,  they  have  done  their 
homework  hotter  than  the  others, 
can  speak  well  on  San  Francisco. 
.M.  J.  Coldwell,  C.C.F.  leader, 
chided  the  Pro-Cons  for  their 
seeming  inability  to  debate  San 
Francisco,  for  their  eager  plea  to 
have  the  debate  postponed.  Cold- 
j  well  spoke  the  truth.  It  seems 
preposterous  that  the  great  Con¬ 
servative  party  could  have  come 
;  to  Ottawa  so  ill-equipped.  Truth 
to  tell,  they  were  loaded  with 
I  North  Grey  ammunition.  The 
•  plain  fact  is  that  the  Conserva¬ 
tives  have  lieen  caught  with  their 
I  pants  you  know  where,  in  this, 
and  their  contributions,  except 
for  the  old  reliables,  have  not 
been  notable.  No  one  can  say  that  | 
they  did  not  have  warning. 
Everybody  else  has  had  some 
knowledge  of  Dumbarton  Oaks 
for  a  long  time. 

The  truth  is  that  the  Ottawa 
Tories  are  rather  lazy.  They  are 
'  all  swell  fellows,  but  barring  such 
energetic  chaps  as  we  have  so 
often  mentioned,  the  rank  and  file  | 
just  won't  make  the  effort  to  | 
prepare  really  good  speeches.  i 
John  Blackmore  doesn’t  like  | 
San  Francisco,  because  the  So-  j 
cial  Credit  aspect  of  it  is  not  | 
clear.  The  S.-C.’s  seem  to  fear  I 
monkey  business  behind  the  I 
scenes.  If  you  are  looking  for  | 
trouble,  it  is  easy  fo  find.  If  ob¬ 
jections  arc  sought,  they  are  ob- 


a  cincli  for  this  one  or  for  that  |  vious.  But  that  is  the  negative 

one,  just  write  him  off  as  a  par-  (  approach.  The  conclusion  is  that 

lisan  who  talks  through  a  loving  Ave  had  better  take  Dumbarton 

heart,  because  it  is  anything  but  i  Oaks.  As  far  as  peace  In  the 

a  cinch.  There  has  not  been  any  world  is  CDncerned,  this  is  Last 

fundamental  change  in  the  politi-  oau. 

cal  make-up  of  Ontario  since  that  sp 

(lay  a  few|  years  ago  when  the  3-|,p  altitude  of  the  Queliec, 

Ihree  parties  cut  the  popular  vo-  n'alcontents,  in  boycotting  San 

ling  melon  into  three  nearly  eq- 

ual  slices.  Moreover,  some  of  the  (Continued  o  Page  7) 
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I  Bondholders,  Investment  Deal- 
I  ers.  Criticize  Ststnd  of  Pre¬ 
mier  Manning 

ASK  SQUARE  DEAL 

Province  Rejects  Federal  Fin¬ 
ance  Minister’s  Offer  of  Fair 
Solution;  Deadlock  Seen  Con¬ 
tinuing 

Toronto. — Charging  that  the  Al¬ 
berta  Government  has  failed  to 
honor  the  pledges  of  its  predeces¬ 
sors  in  office  and  in  contravention 
of  a  Privy  Council  ruling  has  den¬ 
ied  the  citizens’  rights  to  ‘‘bring 
action  in  the  courts  for  recovery”, 
the  Alberta  Bondholders’  Commit¬ 
tee  has  aligned  itself  in  active  op¬ 
position  to  the  Government’s  re¬ 
funding  plan. 

In  a  telegram  despatched  to  the 
Hon.  E.  C.  Manning.  Alberta  prem¬ 
ier,  A.  .1.  Mitchell,  the  Committee's 
vice-chairman  states  the  bond¬ 
holders’  position  as  follows: 

"Since  receipt  of  your  telegram 
of  March  20  we  have  telephoned 
your  Deputy  Provincial  Treasurer 
and  outlined  lo  him  a  plan  w’hlch 
we  believe  would  satisfy  all  Bond¬ 
holders  and  not  require  Alberta  fo 
pay  any  greater  amount  in  the  be¬ 
ginning  out  of  her  resources  than 
she  now  proposes  nor  any  larger 
amount  per  annum  afterwards.  To 
our  surprise  you  have  advised  us 
that  you  are  unwilling  fo  discuss 
with  us  in  Edmonton  the  plan  we 
suggest. 

OtiHW.a  Approval  Needed 

‘‘The  plan  we  propose  is  only 
possible  of  accomplishment  of 
course  if  the  Dominion  govern¬ 
ment  gives  Its  approval  and  car¬ 
ries  out  the  proposals  made  to  you 
in  Mr.  lisley's  letter  of  March  5, 
1945.  However,  since  the  plan  we 
propose  meets  Mr.  lisley’s  require¬ 
ments  of  taking  care  of  the  unpaid 
interest  and  the  varying  Interest 
rates  on  bonds  not  yet  due  It  would 
seem  reasonable  to  suppose  that 
the  Department  of  Finance  at  Ot¬ 
tawa  would  approve  it  and  recom¬ 
mend  it  fo  Parliament. 

“The  plan  meets  nil  the  main 
features  which  you  have  stated 
should  he  met  to  make  It  accepl- 
alile  to  the  Province.  It  requires 
no  more  immediate  cash  from  the 
I  Province  than  the  $8,400,000  of¬ 
fered  in  your  proposal.  The  Interest 
rate  of  the  new  bonds  Is  kept  at 
not  more  than  3  ’/i  %  except  Inso¬ 
far  as  the  future  interest  on  un- 
matured  bonds  exceeds  that  rate. 
However  it  gives  a  lower  basic  rate 
interest  than  3  %  %  on  new  bonds 
maturing  up  fo  twelve  years.  Be¬ 
cause  of  this  feature  It  requires  no 
more  expenditure  per  annum  than 
your  plan.  The  only  point  at  which 
It  requires  anything  exceeding  your 
suggestions  is  that  it  takes  between 
37  and  38  years  instead  of  33  years 
to  complete  the  arrangement  and 
[  this  only  if  refunding  is  not  taken 
advantage  of  in  the  meantime  un¬ 
der  the  call  feature  which  we  pro¬ 
pose  for  the  bonds.  This  extension 
surely  should  create  no  barrier  to 
discussion  of  a  plan  which  would 
completely  liquidate  Alberta’s  debts 
and  should  restore  her  credit  In  full. 
The  plan  moreover  has  the  advan¬ 
tage  of  doing  away  with  the  diffi¬ 
culties  and  disadvantages  to  he 
found  in  any  sinking  fund.  It  leaves 
the  Province  instead  a  steadily- 
reducing  delit  structure  which 
might  be  refunded  a  few  years 
hence  at  still  more  advantageous 
terms.  The  Province  is  thus  left 
with  freedom  of  action  and  restored 

(Contniued  on  Page  2) 


Dominion  Appraisal 
Company  Limited 

The  Authority  on  Physical 
Values  in  Canada  from 
Coast  to  Coast. 

Equipped  fo  carry  out  work  ot 
ony  magnitude  within  o  reason¬ 
able  space  of  time. 

MONTREAL 

University  Tower  Building. 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


Government,  Municipal 
and  Corporation  Bonds 


In  matters  relating  to  Investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organiuition  are  always  at  your 
disposal. 

Bond  offerings  furnished 
upon  request. 


:S0(l  St.  James  Street 
Montreal 

Tel.  H Arbour  2131 


The  Wood  Ciundy  Corporation, 
Limilod 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOAlIjyiOJY  Secubitibs 

GORFORAJION IIMITED 

TORONTO  MONTWEAl,  WINNIPEO  VANCOUVaW  NBW  YOWK  LONDON.  tNa. 

27S  SL  James  Street,  MontmeU 
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THE  FINANCIAL  TIMES.  MARCH  30,  1945 


What  About  Financing 
In  Your  PostoWar  Plans? 


As  you  plan  ahead  to 
mccf  the  new  needs  and 
changing  conditions  of 
the  post-war  period ,  von 
may  be  facea  with  problems 
of  financing  in  wnich  wc 
could  help  you. 

W’c  arc  giving  (li ought  to 
many  suen  problems  and  arc 
making  preliminary  esti¬ 
mates  of  our  customers'  prob 


able  requirements  in  the 
years  i  mmedi  ately 
ahead. 


If  you  feel  we  can  assist 
vou,  we  shall  be  glad  of  the 
opportunity  of  discussing 
vour  plans  and  problems 
with  you  in  confidence.  You 
will  appreciate  the  interes¬ 
ted  approach  and  helpful 
(ounscl  of  our  officers. 


MASSEY-HARRIS 
ACCENTS  SHIFT 
TO  PEACE  LINES 


Total 
As  i 


.1  Much  the  Same 
But  Fanners  Get 
More  Machines 


GOOD  EUROPEAN  NEWS 


from  3,080,771.000  to  2,646,482,- 
000  kilowatt  hours,  but  secondary 
power  increased  from  217,246,000 
to  478,753,000  kiloiwatt  hours. 

Consumption  of  primary  power 
in  Canada  decreased  to  2, .534, 835,- 
000  kilowatt  hours  In  February 
from  2,960,275,000  in  the  corres¬ 
ponding  month  last  year,  the  de¬ 
crease  in  Quebec  being  the  main 
factor.  Small  declines  were  recorded 
in  Saskatchewan  and  Alberta  but 
the  other  provinces  showed  In¬ 
creases.  Exports  to  the  United 
States  in  February  decreased  from 
181.767.000  kilowatt  hours  in  1944 
to  152.659,000. 


MILLION-DOLLAR 
N.S.  FLOUR  MILL 
PUN  HITS  SNAG 


No  Agreement  on  Site  Seen  Be¬ 
tween  Government  and  Nat. 
Harbor  Board 


BIG  U.K.  MARKET 
FOR  GOODS,  POST 
WAR  YEARS  SEEN 


Many  New  Device*  to  Boost 
Postwar  Farm  Production; 
Common  Dividend  Prospects 
Further  StudiecI 


BANK 


OF  MONTREAL 

f  OUNDED  IN  J817 


SUGAR  A  SERIOUS 
C.  GURD  PROBLEM 


Restricted  Supply  Affects  Com¬ 
pany  More  Than  Other 
Operations  in  Industry 


>t  annual  mpciinK  of  sluarchold- 
ers  of  Charles  Curd  and  (.'o.  T.td.. 
held  in  Montreal  during  past  wool,. 
F.  P.  Taylor,  ciiairni.an  of  eonijinny, 
pointed  out  Ikat  cliief  prolilciii  of 
the  “soft  drink”  indiislry  is  tiie 
sugar  supply.  lie  recalled  that  dur¬ 
ing  1911  tlie  supply  of  rutgar  was 
limited  to  .80  per  rent  of  tlte  1041 
quota.  In  the  first  quarter  of  lOt.'i 
it  liatl  been  reduced  to  TO  per  cent  I 
and  he  annonneed  that  notification 
had  been  receiyed  that  front  .\pril 
It  would  be  reduced  to  65  per  cent. 

In  many  other  firms,  he  said,  in¬ 
creased  unit  volume 
higher  rosis.  I'lit  in  cate  of  Ctiiai 
the  yolnme  was  aetnaliy  ilown  Tlie 
position  would  have  t)oen  mncli 
worse  if  allii’d  conipanies  had  not 
been  acquired,  thus  Indstering  the 
fugar  supply. 

Mr.  Taylor  told  the  rneeting  that 
the  company's  plant  and  machinery  i 
were  suffering  from  obsolescence: 
which  eould  nof  be  corrected  now; 
for  reasons  beyond  its  rontrol 
such  as  unavailability  of  new  m.a-: 
rhinery. 

M'itli  regard  to  toil  operations, 
there  was  a  profit  of  some  $24,000; 
on  ordinary  operations,  but  lho| 
writing  off  of  doubtful  assets  liad; 
turned  it  into  a  loss.  Previously  j 
he  said,  the  write  offs  liad  Iteen  in| 
driblets — tlie  company  had  been  i 
•■pecking'’  af  them,  Tlie  directors! 
had  decided  to  write  flieni  off  “at  I 
one  fell  swoop."  resuiting  in  a,! 
healthy  current  inv“ntory  position. 

.Mr.  Taylor  could  not  predict  liow  , 
long  fhe  sugar  situation  would  cori-' 


sidered  active  research  programs 
to  lie  essential  to  the  progress  of 
industry,  and  has  spent  large  sums 
of  money  not  only  in  deyeioplng 
new  prednets.  but.  also  in  improv¬ 
ing  e.xisting  products  and  processes 
for  their  manufacture, 
i  Ponsistent  with  this  policy  of  pro¬ 
gress  it  is  now  annonneed  that  an 
I  electron  microscope  is  being  in- 
i  stalled  in  the  company's  plant,  at 
.shaw  inigan  Falls  whiclt.  it, Is  hoped, 
will  enaltle  flic  company  1o  improve 
the  quality  of  many  of  its  produets 
.and  processes  notably  arelylene 
Idack  and  synthetic  resins.  The 
mis.-roscope  being  installed  Is  .a 
R.P  Universal  model  with  a,  dir¬ 
ect  magnification  of  twenty  thou¬ 
sand  diameters.  Photographic  en¬ 
largements  of  olijeets  magnified  up 
to  one  liiindred  liionsand  diameters 
are  practicable  with  this  instninient. 
as  compared  with  a  maxlmnni  of 
two  thousand  diameters  witli  any 
ordinary  direct  vision  instrument. 

riiis  is  the  first  electron  inlero- 
scope  to  he  installed  by  a  privately 
onnteractec]  I  ow  tied  ma  niifaeturing  enterprise  iii| 
Uanada  and  demonstrates  the  de¬ 
termination  of  this  contpany  to 
maintain  its  leading  position  in  tife 
clieiiiical  inaiuifacturing  industry  of 
the  Dominion. 


Toronto — Wliilo  total  output  of 
Massey-Harris  Coinrany  Limited 
for  1  944  was  on  about  the  same 
scale  as  during  the  preceding  year, 
emphasis  Is  steadily  shifting  to 
farm  implement  production,  .lames 
S.  Duncan,  president,  revealed  In 
presenting  the  company's  annual 
report.  This,  he  said,  was  due  to 
higher  current  demands  for  farm 
products  combined  with  increased 


ALBERTA  GOVE 


SCHEME  CRITICIZED 


British  Advertising  Man  Points 
to  Tremendous  Buying  Power 
In  War  Savings 


LOOKS  FOR  PROSPERITY 


(Continued  from  Page  1) 


credit.  W'e  believe  moreover  that 
because  of  its  fairness  It  would  gain 
the  approval  of  practically  all 
Botidliolders.  We  cannot  ^  under¬ 
stand  bow  you  can  discard  this 
suggestion  without  giving  its  a 
chance  to  see,  you  and  discuss  Its 
details. 

Fair  Deal  Asked 

“To  discard  this  suggestion  with¬ 
out  discussion  is  to  continue  an 


farm  labor  sliortag-’s,  plus  commit- 1  arbitr.nry  attitude  towards  the 
ments  for  implements  to  restorel  ftondliolders.  I'oiir'Goyernment  has 


INTER,  UTILITIES 
EARNS$1.73$HARE 


On  New  Common  Stock,  and 
$8.40  on  $3.50  Prior  Pre¬ 
ferred  Stock 


war-ravaged  Etirope'.s  agricullurai 
economy,  and  the  need  for  farm 
machinery  to  rehabilitate  Cana¬ 
dians  under  the  Veterans’  Land 
Act.  Although  the  higher  quotas 
authorized  by  tlie  government  do 
not  fully  provide  for  domestic  and 
overseas  re.quirenienis,  Mr.  Duncan 
declared,  they  have  brought  ahotil 
“a  very  substantial  increase  in  tlie 
y/iliime  of  farm  machinery  produc- 
♦  ion.” 

•'The  Depart  nielli  of  Munitions 
and  Supply,’’  continued  the  presi¬ 
dent,  “fully  cognizant  of  the  fact 
that  the  steadily  Increasing  farm 
implement  production  tinder  (io\- 
ernment  r.-»gnIations  was  taxing  the 
capacity  of  some  of  our  plants,  and 
(ite  availability  of  labor  in  fhe.  dis¬ 
tricts  concerned,  decided  not  to  re¬ 
place  certain  of  our  contracts  as 
they  cxiiired.  As  a  result,  our  war 
contracts  in  Canada  were  reduced 
by  the  end  of  the  year,  to  Die  manii 
facture  of  4.5  mm.  sheils.  Irtick 
bodies  for  mechanized  equipment 
metal  fittings  and  wings  for  the 
Mosquito  aircraft. 

"Notwithstanding  the  substantial 
reduction  in  the  volnme  of  war 
work  produced  by  the  Company  in 
both  Canada  and  the  United  States. 

I  total  sales  closely  approximated 
I  those  of  1  943.  This  was  due  to 
!  greatly  increased  volume  of  farm 
j  implements  and  tractors,  resulting 
;  from  increased  manufacturing  qtto- 
1  tas  under  Government  limitation 
I  orders,  which  were  revised  upwards 
I  in  order  to  go  some  way.  at  least, 

I  towards  meeting  the  urgent  need 
i  for  farm  machiner.v  in  all  countries 
'  served  by  tlie  Company. 

I  "It  was  considered  desirable  that 


International  Utilities  Corpora¬ 
tion  ipports  for  fi.scal  year  ended  I  just  as  soon  as  military  operations 
November  .mth.  1  94  4  net  Income  |  permitted,  we  should  renew  contact 
of  $77H.4.''>6,  equal  to  $8.40  a  share  witli  certain  European  countries  in 
Mil  tlie  $.'’.  511  prior  pfd.  stock  and  to  |  which  we  have  important  interest 
$1.7;!  per  share  on  new  common  land  from  which,  through  enemy  ac- 

we  had  been  cut  off  since  the 


ong  tne  sugar  siniaiion  woiiin  '  00- '  corporation.  Total  income  lion,  we  had  been  ci 

iiiue  as  it  is.  He  said  the  indns1ry|  pp,.jod  amounted  to  $976,265  early  days  of  the  wr 

h.id  not  sought  any  subsidy  up  tolj,,,^  from  iliis  total  was  deducted  “It  was  also  urgent  that  consid- 
now  hut  with  its  selling  prices  nn-i  j,,  ,|p,.:i|  administration  expenses,]  eration  should  be  given  on  the  spot 
changed  (after  allowing  for  tax  and  N;  |  j  j.. 57.1,  transfer  fee  and  expense' to  certain  important  problems 
costs  up  substantially),  it  ntay  bp|p,f  $i4,4S1,  taxes  of  $16,240  atidiwliich  were  confronting  us  in  the 
foreed  to  such  a  step.  j  own  bond  interest  of  I  United  Kingdom,  one  of  which  was 

At  a  speciiil  nioeDng  lield  i  .(150  5 1  4.  j  the  increasing  restrictions  which 

to  the  annual  niectitig.  several  by-|  forma  balance  sheet  aslfhat  country’s  Goyerninent  was  im- 

laws  were  approved^  me  December  .81  shows  net  working 

the  fiscal  .year  to  end  the  last  Wed- ;  S2.r;,s,0g7.  enrrent  as- 

nesday  tn  October.  Another  was  a ,  ^p,  cash,  of  $590,673 

general  authorization  to  issue  bombs,  j  Dovernment  securities  of 

$2,008,166.  in  addition  the  sum  of 
$  205,828  has  been  realized  in  .Ian- 
nary,  1  945.  on  redemption  of  pre- 
fcrvtd  sharps  carried  in  invesi- 
nients  in  ofltcr  companies  at  $221,- 
502  and  itaving  a  market  vaine  at 
Xoyeniher  80,  19  14,  of  $262,9,59. 

Investments  are  carried  .at  $1  1,077,- 
7.5  2  on  tlie  hook.s. 


Research  Departure  By 
Shawinigan  Chemicals 


posing  upon  the  Importation  of 
farm  maehinery  front  the  United 
States  and  Canada. 


Speaking  at  the  annual  ineeiiii.g 
of  the.  Engineering  Institnle  of  Can¬ 
ada  in  Winnipeg  reeently,  A.  F.  G. 
Cadetihead,  who  lias  lipen  in  eltarge 
of  the  re.search  activities  of  Sliaw- 
inigan  Chemicals  IJniited  for  tlie 
past  sixteen  years,  drew  attention 
to  the  fact  tiial  Canada’s  expendi¬ 
tures  on  research  fall  far  short 
proportionately  of  expenditures 
made  by  many  oilier  count  ries. 
Shawinigan  Citemicals  I.iinited. 
however,  has,  er  er  since  19  I  6,  con- 


S’l'OHF,  FOR  \VESTMIX,STER 


New  IVest  mi  lister.  —  A  modern 
department  store  is  to  be  set  up 
on  tile  site  of  the  city  market  in 
New  Westniinster,  following  pur¬ 
chase  of  file  location,  for  $115,000 
by  David  Spencer  I.iniited. 
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“BLANKET  LIABILITY” 
INSURANCE 


ORTH  AMERICA”  Blanket 
Liability  Policies  provide  in 
■I  One  <7onttait  at  One  Rate  for 
finaneial  jodemnity  against  all  m- 
surable  risk.s. 


Each  contract  is  drawn  especially  to  protect  the 
individual  or  business  against  its  particular  or 
peculiar  hazards,  now  or  in  the  future,  both  in 
respect  to  premises  occupied  or  to  be  occupied 
for  present  or  future  operations. 


The  premium  is  related  to  the  common  factor 
of  sales,  receipts,  output  or  payroll. 


"North  America"  Blanket  Liability  Policies 
combine  all  the  protection  that  may  previously 
have  necessitated  separate  contracts  such  as 
these  to  coser  public  liability,  cuntingeni, 
contraCTual,  elevators,  teams  and  other  risks. 


Tt  should  be  to  your  adsantage  now  to  consult 
your  Insurance  Agent  or  Broker  about  this  all- 
embracing  coverage. 


P'omcis  accepted  solely  tltraugh 
Agents  and  Brokers. 


INSURANCE  COMPANY  OF 

NORTH  AMERICA 

COSIPiLMES 

CANADIAN  HEAD  OFFICE— TORONTCt 

FIRE  *  MARINE  •  CASUAr/PY 

Service  Offices  t.h/ougboiit  t'onada 


Visits  European  Plants 

"In  Septenibnr  last,  therefore,  L 
went  to  these  countries,  and  I  11131 
.glad  to  be  able  to  report  that  our 
Uoiniiany  bad  apparently  suffered 
Jess  in  France,  Bel.giiim  and  Nortli 
Africa  than  we  had  anticipated. 
Three  of  oiir  Brandi  premises  in 
France  had  been  seriousl.v  damaged 
but  oiir  factory  at  Marquetic  was 
all  hut  intact,  and,  with  tlie  cxcen- 
lion  of  the  months  imuieclialely  foi- 
losving  the  occupation  by  Germany 
had  operated  continuously  on  a 
basis  of  approximately  50%  of  cap¬ 
acity.  The  management  had  been 
snccessfnl  in  confining  maiinfac- 
I tiring  activities  almost  exdusivel.v 
to  the  (trodiiction  of  the  standard 
line  of  farm  machinery,  by  far  the 
greater  imoportion  of  which  was 
supplied  to  French  agricnitnre. 

“Itnfortnnately,  due  to  tlie  de- 
!  sirnction  of  th.z  Ir.nnsportation 
i  systems,  commercial  and  industrial 
I  activities,  both  in  France  and  Bel- 
i  gium.  have  been  tenipor.n'ily  par- 
;  alyzed  and  onr  operations  liave 
■  practically  come  to  a,  standstill, 
j  Dividend  Prospect 

I  “As  a  result  of  the  continued  Im- 
;  provement  in  yoiir  Company’s  op- 
j  erations.  yonr  Director.s  have  again 
I  given  further  rareini  study  to  the 
j  desirability  of  declaring  a  dividend 
I  on  the  ne'w  par  value  Common 
i  shares, 

I  "Having  in  mind,  however.  Die 
necessity  of  maintaining  smple 
working  capital  to  meet  the  antici- 


demonstrated  that  as  a  sovereign 
body  you  can  despite  the  ruling  of 
the  highest  Court  Die  Privy  Coun¬ 
cil,  fail  to  honor  the  promises  of 
your  predecessors  in  office  and 
den.v  the  rights  of  citizens  to  brin.g 
action  in  the  courts  for  recovery. 
The  Individual  citizen  Is  undoubt¬ 
edly  dependent  for  justice  upon 
the  Government’s  conception  of 
lionesty  and  fair  dealing.  Should 
you  arbitrarily  exercise  the  powers 
of  the  state  in  this  case  to  deny 
further  attempts  by  the  Bondhold¬ 
ers  to  work  out  a  plan  with  you 
which  will  fall  wiihin  even  what 
you  claim  as  fhe  L'rovince’s  capa¬ 
city  lo  pay  it  would  be  a  complete 
denial  of  the  justice  expected  to  be 
tound  in  democratic  Governments. 
We  have  no  other  alternative  but 
to  oppose  actively  the  acceptanca 
of  yonr  pban.” 

The  proposal  made  by  the  Com¬ 
mittee  is  based  on  the  following  as- 
ninipt  Ions : 

’■That  the  Gov'ernm“nt  of  Alberta 
lias  at  least  $8.4  millions  in  cash 
which  it  is  willing  to  apply  towards 
arrears  of  Interest  on  its  outstand¬ 
ing  bonds.  This  Is  the  amount  of 
arrear.s  of  Interest  which  the  Al¬ 
berta  Government  in  its  proposal 
has  offered  to  pay  in  cash  immedi- 
aicl.v. 

“That  the  Dominion  Govern¬ 
ment's  offer  under  certain  condi¬ 
tions  to  make  an  imniedlale  cash 
payment  of  $9  millions  to  the  Pro¬ 
vince  of  Alberta  and  an  additional 
$1,650,000  per  annum  under  the 
Dominion-F’rovincial  Tax  Agree¬ 
ment  is  still  open  and  that  the  Tax 
Agreement  xvill  nin  for  at  least 
three  years.  (Two  years  is  now  cer¬ 
tain!.  The  Committee  believes  that 
ils  proposal  is  within  the  conditions 
under  which  the  Donilnion  Govern¬ 
ment's  offer  was  made, 

“That  the  Alberfa  Government 
is  prepared,  on  the  basis  of  its  own 
proposal  and  Premier  E.  C.  Man¬ 
ning's  statement  to  the  legislature, 
to  make  annual  debt  service  pay¬ 
ments  of  $5,984,83^.  J. 

Settlement  Terms 
Present  bondholders’  claims 
would  be  satisfied  as  follows  under 
tlie  Commit  tee's  plan: 

1I)  Ail  bondholders  would  re¬ 
ceive  full  arrears  of  interest  up  to 
.Time  I,  1945.  f2)  Holders  of  mat¬ 
ured  bonds  would  exchange  tlieii 
lioldings  for  new  Province  of  Al¬ 
berta  bonds  dated  .June  1,  1945, 
and  maturing  serially  1  946  to  1964 
bearing  interest  from  2%  to  3H% 
depending  on  the  term.  These  new 
bonds  are  lo  he  callable  at  par.  (3) 
Holders  of  umatnred  bonds  would 
exchange  their  holdings  for  new 
Province  of  .Mberta  bonds  matur¬ 
ing  1964  to  1983  bearing  Interest 
at  present  contract  rates  to  the 
dates  of  tlie  maturity  of  the  bonds 
to  be  exchanged  and  3 '4  %  Ihere- 
.afler.  Theso  new  honds  would  also 
be  callable.  ( ,M  par  after  present 
maturity  date.s  and  at  various 
prentiunis  before  such  dates). 

The  Alberta  Government  would 
finance  the  proposed  refunding  op¬ 
eration  from  the  following  sources: 

(1)  The  sum  of  $17.4  millions 
($8.4  millions  from  present  cash 
resources  of  the  Province  plus  $9 
millions  to  Ite  received  from  the 
Dominion  Government)  would  be 
paid  immediately  on  account  of  ar¬ 
rears  of  interest. 

(2)  To  pay  the  balance  of  the 
interest  arrears  the  Province  woiild 
apply  the  additional  $1,650,000 
per  annum  which  It  will  receive 
under  the  Dominion-Provincial  Tax 
Agreement  (which  It  has  been  as¬ 
sumed  will  run  for  at  least  three 
years  morel.  During  the  first  six 
years  the  Province  would  also  ap¬ 
ply  on  interest  arrears  the  sum  of 
$175,000  per  annum.  This  latter 
amount  would  come  out  of  the  $5,- 
984.885  of  debt  service  which  the 


Special  Correspondence 

Halifax — Intere.'it  In  the  long- 
mooted  $1,000,000  flour  mill  which 
the  provincial  government  plans  to 
establish  here  received  a  bit  of  a 
fillip  this  week,  following  a  con¬ 
ference  between  cabinet  ministers 
and  members  of  the  National  Har¬ 
bor  Board. 

The  quasition  at  issue  is  one  of 
the  main  flies  in  this  particular  jar 
of  ointment — namely,  the  site  to  be 
chosen  for  erection  of  the  plant. 
Proponents  of  the  plan,  which,  tt 
has  been  claimed,  would  go  far  to¬ 
wards  solving  Nova  Scotia’.s  econ 
omic  postwar  problem,  were  Itope 
fill  that  fhe  National  Harbor  Board 
would  make  available  a  site  in  the 
terminal  area  on  the  harbor  front, 
among  the  warehouses  and  eleva¬ 
tors. 

Up  to  now,  however,  there  .seems 
to  have  been  no  such  site  which 
the  Board  could  release,  or  at  all 
events  would  be  inclined  to  grant 
for  the  purpose  indicated.  For  most 
efficient  operation  the  government- 
owned  mill  would  have  to  be  loca¬ 
ted  where,  it  seems,  no  space  will 
be  provided  for  it;  and  although 
alternative  sites  are  said  to  be  un¬ 
der  consideration,  none  of  them 
would  be  wholly  satisfactory  either 
for  receiving  tlie  grain  or  shipping 
the  finished  product. 

Not  AM  In  Favor 

While  many  people  would  hail 
the  erection  of  sncli  a  mill  as  a 
step  towards  a  Maritime  milenninin. 
It  is  significant  tliat  interests  famil¬ 
iar  with  the  trials  and  tribulations 
of  privately-owiied  flour  mills  are 
not  wildly  optimistie  at  the  pros¬ 
pect.  These  critics  say  in  effect, 
“It’s  a  long,  costly  haul  to  bring 
yonr  wheat  from  the  West — and 
ditto  to  ship  your  flour  out — in 
competition  with  mills  which  are 
fairly  close  to  their  customers.  And 
what  about  return  cargoes? 

“And  while  you're  at  it,  you'd 
better  talk  to  any  flour  milling 
ex'eciitive  of  some  years'  experience 
— he’ll  give  you  chapter  and  verse 
relating  to  the  vast  profits  on  ex¬ 
port  shipments — even  when,  as  and 
tf  your  potential  overseas  customers 
find  the'  wherewitltal  to  pay  tor 
your  product." 


and  sweat  once  we  have  freed  our¬ 
selves  of  the  blood  and  tears.  Hard 
work  would  be  like  a  holiday  to  the 
British  working  folk.” 

Britain  now  has  13  million  In¬ 
come  tax  payers,  against  2  million 
before  the  war,  he  pointed  out,  re¬ 
marking  that  Britain  today  had 
“millions  of  capitalists.” 

Huge  AVar  Savings 

"Our  ordinary  working  folks 
have  Invested  over  $25  billion  In 
war  bonds  and  post  office  savings,” 
he  said.  "In  addition,  they  have 
income-tax-  credits  due  after  the 
w.qr  running  into  thousands  of  mil¬ 
lions  of  dollars.  .  .  .  After  the 
war,  while  the  working  folk  of 
Britain  will  still  be  prepared  to 


Toronto — Until  the  United  King¬ 
dom's  post-war  nisnufacturing.  ,, _  ,  -  -  .  .  . 

basis  is  re-established  she  w'ill  need  j  ^  to  spend  their 

,  « .  ^  '  rpRprrPs  nn  *rAfiit*TCieVtiMcr 

long  term  credits,  Gordon  Boggan 


told  a  meeting  of  the  Board  of 
Trade  Club  here  this  week.  Mr. 
Boggan  is  vice-chairman  of  an 
agency  in  London,  England,  which 
hamlle.s  advertising  for  (he  Minis¬ 
try  of  Food,  Hie  post  office  and 
the  Ministry  of  War  Transport. 

"I  do  not  want  you  to  think  that 
1  am  projiosing  plans  whereby  you 
slionld  go  on  giving  us  j’otir  export 
free  forever,”  he  said.  "The  mo¬ 
ment  Hie  war  is  over,  onr  United 
Kingdom  trade  will  be  turned  lo 
remunerative  enterprises  and,  just 
as  Win,=!ton  Uhtirchlll  gave  us  the 
slogan  of  blood,  (ears,  toil  and 
sweat  for  the  war,  we  will  be  only 
too  happy  and  contented  to  con¬ 
tinue  in  Hie  post-war  era  the  toil' 


reserves  on  refurnishing  their 
houses  and  buying  all  those  things 
they  have  done  without  for  so 
many  long  weary  years.  Much  of 
this  will  come  from  Canada.” 

.lust  as  the  British  worker  has 
produced  "good  goods,"  so  he  will 
want  "good  Canadian  goods,”  both 
agricultural  and  manufactural,  Mr. 
Boggan  felt.  "What  better  credit 
can  Canadian  business  want  than 
the  security  of  the  savings  of  somo 
13  million  British  working  capital¬ 
ists?” 

"I  think  we  may  rest  assured,” 
he  concluded,  "that  the  great  men 
who  govern  our  nations  will  find 
financial  .solutions  that  will  enable 
ns  all  to  continue  and  develop  our 
businesses  to  an  era  of  prosperity 
unknown  before  the  war." 


Dividend  Declarations 


EARNINGS  GAIN 
WESTERN  STEEL 


Operating  Profit  off  for  1944, 
But  Final  Net  Improved  at 
$2.38  a  Share 


pated  normal  expansion  of  our  I  Province  has  indicated  it  is  willing 
business  and  Hie  uncertainties  oflfo  |tay 
the  dural  ion  of  Hie  -war  and  tlie  ex-! 
igeiicies  of  Hie  iininediate  post-war 
years,  your  Directors  have  decided 


that  it  would  not  be  in  the  best  in¬ 
terests  of  Hie  t’onipany,  and  Hiere- 
fore,  not  in  (he  best  interests  of  its 
rommon  Shareholders  to  declare  a 
dividend  on  these  simres  at  the 
present  time. 

"Nevertli.-'los.s,  yonr  Directors 
are  fully  conscious  of  the  itositioii 
;  of  Hie  t.’oiiinion  .Sliareliolder  and  Hie 
j  desiraltilily  of  placing  Hieir  sliares 
j  on  a  dividend-paying  liasis  as  soon 
I  as,  in  their  l)e«|  judgiiienl,  condi- 
j  Hon.s  warrant  sncli  action. 

“M  liile  factors  beyond  onr  con- 
I  trol  make  iipprai.-sal  of  fulnre  op- 
i  erations  almost  impossible, Mr. 

I  Duncan  concliidc’d,  “it  is  expeclcd 
Hiat  the  company’s  Camidiun  plants 
will  concentrate  mainly  on  civilian 
outimt  for  Uanada  and  Hie  United 
States,  machinery  for  Veterans’ 
Land  .Act  needs,  and  allotrnenls  for 
UNltUA  and  other  exitort  niarkots. 


Power  Production  For 

February  Was  Shaded 


f")  The  annual  debt  service  from 
tax  rcvetiiies  of  the  Province 
would  be  the  same  as  suggested  by 
the  Province  under  Its  proposal, 
that  is  $5,98  4,88  5.  As  pointed  out 
in  I  2)  above  Hie  additional  amount 
required  in  each  of  the  first  three 
years  would  be  taken  care  of  by 
the  increase  In  the  amount  pay- 
.able  to  the  Province  under  the  Do¬ 
rn  inion-Provitii'ial  Tax  Agreement. 

Ronel'its  Ciainicd 

Advantagps  died  by  Hie  Com- 
inilteo  for  Hieir  plan  are  that: 

11)  It  requires  the  same  amount 
or  initial  outlay  from  the  present 
cash  resonri-es  of  the  Province  as 
Hie  plan  proposed  by  Hie  I’rovince. 

12)  It  requires  Hie  same  annual 
outlay  from  tax  revenues  of  the 
Prt>vince  as  does  Hie  Governinenl's 
plan. 

<3  1  It  enalilcs  the  r*rovince  to 
moot  Its  oliligations  in  full. 

f4'  It  treats  all  present  holders 
ot  Alberta  lionds  fairly  in  accord¬ 
ance  with  the  maturity  date  and 
rate  of  interest  of  iho  bonds  which 
Hiey  liold. 

<5l  It 


Annual  report  of  AVestern  Steel 
Products  Corp.,  Ltd.,  for  the  year 
ended  December  31,  1  944.  shows 
gross  profits  for  period  of  $1,291.- 
891.  as  compared  with  $1,880,0  19 
in  the  preceding  year.  After  general 
expenses  of  $430,583  as  against 
$400,729,  depreciation  $  105, .528 
down  from  $235,587,  executive  sal¬ 
aries,  bond  int-srest  and  legal  fees, 
net  earnings  wore  moderately 
higher  at  $689,4  00  as  compared 
with  $677,922  in  19  48.  With  other 
income  of  $28,419  in  1  944  and 
$42,371  In  1  943  total  income 
amounted  to  $717,819,  as  compar¬ 
ed  with  $720,293.  Taxes,  including 
excess  profits  (ax  of  $7  4,000  'eft  .n 
net  profit  for  1944  of  $281,819. 
equal  to  $2.38  per  share,  as  com¬ 
pared  with  $249,293,  or  $2.11  a 
sh.are,  on  same  basis  in  1943.  Ex¬ 
cluding  such  refundable  portion, 
fhe  year's  distributable  net  was 
equal  to  $1  76  a  share  as  compared 
with  $1.35.  I 

Balance  sheet  shows  working] 
caiiital  slightly  higher  at  .81.971.- 
866  as  compared  with  $1,909,895,1 
resuiting  from  current  assets  of  $3,-; 
226,775  and  current  liabilities  ofi 
$  1,294,909.  In  (he  current  assets 
at  end  of  1944  ca.sh  aggregated] 
$475,265,  ' 

Funded  debt  Mas  reduced  by' 
$35,000  to  $159,000. 

Discussing  the  outlook,  G.  \A '.  ! 
Hutchins,  president  of  company  | 
states  that  present  indications  are 
that  1  946  production  will  be  at  a, 
lower  level  than  during  Hie  past  | 
few  years  with  the  manufacture  of; 
war  materials  still  predoiniiialiiig.  1 
It  Is  expec'ted  Hiat  operations  will 
he  on  a  profitable  basis.  The  post-j 
war  outlook  is  favorable.  There  are; 
indications  .hat  a  substantial  back-' 
log  of  work  is  accumulated  for  Hiej 
construction  and  other  industries i 
which  (he  company  serves.  j 


fesrly 

Date 

—1844. 

s 

Rate 

Dlv, 

S 

Payable 

Record 

Paid 

Agiiew-Surp.  Shoe  Stores  Ltd.  Com. 

l.'2U 

.30f| 

.1  line  1 

■HO 

Hniik  of  Nova  Scotia  . 

1.00 

2aq 

May  1 

■50 

Brolorne  Mine.s  . 

Do.,  extra  . 

.80 

.20q 

.10 

Apr.  14 

Mar.  20 

.60 

liiiilding  Products  Ltd . 

.60 

Apr.  2 

Mar.  8 

.,’10 

R.A.  Uils  To.  IJniited  . 

.25*1 

Apr.  2 

Mar.  6 

..50 

Steel  (.0.  iJd . 

.60 

.Ijq 

Apr.  2 

.30 

Dr.-rntiord  t.ordago  common . 

.rtO 

.i2'sq 

April  15 

Mar.  20 

l>o.  Pfct . 

1.30 

■32  Hq 

April  15 

Mar.  '20 

.65 

U.(..  Power  <  orp.  Ltd.  "A"  . 

livcwers  A-  Distillers  of  Vancouver 

1.60 

40q 

Apr.  14 

Alar.  31 

.80 

Ltd . 

Do.,  bonus  . 

..'.0  A 
.10 

Afay  21 
May  21 

Apr.  19 

.60 

Urltish  America  Assurance  Co..  .. 

3.00 

1  ..50  .S, 

Apr.  2 

Mar.  28 

1.50 

Bdl  lelcphoite  Co.  of  Canada  ... 

8.00 

■2.0nq 

Apr.  16 

Mar.  23 

4.00 

t.aldwell  l  inen  Mills  Ltd.  1st  Pfd. 

L.50 

.:t7q 

May  1 

.75 

Do.,  2nd  Pref . 

.80 

.2l>q 

May  1 

Apr.  10 

.40 

Coiitineicial  Alcohols  Ltd.,  Pref. 

.40 

.Kfq 

Apr.  16 

Atur.  31 

.20 

Do.,  common  .  . . 

.20 

.05  q 

Apr.  16 

Mar.  31 

.10 

(  filgary  &.  Edmonton  tiorp.  I.td.  • 

.05  Int. 

Apr.  16 

Canadian  Cottons  Ltd.,  com . 

1.20 

.30(1 

Apr.  2 

Mar.  2 

.60 

Do.,  Pref . 

1.20 

.;t0q 

Apr.  2 

Mar.  2 

.60 

(  onfederation  l  ife  . 

6.00 

1 .50(1 

.Time  .30 

June  25 

n.oo 

<  .onfcderatloii  I.lfe  . 

6.00 

t..50ii 

.Sept.  29 

Sept.  2.5 

4.50 

t.oniauruni  .Mines  I.iniited  . 

.04  Int. 

dune  28 

•Dine  8 

.04 

BanK  of  i.ommerrc,  . . 

.60 

.t3q 

May  1 

Mar.  31 

.:ho 

i.anadian  fionverters  t.t)..  Ltd.  .. 

.3.00 

.f.»q 

Apr.  .30 

Mar.  15 

1.50 

Canadian  liidilstries  Ltd.,  Pref.  . 

7.00 

f  .i.iq 

Apr.  14 

Mar.  15 

3.50 

Do.  ‘V\”  common  . . . 

!.'2.5  Int, 

Alar.  29 

2.50 

t.aiiada  Iron  l-ndrs.  Ltd.  Com. 

.15A 

April  2 

Alar.  15 

.15 

Do.  Pro!  . . 

Jjtl 

.30.S 

Ajjril  2 

Alar.  15 

.;io 

Canadian  Marconi  Co,  . . 

.04  Int, 

.fune  1 

Apr.  16 

.01 

t,an.  Northern  Powrr  Corp.  Ltd. 

.60 

.15*1 

Apr.  25 

.:tn 

Canada  Packers  Limited  .... 

1.50 

7.5S 

Ap.  2 

Mar.  T 

.75 

Canada  Packers  Limited  ,,, 

1.50 

.75 

<.a?iada  Steamship  Lines  J,ld.  .  . 

.5oim. 

April  16 

Mar.  20 

.50 

Clinrtered  trust  and  Executor  Co. 
Do.  Extra . 

4.00 

LOOq 

LOO 

April  2 
April  2 

Mar.  15 
Alar,  15 

3.00 

Canada  Bread  Co.  Ltd.  1st  Pref. 

6.00 

i.50q 

Apr.  2 

3.00 

Do.  Pref . 

2-50 

■l’■2’^q 

Apr.  2 

Alar.  10 

1.25 

Canadian  Northern  Power  Co.  Pref. 

7.00 

1.75q 

Arill  16 

Alar.  20 

3.50 

Do.  common  . 

.♦lO 

.l.5q 

Alar.  20 

,30 

Lnnadiaii  (ten.  Investments  Ltd. 
Do.  ex  Ira 

.60 

.l.5q 

.17 

April  16 
April  10 

Mar.  31 
Alar.  31 

.47 

(.anada  Lite  Assurance  (.0. 

20.00 

S.COq 

April  2 

.Mar.  31 

10.00 

(.an.ada  Packers  "B  ’  ,  . . 

.'25  init. 

April  2 

Mar.  1 

.25 

Lons,  ttakeries  of  Can,  Ltd.  ... 

■20  Inl. 

Apr.  2 

Mar.  5 

.40 

(  ot’kshnit  Ploxx  (.0.  I.td . 

.50 

.2.5S 

.tune  t 

May  1 

/Jb 

L'»ckshutt  Plow  <.;o.  Ltd . 

.50 

.25s 

Dec.  1 

Nov.  2 

.50 

t.onMimors’  (.as  Co.  ot  foronto  . . 

8.0V 

2.0(lq 

April  2 

Mar.  LS 

Dominion  Dairies  Ltd.,  Pref  “>%  . 
Domiiilnn  Foundries  A:  Steel  Ltd., 

1.74 

.43q 

Apr.  16 

A4ar.  31 

.87 

Paid 

S 

1.(K* 

10.U8 

1.20 


.60 

l.'JO 

.60 


1.30 

1.70 


.60 


.3.00 

8.IIU 

1-50 

.80 

.40 

.20 

.10 

4.8U 

4.80 

6.00 

6.00 

.08 

4.65 

3.50 

7.0U 

5.25 


.60 

.04 

.60 


1.00 

4.00 


6.00 

2.50 

7.00 

.60 

,71 


20.00 


.80 

.50 


8.00 


commnn  . 

Il.nlry  Cnrp.  of  Canada  Pref.  ... 
I)oni.  Oilcloth  A:  l.inotcum  Ltd.. 

l>o.  c>lia  . 

Iioiii.  lar  A-  Clu’m.  Co.  Ltd.,  Pref. 

rtomininn  Pank  . 

Di.'iii.  .Malting  Co.  oonmioii  . 

Do.  Pref.  , 

Dominion  rcxlile  Co.  Lid.,  com.  . . 


1.40 
2.50 
1 .20 


.35<^ 

1.2.5S 


.;i0q 


.4.50 

.80 


l..57i-q 


5.00 

5.00 


.20q 
.20q 
1 .2.5q 


Apr.  2 
April  2 
Ap:  ll  .30 
April  .30 
May  1 
May  1 
May  1 
May  1 


Alar.  10 
Mar.  1 
.Afar.  30 
Mar.  30 
Apr.  2 
Apr.  14 
•Mar.  .31 
Mar.  .31 
Mar. 


1.40 

2.50 

1.60 


2.75 

.40 


.5.50 

6.20 


2.50 

2..50 


Store  Alberta’s  credit,  the  Province; 
will  be  able  io  take  much  more  ad-| 
vantage  of  (he  call  privileges  and' 
thereby  reduce  the  period  required 
to  (tay  off  the  entire  debt  through; 
refunding  at  lower  interest  rates,  i 

The  Tiivpstment  Dealers'  Associ- 
ation  of  Canada  has  ranged  itself  on  i 
the  side  of  the  bondholders.  In  a! 
telegram  ,1.  A.  Kingsmill,  Assoria-! 
Hon  secretary,  tells  Premier  Man-j 
Tiing: 

“It  is  the  opinion  ot  the  Associ-j 
ation  that  the  offer  made  by  thei 
Federal  Government  would  have 
enabled  the  Province  of  Alberta  to 
solve  in  a  fair  and  equitable  man¬ 
ner  Hie  proper  readjustment  of  its 
obligations  to  its  bondholders  with-| 
out  increasing  the  burden  on  Hie! 
citizens  of  Alberta  beyond  Hialj 
which  your  Government  was  pre-i 
pared  itself  to  go.  j 

"We  are  amazed  that  yonr  Gov-i 
ernment  has  rejected  Hi  is  offer  of  I 
Hie  Dominion  Government  and  in] 
fairness  we  feel  we  should  advise 
you  that  we  do  not  consider  Hiat 
the  plan  of  adjustment  wliicli  you 
are  advocating  and  which  deals 
with  the  question  in  an  arbitrary 
manner  is  fair  and  equitable.  As  a 


'  I'onsequence  your  plan  could  iiot| 
restores  the  credit  of  tliei  carry  our  endorsation  and  rccom- 


Ptovince,  and  enables  it  to  take  j  mendal  ion.  Through  our  memlters 
i  advantage  of  any  decline  in  inter- ]  consisting  of  195  iiivestmonl  houses 
stMlious  in  Canada  prodiic- j  luturc.  '  from  coast  to  coast,  all  your  dehen- 


Ottawa — Th.e  Dominion  Bureau 
of  Statistics  roporls  tli:ii  cenlia 

I' . -  .  _  . . . .  _ _ 

ed  3.1 2.l.‘i3.').0iiu  kiiiniatt  li'oiir.s  in  !  '  I'l'oi  ides  between  37|tures  iiave  lieen  marketed  and 

Frhrnarvr  comiiared  witli  3.298.  I  years  to  pay  off  the  whole  (lie  circumstanees  as  wc  have  ont- 

<317. Oito'in  the  corresponding  month  I of  (he  :!3-,vear  period  ]  lined  them  herein  we  must  actiiely 
last  year,  On  a  liailv  basi.s  tiiis  was  ;  h''"l'osed  liy  Hie  Province.  How-!oppore  .acceptance  of  the  .irbitrary 
.1  decrease  of  1.9  per  cent  ]  ever,  the  probabilities  are  that,  since ]  policy  and  plan  of  readjustment  sel 

Output  of  primary  power  deckned  i  f'ommittee  s  plan  wll!  fully  re-  forth  by  your  Government." 


Do.,  I’ref . 

7.00 

t.T.5(i 

Apr. 

16 

;  .Mar.  15 

3.50 

7.00 

Dominion  Glass  Co.  Ltd.,  com.  .. 

1  '25(4 

Apr, 

,  16 

i  Mar.  28 

2.50 

5.00 

Do.,  Pref.  . .  .  . 

.  a.-'in 

f  .7.t*t 

Apr. 

16 

Mnr.  28 

3.50 

7.00 

Do.,  Pref . 

5.00 

1  .'25(4  .\ 

-May 

I 

-Apr.  14 

•J.50 

5.00 

Doine  >Iinp  I.iniited  . 

1.20 

.,30 

Apr. 

.30 

Mar.  29 

.60 

1.50 

Doniiiijtin  A:  Anf?lo  Inx.  Pref . 

5.nn 

l.2.5q 

.tune  1 

May  15 

2.50 

3.00 

Dftiiiinion  Tuhrics  I.td.  com.  . 

.Hn 

.20q 

Mav 

I 

April  16 

.40 

.80 

Do.  Isl  Pret . 

H.on 

.7.">q 

Alay 

1 

April  16 

L,S0 

:t.oo 

J>o.  2nd  Pi  ft.  . . 

1 .5U 

.37  >..(4 

May 

1 

April  10 

.7S 

1.50 

1  ouiicjntion  (,o.  *>f  Lanada  Ltd.  . 

l.tu 

..'triq 

Apr. 

20 

Atay  .31 

.70 

1.40 

federal  Hre  In.s,  L.o . . 

1  .,=^.1*  s. 

Aug, 

.  1.5 

Aug.  11 

3.00 

3.00 

f  rasrr  (  ompanie.s  I.imMed  . 

2.^0 

.50(4 

25 

■Mar.  31 

.85 

.70 

(.reeniiiR  Wire  (.(■> . . 

.60 

.15*1 

Apr. 

2 

Mar.  1 

,30 

.60 

(tDiipral  SterJ  Mares  Ltd.,  com.  . 

..so 

.20*1 

Alay 

15 

Apr.  17 

.20 

.50 

Do.,  Pref . 

5.no 

t.Z'yq 

May 

1 

Apr.  3 

2.50 

1.25 

Liquids  ]*nnip  Inv.  T*ref . 

ik.’iO  Tut. 

Mar 

,  30 

Mar.  '20 

.3.50 

7.00 

Leo.  WesffMi  LiniMed  . 

.80 

.2(»*| 

Apr. 

2 

^Ia^.  0 

.10 

.80 

Lrrat  l.nUfj  Pjiper  (,o.  Lid,  **A”  . 

.2.5  Inl. 

Apr. 

2 

Ma  r.  b 

.*>5 

1..50 

Do..  “B  *  Prei . 

.25  Inl. 

Apr. 

2 

Mar.  5 

1..50 

Hamilloii  (.otton  t.o.  I.td.  com. 

.22L,  Int.  June  I 

May  to 

.ib 

.m 

I'indr  A  Dj.iich  Paper  Lanada 

l.nn 

.2.5 

Apr. 

2 

Mar.  2 

1.00 

liownrd  Smith  Paper  Mills  Ltd. 

1.00 

.2.5q 

Apr. 

.10 

Mar.  31 

.'25 

Do..  Pref . 

0.00 

L.'.Oq 

A  pr. 

20 

Mar.  .31 

.3.00 

6.00 

tiif.  power  Lo.  Limited,  Pref . 

7.00 

L7.5u 

.\  pr. 

2 

Mar.  9 

3.50 

17.00 

Imperial  Bank  of  Lanada  . 

.so 

.20(1 

Alay 

1 

Mar.  31 

.<0 

6.26 

TiiteiTi’s  NliMIng  Lo.  “A**  fsl  Pref. 

4.00 

I.OOq 

Atir. 

14 

Afar.  30 

2.00 

4.00 

Inv.  f'oiindatifm  Ltd.,  Pref . 

3.00 

.7.5  q 

Apr. 

16 

Alar.  15 

t..>0 

3.0<» 

till.  Brori/*;  Powders  I.td.,  coin. 

.so 

.20(1 

Apr. 

l.i 

Mar.  1.5 

.40 

.80 

T*o.,  T*ref.  , .  .  . . 

1.,5'J 

.n7’2(| 

Apr. 

1.5 

Mar.  15 

.7.5 

1-50 

etohii  A.  Lang  and  Soils  . 

.2.'» 

Apr. 

2 

•Mar.  10 

.72’1,  1.00 

Do.,  extra  . . 

.,30 

Apr. 

2 

Mar.  10 

Kirklanf!  I.ake  Lo!d  Minin:;  . 

.01 

.02  S. 

Apr. 

.TO 

Mar.  .30 

.<12 

.0% 

Kerr  .Nddlson  Gold  Mines  IJd.,  .. 

.'15  Inl. 

Apr. 

28 

Mar.  31 

.16 

.30 

f  am.arine  fiold  Mines 

0.5  tnt. 

.tune 

1 

Apr.  30 

.10 

.24 

J.smnica  Public  Service  ltd . 

.17(4 

Apr. 

3 

.Mar.  5 

..34 

.68 

!►**.,  J*rcf . 

7.00 

Apr. 

n 

Mar.  5 

3.56 

7.00 

^f^Loll  1  ronfenac  DH  <  o.  Ltd.  Pref  . 

h.ltO 

1  ..50q 

April 

14 

Mar.  31 

3.00 

ft.OII 

Mixlern  Po»ila»ners  l  imited,  com. 

1 .20 

..30(4 

Apr. 

2 

Mar.  20 

.fiO 

1.20 

Do..  Pref . 

.'».50 

(..’T'-q 

\pr. 

2 

Alar.  20 

2.75 

5.50 

Nfoore  (,or|>.  Ltd.  . . 

..5.5L..*i 

Apr. 

2 

Alar.  9 

1.77>o 

2.88% 

Do.,  “A"  Pref . 

7.00 

1 .7.5(4  \ 

Apr. 

2 

Alar.  9 

.T..50 

7.0ft 

Do..  ■•B”  Pref . 

7.00 

l.7.5(| 

.\pr. 

2 

Mar,  0 

7.0ft 

Mont.  Telegraph  O . 

t.92 

.18., 

Apr. 

10 

Mar.  15 

.96 

1.92 

National  fircwerles  I. Iff.  Pref.  . 

l;.» 

.14(4 

Apr. 

2 

Mar.  9 

.87 

1.75 

D  ..  common  . . 

7.00 

..50(4 

Apr. 

2 

Mar.  9 

i.no 

2.00 

‘National  Steel  liar  Lorp . 

1.00 

.'2.5(4 

Apr. 

2 

Alar.  8 

.2.5 

l.Oft 

Mnsara  Mire  Meaving  (.o.  Ltd.  . 

1.00 

2.5  a 

Apr. 

1.5 

Mnr.  ib 

.bO 

l.tiO 

•  'Kilvi-  I'loiir  Aliltv  Co.  Ltd.,  com. 

:>,5(i 

Apr. 

2 

Feb.  23 

.SO 

1.00 

Lranpe  Lrush  Pref.  ,  . 

.70  In4. 

May 

1 

Mar.  31 

.70 

1.40 

Lnf.  Steel  Pr'*dii'*fs  f  «•.  T.td  coni- 

1.00 

.'2.5.4 

Alaj 

1.5 

Npr.  1.5 

..50 

t.on 

Ottawa  Cat’  A  Mrcraft  T  td. 

.'2.5  Int. 

Apr, 

2 

Mnr.  1 

.25 

.40 

Ontario  I.oan  A  rTcTienture  . 

5.00 

1  7.5.| 

V  nr. 

2 

Mar.  15 

2.b0 

.4.00 

Pacific  (,oa*t  leniilnnls  (!o.  I.td. 

.7.5q 

Mav 

1,5 

.Apr.  16 

1.30 

3.00 

Penmans  Limited  rommon  ... 

3.00 

l..5fl(t 

May 

1 

Apr.  2 

3.00 

6.00 

Do.,  Pref . 

R.OO 

.0.5*1 

\nr. 

41 

Mae.  15 

.10 

.20 

Pi'eston  East  Doimf  Mines 

•Ml 

Vpr. 

2 

Mar.  15 

2..’»n 

ri.OO 

Page  Hersev  TuTirs  T.trl . 

r..no 

1..50q 

April 

in 

Mar.  26 

3.00 

6.60 

Power  t  (ir|>.  of  C.  Ltd.  lat  Pref. 

0.00 

.7.5 

-April 

16 

Mar.  20 

1.,50 

3.06 

f>o  2m*!  Pref. 

.'H.OO 

1.50  Inl 

May 

1 

Apr.  12 

1.,50 

1-50 

P.  I..  Bobertson  Mfs.  Co.,  rom. 

2.00 

..oOfi 

Apr, 

2 

Mar.  26 

1.00 

2.00 

Do.,  Pref . 

2..'0 

r.2L,(j 

\  nr. 

2 

Alar.  20 

1.25 

2-50 

LHieTiee  power  Lninpain 

1.00 

.2,5q 

Ma'-  2 

!,5 

April  19 

..50 

1.00 

Biversidc  .Siik  Alills  I.td.  ‘‘A’’  Pfd. 

2.00 

,50.1 

Apr. 

2 

Mar.  13 

1.00 

2.00 

San  Antonio  Gold  Mines  Ltd.  .. 

.14 

.07  S. 

Apr. 

6 

Alar.  6 

.10 

.20 

Do.,  ex'tra  . 

.o.*> 

Apr. 

6 

Afar.  6 

*sheep  preek  Gold  Mi’^es  limited 

.03  Int, 

Apr. 

16 

Alar.  31 

M 

.13 

Silverwood  Dairies  T-td.,  coni.  . 

.'20  Int. 

Apr. 

2 

Jan.  31 

.20 

.40 

Si((rwln  Williams  Co.  of  Canada 

Scythes  A'  Co . 

.19 

•tune 

1 

Atay  15 

1.44 

1-50 

T.td.,  common  . 

.fiO 

.1.5  Int. 

May 

1 

Apr.  10 

.30 

.60 

Do..  T^ref . 

7.00 

!.7.5q 

\p’r. 

2 

Mar.  9 

3-50 

7.00 

Do.,  Pref . 

.!(» 

•20  S. 

2 

Jan.  31 

.20 

.40 

''outTi.  Cniiarla  l^ower  Co.  Tdd  Pref. 

0.00 

I..50q 

AnrII 

16 

Alar  26 

3  00 

fi.ftft 

SI.  T.aw.  Flour  Mill*  Co.,  Pref... 

7.00 

I.75q 

May 

1 

Afar.  31 

3.56 

7.00 

St.  I.nwr.  Flour  AlllI*  Co . 

1.40 

May 

1 

Alar.  31 

1.20 

1.90 

Do.,  bonus  . 

.50 

Alay 

1 

Alar.  31 

S$hanj|f'  LohT  Mines  T.t*l. 

.17 

.o:ui 

1  ‘J 

Feb.  7 

,00 

.12 

Staml.’ird  Badio  Liinfteil  “A”  .  . 

.40 

.lOq 

April 

10 

.Mar.  21 

.20 

.40 

Slandnrd  Paving  A-  Material*  Pfd. 

..'It',  till 

.  Apr. 

2 

Afar.  15 

.31 U 

1.25 

Slfdnian  Bros.  I.td.,  commo»i 

.2.5(4 

Apr. 

2 

Mar.  26 

1.00 

1.40 

Do.,  extra  . 

.50 

Apr. 

2 

Alar.  26 

D‘>..  I*ref . .  .... 

3,00 

.Vpr. 

2 

Alar.  26 

1.50 

3,00 

St.  T.aw.  Lorp.  *V\'*  Pref . 

.25Int. 

A  prl  1 

14 

Mar.  22 

..50 

1.00 

s',  raw.  Paprr  Mills  Pref . 

.751nL 

A|)lil 

14 

Mar.  '-'2 

1  .bO 

H.OO 

Thrift  Slores  l.ld.  Pref . 

.40  ■',4 11 4. 
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2 

Mar.  26 

.81*4  : 

3.65 -Si 

Ti’t'k  TTiiglies  (lold  ^fines  . 

.0.5  fill. 

.tune 

1 

Apr.  30 

.10 

.2.5 

Do..  I•rer . 

2  .‘.0 

rA2L.n 

Apr. 

2 

Alar.  9 

1.25 

2,.50 

’Iiirkcll  lobarco  Co  I.td  Pref. 

7.00 

1. 7.5(1 

Apr. 

14 

Mar.  30 

.3.50 

7.00 

'T<‘oke  Bros..  Tamited . 

55  Int. 

.tune 

1 

Apr.  30 

.50 

1.00 

H»f-  Lentral  Canada  Loan  A' 

Savings  Co . 

8.00 

2.00q 

Apr. 

2 

Afar.  IS 

4.00 

ft.OO 

roroolo  C.riirral  Trusts  C<(rn. 

f  .25 

Apr. 

2 

Alar.  7 

3.25 

4.00 

1  iiilcd  l-url  Invest  Ltd.  “A”  Pref. 

3.00 

L25q 

.\pr. 

2 

Afar.  20 

2.50 

.*>.00 

A  laii  r.ld..  1st  Pref . 

.•>.00 

.75(1 

.N  prl! 

2 

Mnr.  20 

1 .50 

3.00 

Mahassfi  (  oitoii  (!o.  Ltd. 

4.00 

T.»»0q 

.Xpi  il 

•J  Mar.  10 

2.00 

4.00 

\\  .  honlrnay  P(.w.  &  l.iglit  t  o.  Pret 

7.00 

1.7'a 

April 

12 

Mar.  19 

1.75 

7.00 

M  riglit-lfar.'TrpMxes  Mines  T.td 

.20 

.0.5*1 

Apr. 

2 

Feb.  '2.3 

.10 

.25 

Mfsteni  Assurance  C*) . 

2.40 

1.20  S. 

Apr. 

2 

Mar.  28 

1.20 

2.  to 

NVetlingtoo  Lire  TnsurHiice  Lo.  ... 

I.7,'  S. 

Aug. 

45 

Aug.  11 

.3..5n 

.3.50 

M  estrrn  Grivers  T.td.,  com . 

.3.00 

.7.5q 

Apr. 

15 

Mar.  15 

3.50 

5.00 

Do.,  extra  . 

'^.00 

Apr. 

\b 

Mar.  15 

B'l..  Pref . 

7.00 

i.".5q 

\nr. 

LS 

Mar.  15 

3.50 

7.00 

T  oiferf  Lorps.  I.td. 

t..50 

.r.7q 

May  1 

5  April  11 

.75 

1-56 
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LIVING  STANDARD 
RAISES  A  SPECIAL 
PROBLEM  IN  B.C. 

Wages  and  Social  Benefits  Are 
Big  Factors  in  Cost  of 
Production 


COMPETITION  INVOLVED 


Advantages  Seen  With  Ontario 
and  Quebec  in  Period  ot 
Market  -  Seeking  When  War 
Is  Over 

Special  Correspondence 
Vancouver  —  One  of  the  prob¬ 
lems  that  British  Columbia  indus¬ 
trialists  cannot  ignore  is  how  to 
maintain  employment  after  the  war 
under  competitive  market  condi¬ 
tions  when  the  standard  of  living 
is  so  much  hiahor  than  in  many  of 
the  competing  areas. 

The  difference  in  actual  wages  is 
substantia!  in  some  categories,  but 
as  a  general  principle  the  wages  do 
not  account  for  the  margin  in  liv¬ 
ing  standards.  The  basic  factor  here 
is  the  comparative  cost  of  social 
legislation.  The  west  coast  province 
has  probably  advanced  farther  than 
any  other  in  the  realm  of  social 
benefits.  While  highly  appreciated 
by  labor  and  probably  an  e.vcellent 
development  in  principle,  these 
benefits  have  to  be  paid  for  and  in 
the  end  the  bulk  of  the  load  is  be¬ 
ing  borne  by  industry. 

Quite  naturally,  spokesmen  for 
Industry  in  British  Columbia  are 
asking  how  they  can  be  expected  to 
bear  this  burden  when  their  com¬ 
petitors  are  not  so  handicapped. 
During  the  years  of  all-out  war 
production,  costs  are  not  such  an 
important  consideration,  but  very 
different  conditions  may  be  encoun¬ 
tered  when  wartime  stimulus  has 
been  removed  and  l)usiness  will  go 
very  largely  to  the  manufacturer 
W'ho.  all  other  things  being  equal, 
is  able  to  turn  out  a  cheaper  pro¬ 
duct. 

This  does  not  imply  that  British 
Columbia,  output  will  have  to  be 
sold  at  higber  prices  than  competi¬ 
tors  offer,  but  the  fact  remains  that 
In  many  fields  costs  of  production 
are  greater.  And  while  wages  may 
not  be  as  significant  a  burden  as 
the  costs  of  social  benefits  in  de¬ 
termining  the  |>rice  of  B.C.  goods, 
they  are  a  factor  that  cannot  be 
lightly  dismissed. 

Competing  With  Ollwr  I’rovinces 
When  H.  R.  MacMillan,  one  of 
the  west  coast's  outstanding  indus¬ 
trial  leaders,  addressed  the  Vancou¬ 
ver  Board  of  Trade  recently,  he  de¬ 
clared:  “.As  a  manufacturing  prov¬ 
ince,  expanding  every  decade  in  va¬ 
riety  and  volume  of  out  put,  British 
Columbia,  to  maintain  and  increase 
her  population  must  succeed  in 
competing  for  the  Central  Canadian 
market. 

“In  this  competition  she  is 
handicapped  by  the  lower  wages 
prevalent  in  Qneltec  and  Ontario 
and  by  the  lower  standards  of 
working  conditions  in  those  prov¬ 
inces.  Therefore,  in  the  interest  of 
the  Canadian  people  in  oilier  prov¬ 
inces  and  in  her  own  interest  Brit¬ 
ish  Columbia  should  work  to  bring 
Ontario  and  Quebec  conditions  up 
to  the  British  Coluniliia  level,  thus 
bringing  alioul  a  Canadian  scale  of 
wages  and  working  ronditions.” 

All  of  Ibis,  however,  takes  time 
and  there  is  iiordly  likely  to  be  an 
appreciable  change  in  flie  present 
setup  during  the  years  immediately 
following  the  war,  when  Britisii 
Columbia  industries  will  lie  looking 
for  outlets  for  their  goods  and  hop¬ 
ing  for  .sources  of  revenue  to  re¬ 
place  wartime  shipbuilding,  aircraft 
manufacturers  and  similar  emerg¬ 
ency  operations. 

It  was  iiartly  because  of  their 
recognition  of  llie  moiinlain  of  so¬ 
cial  costs  already  on  tlieir  shoulders 
that  industrial  spokesmen  appear¬ 
ed  before  tlie  provincial  govern¬ 
ment  recently  to  protest  against 
the  check-off  system,  vigorously 
sponsored  by  organized  lalior  and 
favored  by  tlie  minister  of  labor, 
Hon.  George  S.  Pearson,  wlio  has 
also  been  largely  responsible  for 
athe  spread  of  eolleetive  bargaining 
in  British  Columbia. 

Big-  Burden  On  Industry 

In  some  instances  industrialists 
freely  state  that  they  do  not  ques¬ 
tion  the  merit  of  the  various  labor 
benetits  that  have  been  granted 
during  the  past  few  years.  But  they 
do  challenge  the  wisdom  of  fasten¬ 
ing  the  costs  on  industry  in  a  prov- 
*ince  where  the  prolilems  of  pioneer¬ 
ing  have  yet  fo  lie  solved,  where  the 
home  markets  are  limited,  and 
where  a  large  proportion  of  preseift 
industrial  activity  is  due  solely  to 


WAR  CALLS 
FOR  THRIFT 


When  the  goveroinent  wrart 
time  programme  calls  for 
money,  be  prepared.  Be  in 
•  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sytn 
tematically. 

3%  on  Savinn—Safitf 
Deposit  Boxes  fS  and  up 
—Mortgage  Loanu 


CANADA 

PERMANENT 

Mortqaqe  Corporation 

MMd  Office,  320  Bw  tia  Taraol* 

Assets  Eicced  $64,000,000 


THE 

BOND  MARKET 


Papers  Lose  Ground  i  n 
Quiet  Trading  —  Dominfon 
Shorts,  Victory  3’s,  Que- 
becs  Strong,  Good  Denuuid 
for  C.N.R’s 


INFLUENCE  of  generally  weak 
stock  markets  combined  with  ex¬ 
tensive  preparations  for  the  forth¬ 
coming  Eighth  Victory  Loan  to  cre¬ 
ate  quiet  tone  in  bond  trading. 
Most  sections  recorded  slight  vol¬ 
ume  and  some  Issues  receded  sev¬ 
eral  points. 

Strong  demand  was  shown  for 
Dominion  short-term  bonds  and 
Victory  3’s.  In  the  provincial  list 
Albert  as  were  weaker,  due  mainly 
to  opposition  to  the  government's 
refunding  plan.  Saskatchewans 
were  weak  and  unchanged  in  prfte: 
Quebec  issues  were  strong  and  in 
good  demand:  Maritimes  were  firm 
and  inactive,  as  were  Manitobas. 

Municipal  offerings  were  scarce 
and  in  demand;  Montreal  exter¬ 
nals  were  quiet  and  lower. 

In  the  newsprint  group,  Abitibis 
lost  about  4  points:  Consolidateds 
were  down  about  half  a  point: 
Browns  were  about  two  points 
lower,  and  Lakes  5's  lost  half  a 
point. 

Montreal  Power  and  Hydro  Is¬ 
sues  featured  the  utilities:  the  for¬ 
mer  held  firm,  while  the  latter  was 
off  about  6  points,  on  the  rumor 
that  only  some  two-thirds  of  the 
interest  would  be  paid. 

In  the  Tails  section,  C.N.R.  ex¬ 
ternals  and  internals  were  both 
strong  and  in  demand.  C.P.R.  4 
per  cent  perpetuals  were  quieter; 
Canada  .\tlantics  were  firm,  Al- 
goma  Centrals  off. 

Little  activity  was  seen  in  the 
industrial  list,  although  McColls 
and  Masseys  improved  sliglUIy. 

Investment  trusts  were  a  shade 
easier,  while  real  estate  issues  on 
fair  demand  were  unchanged. 


Discuss  Financial 

Deal/  France-U.K. 

Paris — The  Chancellor  of  the  Ex¬ 
chequer,  Sir  .John  .Anderson,  arriv¬ 
ed  here  by  air  to  sign,  on  behalf  of 
the  British  Government,  financial 
agreements  between  Britain  and 
France. 

Though  details  of  the  financial 
agreements  have  not  yet  been  pub¬ 
lished,  it  is  known  that  they  pro¬ 
vide,  among  other  tilings,  for  re¬ 
ciprocal  trade  credits,  and  tliat 
they  agree  to  regard  as  null  and 
void  the  agreement  made  lietween 
Sir  .lohn  Simon  I  now  Lord  Simon), 
former  Cbaneellor  of  tlie  Ex¬ 
chequer,  and  Paul  Reynaud,  French 
Prime  Minister  at  the  time  ot  the 
French  coilanse  in  1940.  Under  this 
France  would  have  iiaid  4  0  per  cent 
of  the  British  and  French  costs  ot 
the  war. 

Ottawa  Sells  C.O.D.'s 

And  Treasury  Bills 

Ottawa  Announcement  was 
made  during  past  week  by  Finance 
Alinister  Hsley  of  sale  to  chartered 
banks  at  par  of  an  issue  of  Dom¬ 
inion  of  Canada  deposit  certifi¬ 
cates  totalling  $  1  .SO. 000. 000,  dated 
March  27th  and  due  September 
25th. 

Tlie  certificaTes  will  bear  inter¬ 
est  at  the  rate  of  Ai  of  one  per 
cent  per  annum.  The  issue  does  not 
represent  new  cash  as  a  similar 
amotint  of  certificates  liearing  the 
same  rate  of  Interest  matured  this 
week. 

It  also  was  announced  that  ten¬ 
ders  had  been  accepted  for  the  full 
aiiionnt  of  f65,000,000  Dominion 
of  Canada  treasury  bills  due  .Iiiiie 
29.  Average  di.srount  price  of  file 
accepted  bids  was  ?99.9070K  and 
the  average  yield  was  .365  per  cent. 


tile  urgency  of  war. 

There  is  only  slight  consolation 
in  the  fact  that  the  problem  is  one 
that  also  besets  the  western  states, 
wliich  have  also  benefitted  from 
shillbuilding  and  aircraft,  orders 
and  which  are  faced  with  the  prob¬ 
lem  of  finding  jobs  for  thousands 
of  new  residents  originally  lured  to 
the  coast  by  war  Jolis. 

Claire  Egtvegl,  chairman  of  the 
board  of  Boeing  Aircraft  Co.  in 
Seattle,  recently  told  a  committee 
of  Washington  state  senators  that 
the  trend  of  social  legislation  there 
threatened  the  continued  prosper¬ 
ity  of  manufacturing.  Egtvegt  par¬ 
ticularly  protested  against  an  un¬ 
employment  compensation  bill  and 
a  proposed  new  industrial  insur¬ 
ance  bill.  He  did  not  find  fault  with 
the  principle  of  these  measures, 
but  he  did  warn  against  the  effect 
of  increasing  taxes  and  assessments 
on  payrolls. 

He  pointed  out  that  Boeing  is  tlie 
largest  employer  in  the  Pacific 
Northwest,  yet  sells  its  entire  out¬ 
put  outside  the  state.  If  the  com¬ 
pany’s  fixed  charges  become  pro¬ 
hibitive,  it  will  have  no  particular 
reason  fo  continue  its  operations  on 
the  coast. 

“If  our  fixed  charges,  such  as 
taxes,  licenses  and  such  things 
make  our  costs  higher,  we  simply 
will  not  be  able  to  meet  competi¬ 
tion  in  our  field”,  said  Egtvegt, 
who  pointed  out  that  conditions 
were  much  more  favorable  for  pro¬ 
duction  at  the  company’s  plant  in 
Wichita,  Kansas. 

Pioneer  Legislation 

British  Columbia  has  pioneered 
in  workmen’s  compensation,  moth¬ 
ers’  pensions  and  several  other  so¬ 
cial  measures,  and  much  of  the 
government’s  recent  program  in 
that  direction  is  partly  accounted 
for  by  the  constant  C.C.F.  threat 
of  even  more  radical  reform  should 
they  gain  power. 

Most  of  the  progress  that  has 
been  made  so  far  has  been  due  to 
representations  from  labor  and  the 
endeavor  to  broaden  social  advan¬ 
tages  as  widely  as  possible.  There 
has  been  lacking  a  corresponding 
determination  to  ascertain  to  what 
extent  industry  is  able  to  stand  the 
load.  Business  men  urge  that  re¬ 
search  along  this  line  is  something 
that  might  profitably  be  under- 
laken  in  reaching  a  conclusion  as 
to  how  British  Colnml)ia  should 
tackle  its  fundamental  post-war  in¬ 
dustrial  problems. 


MANITOBA  TO  GET 
LARGE  GIFTS  FOR 
HIGHER  LEARNING 

A.  E.  McKenzie  Co.,  Seedmen, 
Give  Province  90  Per  Cent 
of  Capital  Stock 


FOUNDATION  PLANNED 


Winnipeg — The  cause  of  higher 
education  in  Manitoba  has  been 
further  advanced  by  the  concerted 
action  of  Dr.  A.  E.  McKenzie,  head 
of  what  Is  said  to  be  the  largest 
seed  firm  In  Canada,  and  Premier 
S.  P.  Garson. 

Dr,  McKenzie,  whose  company 
maintains  branches  from  coast  to 
coast  throughout  the  Dominion, 
with  head  offices  and  main  plant 
in  Brandon,  has  given  90  per  cent 
of  the  capital  stock  of  A.  E.  Mc¬ 
Kenzie  Co.  Ltd.  to  the  province  for 
the  promotion  of  higher  education, 
bringing  his  total  gifts  fo  this 
cause  fo  about  one  million  dollars. 

In  appreciation  of  his  public- 
spirited  generosity  the  provincial 
government  has  requested  the 
Legislature  to  pass  an  act  estab¬ 
lishing  the  A.  E.  McKenzie  Foun¬ 
dation  and  providing  for  uninter¬ 
rupted  operation  of  the  company 
as  a  private  enterprise. 

By  the  terms  of  the  proposed 
act,  a  majority  of  the  corporation’s 
direciors  will  be  named  by  the  Lien- 
tenant-Governor-in-Council.  on  con¬ 
sultation  with  Dr.  McKenzie  and 
succeeding  general  managers.  Each 
year  the  directors  will  set  aside  a 
reserve  sufficient  to  provide  for 
working  capital  and  expansion;  re¬ 
maining  profits  will  accrue  to  the 
Foundation,  to  be  used  exclusively 
for  higher  education. 

The  Educational  Advisory  Board, 
which  is  to  sign  the  requisition  for 
all  cheques  to  be  Issued  in  connec- 
ticn  with  payments  to  be  made  out 
of  the  Foundation,  will  consist  of 
tile  ManitoI)a  minister  of  educa¬ 
tion,  the  president  of  Brandon  Col¬ 
lege,  Inc.,  and  a  third  person  to  be 
selected  from  time  to  time  by  them 
in  collaboration  with  Dr.  McKen¬ 
zie  during  his  lifetime.  The  duty 
of  the  board  will  be  to  carry  out 
the  objects  of  the  Foundation  as 
at  present  planned  and  as  these 
may  be  further  developed. 

In  the  present  plan.  Brandon  Col¬ 
lege,  an  arts  and  science  institu¬ 
tion,  non-denominational  in  char¬ 
acter  and  affiliated  with  the  Uni¬ 
versity  of  .Manitoba,  is  one  bene¬ 
ficiary.  It  has  Iteen  proposed  by 
Dr.  McKenzie  to  establish  a  faculty 
of  social  science  at  Brandon  Col¬ 
lege. 

For  a  Better  Canada 

Dr.  McKenzie’s  sincere  desire  to 
make  his  life’s  work  count  in  the 
I)uilding  of  a  better  Canada  has  in¬ 
duced  him  to  promote  the  marriage 
of  his  own  private  enterprise  with 
government  participation.  That  is 
why  he  is  betting  a  million  dollars 
on  the  youth  of  Canada. 

The  announcement  goes  on  to 
point  out  that  the  ramifications 
and  the  constructive  results  of  tins 
tr.-.nsaction.  which  will  extend  far 
info  the  future,  are  credited  with 
establishing  a  remarkal)le  develop¬ 
ment.  which  creates  a  striking  de¬ 
parture  in  the  educational  realm, 
and  that  this  co-ordination  of  pri¬ 
vate  industry  and  the  state  is  as  re¬ 
mote  from  state  dictatorship  as  it 
is  from  extreme  socialism. 

The  A.  E.  McKenzie  Company 
I.imited,  which  is  now  more  than 
doubling  thre  rapacity  of  the  Bran- 
j  don  plant  in  order  to  handle  an  in¬ 
creasing  turnover,  represents  a 
lifetime  of  able  initiative  and  pains¬ 
taking  effert  on  the  part  of  Dr.  Mc¬ 
Kenzie.  Taking  over  a  small  busi¬ 
ness  from  his  father  in  1S96,  he 
so  managed  it  that  it  has  been 
growing  ever  since.  The  Brandon 
plant  was  erecled  in  1910. 

Dr.  McKenzie’s  attitude  Is  that 
his  huslne.ss  was  built  up  to  its 
present  vast  proportions  in  the  peo¬ 
ple’s  service:  he  deems  it  only  right 
that  during  his  lifetime,  and  after¬ 
wards,  the  capital  and  proceeds  of 
his  industry  should  revert  to  tim 
western  agriculturists,  and  especi¬ 
ally  (or  the  benefit  of  western 
youth. 

CANADA  MALTING 
NET  UP  SLIGHTLY 

Equal  to  $2.74  a  Share  on  Stock 
— Operating  Profit  off  From 
Previous  Year 


Toronto: — Annual  report  of  Can¬ 
ada  .Malting  Co.  Ltd.,  for  year  ended 
December  31st,  19  44  shows  a  mod¬ 
erate  decline  in  operating  profit  a.s 
compared  willi  preceding  fiscal  year 
but  net  earnings  after  all  charges 
and  addition  of  investment  income 
sliowed  a  slight  improvement  at 
equivalent  of  12.74  a  share  on  out¬ 
standing  stock,  as  against  |2.65  a 
share  for  19  43. 

Operating  profit  before  deduction 
for  depreciation  was  $1,672,479 
compared  with  $1,909,685.  This 
was  also  before  deduction  for  taxes. 
Provision  for  depreciation  amount¬ 
ed  to  $256,533  compared  with 
$225,000.  Deduction  for  income  and 
excess  profits  taxes  was  $9  49,298 
compared  with  $1,241,648.  The  tax 
figures  included  the  refundable 
portions,  $109,919  for  1944  and 
$172,434  for  1943.  Net  op.ei'ating 
profits,  after  charges,  amounted  to 
$466,647  up  from  1943  figure  ot 
$442,937.  Income  from  investments 
amounted  to  $80,294  against  $83,- 
668.  This  brought  net  earnings 
available  for  dividends  to  $546,961 
and  $526,606,  respectively,  for 
years  1944  and  1943.  These 
amounts  were  carried  to  the  earned 
surplus  which,  after  dividends, 
stood  at  $1,888,808  at  the  end  of 
1944  compared  with  $1,839,297 
the  previous  year  end. 


MESTON  PREF.  HOLDERS 

The  new  issue  of  35,000  shares 
of  4  per  cent  preference  stock  of 
$100  par  value  of  George  Weston. 
Limited,  is  held  by  781  holders,  ac- 
coiding  to  listing  papers  supplied 
by  the  company.  This  issue  was  the 
first  4  '.i  per  cent  preferred  stock 
offered  to  the  public  by  a  Canadian 


Suggests  Vancouver  In 

Poor  Financial  Shape 


Vancouver  —  A  motion  was  pre¬ 
sented  by  Aid.  Charles  Jones  to  the 
City  Council  here  caliing  for  legal 
advico  as  to  whether  the  city  ran 
legally  turn  over  administration  of 
civic  affairs  to  the  Provincial  Gov¬ 
ernment. 

Preamble  to  resolution  said  “we 
are  fast  approaching  the  condition 
where  the  municipal  government 
cannot  go  on'’  berause  ot  increased 
obligations  and  decreased  revenues. 

SEES  MARKET  IN 
ITS  FINAL  STAGE 

Canadian  Investors  Head  Points 
to  Trusts’  Holdings  of 
High  Grade  Bonds 

Toronto — Annual  report  of  Can¬ 
adian  Investors’  Corpoi-ation  for 
year  ended  January  31st,  1945, 

shows  net  income  available  for  di¬ 
vidends  at  $37,905,  equal  fo  37.9 
cents  per  share,  as  compared  with 
$52,708,  equal  to  52.7  cents  per 
share  for  the  preceding  fiscal  year. 

D.  1.  McLeod,  president,  points 
out  in  report  that  reduction  in 
earnings  was  due  fo  two  factors: 
First,  the  holding  during  much  of 
the  past  year  of  a  consideral)Ie 
volume  of  high-grade  bonds,  the 
interest  on  which  was  taxai>lp;  and. 
secondly,  the  inclusion  in  tlie  pre¬ 
vious  year'.s  revenue  of  non-recur¬ 
ring  income  such  as  arrears  of  bond 
interest. 

The  liquidating,  or  “break-up,”- 
value  of  the  company’s  stock,  as  of  j 
January  31,  1945.  was  $9.82  perj 
share,  compared  with  $8.97  per 
share  at  the  end  of  the  preceding 
fiscal  year.  In  the  computation 
there  1ms  been  included  an  ex¬ 
change  premium  of  10  per  cent  in 
all  cases  where  market  prices  were 
quoted  in  United  States  funds.  ■ 

.\t  end  of  the  fiscal  year,  the 
eompany's  assets  were  distriliuted 
as  follows:  Cash.  2.36  per  cent: 
bonds,  23.69;  preferred  stocks, 
43.35;  common  stocks,  30.60. 

Mr.  McLeod  adds-  “The  great 
majority  of  responsible  authorities 
are  of  the  opinion  that  the  pres¬ 
ent  Iiull  market  in  slocks  Is  in  its 
third  and  final  stage.  How  long  it 
will  last  and  how  far  R  will  go. 
time  and  events  alone  will  tell.  A.s 
a  result  of  the  faet  that  two-thirds 
of  its  assets  are  invested  in  bonds 
and  preferred  stocks,  your  com¬ 
pany  is  in  a  position  to  view  with 
equanimity  the  economic  uncer¬ 
tainties  of  the  advent  of  peace  and' 
of  the  post-war  situation.’’ 

1944  PEAK  YEAR 
MONT’LTRAMWAYS 

raffic  and  Gross  Revenues  Both ! 
Materially  Greater  Than  for 
Previous  Year 

Gross  revenue  of  the  Montreal 
Tramways  Company  for  194  4,  ac¬ 
cording  to  annual  report  of  .Mont¬ 
real  Tramways  Commi.ssion.  amoun¬ 
ted  to  $22,320,200,  an  increase  of 
$430,035  over  1943  figure  and  a 
new  high  record. 

During  the  year  tlie  company  car¬ 
ried  361,042,941  passengers,  an 
increaso  of  1.89  per  cent,  over 
1943's  354.359,555,  this  being 

achieved  despite  strikes  which  las¬ 
ted  thirteen  days.  Total  expen.ses. 
including  taxes  and  the  City  of 
Montreal  rental  for  1944  at  $22,- 
253,378  were  higher  by  $366,144. 
resulting  in  a  surplus  of  $66,821 
as  compared  with  1943’s  surplus  of 
$2,931.  The  average  fare  was  6.17 
cents  for  1943. 

Company's  vehicles  travelled 
359.725  miles  more  last  year  tlian 
in  1943,  the  pa.st  year's  total  of  45.- 
587,111  miles  comparing  witli 
1943’s  45,227,386  miles.  Forty  new 
buses  were  received  during  1944 
and  also  eighteen  tram  cars  of  the 
“P.C.C.”  type. 

Breakdown  of  gross  revenue 
shows  returns  from  tramways  pass¬ 
enger  traffic  at  $18,028,800,  as 
against  $17,811,212  for  1943;  car 
advertising  at  $100,865  against 
$79,540,  miscellaneous  receipts 
(rentals,  letter-carriers’  fares,  etc.) 
$147,105  against  $150,598,  and 
revenue  from  autobus  and  trolley¬ 
bus  service  at  $4,043,428  against 
$3,848,812.  Expenses  exceeded  al¬ 
lowances  by  $98,986,  in  connection 
with  which  the  Commission  notes 
that  “on  account  of  the  employees’ 
strikes,  there  was  a  considerable 
decrease  in  the  anticipated  car  mil¬ 
eage,  which  caused  a  large  discrep¬ 
ancy  in  the  estimated  allowances; 
moreover,  tlie  abnormal  tempera- 
lures  during  the  first  weeks  of  win¬ 
ter  caused  a  substantial  increase  in 
the  ‘snow  and  ice’  motive  power  ex¬ 
penses,  injuries  and  damages,  etc. 
For  these  reasons,  as  provided  liy 
the  Contract,  the  Commission  auth¬ 
orized  the  company  to  take  out  of 
gross  revenue  the  sum  of  $98,986.” 
Snow  removal  cost  $347,000  during 
1944.  Income  taxes,  gasoline  taxes, 
etc.,  required  $603,638  for  the  year. 

Silverwood  Re-vamps 

Its  Capital  Structure 

Toronto  —  Silverwood  Dairies 
Limited  is  revamping  its  capital 
set-up  to  provide  funds  needed  for 
the  absorption  of  Dairy  Corpora¬ 
tion  amounting  to  $342,150  has 
been  caled  for  redemption  .April  2. 
Of  the  common  stock  of  Dairy  Cor¬ 
poration  90  per  cent,  has  already 
been  turned  in  for  exchange  share 
for  share  in  Silverwood. 

In  the  reorganized  capital  struc¬ 
ture  Silverwood  will  have  12,000 
five  per  cent.  $100  par  preference 
stock  and  100,00'J  common  shares 
against  85,4  57  common  shares  pre¬ 
sently  outstanding.  Dividends  will 
be  paid  quarterly  on  the  new  pre¬ 
ference  stock,  part  of  which  has  al¬ 
ready  lieen  sold. 

A.  E.  Silverwood  will  be  chair¬ 
man  and  J.  A.  Caulder,  president  of 
the  company. 


Corporation.  Proceeds  from  the  sale 
were  used  to  redeem  the  old  5% 
preference  shares  and  for  other  cor¬ 
porate  purchased. 


The  Financial  Times  reaches  a 
class  of  people  who  arc  interested 
in  and  able  to  buy  luvestment 
securities. 


LB.A.  PRESIDENT 
STATES  STAND  ON 
BRETTON  WOODS 


Genersil  P  la  n  Endorsed  But 
’‘Automatic”  Credit  is 
Objected  To 


STATEMENT  BY  FOLGER 


Boston  —  Criticism  of  wliat  hCj 
called  the  “Take  it  or  leave  lt’’j 
basis  on  which  the  Brelton  M'oodsj 
world  monetary  proposals  are  being 
presented  to  Congress  are  voiced  by 
J.  Clifford  Folger,  president  of  th? 
Inve.stment  B.'iiikers’  Association  of 
.Ajuerica.  A  marriage  of  .American 
dollars  io  the  energies  and  business 
of  other  countries  was  proposed  at 
Bretton  Woods,  the  Washington  in¬ 
vestment  hanker  .said,  and  “those 
countries  would  be  less  than  human 
if  they  were  unaware  of  the  Am- 
ertcan  dowry  which  would  go  with 
the  union.”  In  other  words,  he  said, 
ail  the  other  countries  are  waiting 
Io  see  what  the  United  States  does, 
and  “there  is  reason  to  believe  that 
they  will  consider  a  plan  approved 
by  Congress  just  as  carefully  as  a 
tentative  plan  suggested  at  the  con¬ 
ference.” 

Bankers  are  not  trying  to  “sabot¬ 
age”  Bretton  W'oods.  he  insisted, 
j  adding  that  they  realize  isolation- 
jifui  in  i)anking  a.s  in  other  things 
'  is  a  tiling  of  the  past.  Bankers  feel, 
he  said,  tlia't  conditions  under 
which  loans  are  to  lie  made  by  the 
international  liank  would  lie  such 
as  to  encourage  constructive  spend¬ 
ing  aliroad.  Tliey  also  think,  he 
added,  that  failure  to  participate  in 
such  an  international  liank  would.) 
on  lialance,  retard  international 
co-operation. 

Sliy  ,\t  .Monel  ary  Fiiiiil 

It  is  from  the  monetary  fund  that 
they  “shy  away”,  he  went  on.  “The 
fund  embraers  a  clearing  house 
system  whereby  in  reality  this 
country  extends  -more  or  less  au- 
tomatie  overdraft  privileges  to 
eonntries  throughout  the  world.” 
This  “open  end  credit”  makes  hanTi- 
ers  and  business  men  shudder,  the 
investment  hanker  said. 

Mr.  I’nlger’s  approval  of  the 
hank  look  into  account  a  possiliil- 
Ity  that  this  country  would  in  the 
end  prohaiily  put  up  more  money 
than  all  the  oilier  43  countries  com- 
liined.  “It  is  conceivable.’’  he  said, 
“that  our  government  would  not 
only  put  lip  31  per  eent  of  the  orig¬ 
inal  capital,  but  that  our  citizens 
would  hold  most  of  the  guaranteed 
securities  sold  to  provide  capital 
for  the  b.i:ik.’’  Nevertheless,  he 
siiid,  the  tiank  reflected  the  type 
of  prudence  and  management  which 
appeals  to  business  men. 

Action  on  the  plan  should  he 
based  on  deliberate  analysis  of  “this 
exceedingly  iinportaiif  commit- j 
ment,”  he  urged.  “In  reality  it  is  an! 
appropriatiun  measure  involving! 
billions  of  dollars  ot  taxpayers' 
money.” 

“The  Bretton  Woods  bank  stands 
up  under  analysis.  The  fund  with 
its  automatic  credit  does  not.” 

B.A.  BANK  NOTE 
PROFITS  STEADY! 


Substantial  Order  From  Foreign 
Country  May  Indicate  Im¬ 
portant  New  Trend 

Annual  report  of  British  Ameri¬ 
can  Bank  Note  Co.  Ltd.  for  year 
1944  shows  retainable  profit  at  ap¬ 
proximately  the  same  level  as  for 
1943  at  $148,656,  equal  to  99  cents 
a  share  on  outstanding  capital  stork 
as  compared  with  $1  48,867.  Bal¬ 
ance  sheet  shows  a  strong  position, 
cash  and  investments  aggregating 
$658,000  and  net  working  capital 
showing  an  Increase  of  $35,154  to 
$499,550,  the  latter  being  on  the 
basis  of  investments  at  market 
value  rather  tlmn  their  book  value. 
As  of  the  end  of  194  4  sueli  invest¬ 
ments  had  a  market  value  of  $530,- 
771. 

Payment  of  the  $1.00  dividend 
resulted  in  drawing  on  surplus  to 
the  extent  of  $1,344.  The  refund¬ 
able  portion  of  the  excess  profit-s 
tax  was  equivalent  to  an  additional 
29  Vg  cents  a  share,  as  compared 
with  47  cents  refundable.  In  re¬ 
spect  to  1943.  The  total  refundable 
tax  now  stands  at  $148,316. 

Reviewing  the  year,  Pre.siSeiit 
Howard  W.  Pillow  states  that  a 
large  volume  of  business  was 
handled  during  the  period  and  the 
.vear  ended  with  the  hacklog  of  or¬ 
ders  considerably  larger  than  a 
year  ago. 

A  higliliglit  of  1944  business  was 
the  receipt  of  a  substantial  order 
from  a  foreign  government,  which, 
it  is  hoped,  is  the  beginning  of  a 
useful  and  iiermanent  connection. 
Plant  and  equipment  have  lieen 
maintained  in  a  high  state  of  ef¬ 
ficiency,  Mi-.  Pillow  states. 

Record  1944  Sales 

For  G.  Tamblyn  Ltd. 

Toronto — At  annual  meeting  of 
G.  Tamblyn  Ltd.  sh.areholders  were 
told  by  H.  G.  Bro'A’ne.  president  of 
company  that  sales  for  last  year 
were  at  a  new  high  level,  value  be¬ 
ing  $5,656,445,  up  $366,217  from 
19  43. 

Mr.  Brow-ne  -said  this  was  the 
source  of  some  considerable  satis¬ 
faction.  having  been  accomplished 
in  the  fare  of  serious  difficulties, 
through  shortages  in  many  lines  of 
mercliandise  and  severe  inroads  liy 
the  several  liranches  of  the  armed 
services  on  the  experienced  stores 
personnel. 

Working  capital  was  well  main¬ 
tained  at  $81  1,334.73,  showing  an 
increase  over  the  corresponding 
figure  of  a  year  ago  of  $19,577.74. 
In  speaking  of  the  profits  of  the 
year,  it  was  stated  that  gross  be¬ 
fore  provision  for  income  and  ex- 
j  ce.ss  profit  taxes,  amounted  to 
$549,649.  Against  this,  provision 
was  made  for  $99,216  income  tax 
and  $344,075  excess  profits  tax, 
leaving  net  earnings  for  the  year  of 
$106,357. 

riie  retiring  board  of  directors 
was  re-elected.  • 


.THE  FINANCIAL  TIMES,  MARCH  30.  1945  3 

★  .  ★ 

Transfer  Agent 
and  Registrar 

Prompt,  experienced  and  accurate  services  offered 
as  Transfer  Agent,  Registrar;  Paying  Agent  for  Divi¬ 
dends,  Depository  under  Pooling  or  Protective  Com¬ 
mittee  Agreements;  Escrow  Agent;  or  to  mail 
Notices,  Annual  Reports  and  other  Literature.  Never 
too  busy  to  be  obliging. 

Inquiries  Invited 

Crown  Trust 

Company 

[xeeutort  :  t  Trustees  ;  Financial  Agents 
R.  W.  Steele,  President 

Irving  P.  Rexford,  Vice-President  &  Managing  Director 
W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

★  ★ 


REDUCED  NET  FOR 
UNIT.  AMUSEMENT 

Earnings  for  1944  Equal  to  $1.91 
a  Share,  Against  $2.31  Pre¬ 
vious  Year 

Annual  report  of  United  Amnse- 
nienf  Gorp..  Ltd.,  for  year  ended 
Decemlier  31.  lii  l  l.  sliows  gros.s  in¬ 
come  for  period  of  $1,271,761  as  | 
compared  with  $1.2i5 1,4  06  in  I9t:!.i 
Net  profit,  hovever.  was  sliglitly 
lower  at  $1.54,796  or  $1.91  a  sliare 
on  80.829  shares,  against  $187,136 
or  $2.31  a  share. 

Provision  for  income  and  excess 
profits  taxes  in  .  94  4  was  $163,912, 
including  refundahl.-'  portion  of 
$11,755,  against  $127,352  in  1943. 

I  Including  amusement  taxes  and 
general  taxes  and  licenses,  total  tax 
provision  was  .$79S,]!)2  vs.  $748.- 
583.  Dividend  payments  totalled  j 
$80,829  in  1  944  against  $64.66;!  In 
1  943.  After  deducting  an  adjust¬ 
ment  of  $.'{:!, 183  in  respect  of  taxes 
affecting  prior  ye.irs,  sumliis  is 
carried  forward  at  $557,1  71. 
against  $516,387  year  previous. 
Balance  sheet  as  at  December  31, 


1  94  4,  shows  current  assets  of 
$705,250  and  I'urvent  liabilities  of 
$116,218.  indicating  net  working 
capital  of  $,'>."i!>.on2.  against  $454,- 
130  at  end  of  194'1. 

Ernest  A.  (’ousins.  iires''dent,  re- 
Pf)rls  outsiap.Jing  first  mort.gace 
'  ijiUing  fun  l  bonds  due  I  el>- 
!'u:try  1,  1956.  amounting  to  $  1  .- 
267,000  were  redrtoned  on  Keh.  !, 
19  tc.  and  replai’i'd  witli  a  new  is¬ 
sue  of  $1,250,(11*0  20-ye!ir  Ixtnds 
with  ititeresl  rtitcs  from  2*^';.  to 
3’;%  on  the  serial  l)onds  total¬ 
ling  5  *50.000  .1110  4  ':  on  the  longer 
term  I'onds  of  $>i*a,0oi*.  icsiilling 
in  Mibstantia*  saving  in  interest 
eli.'iigt  s. 

Improved  Results  For 

Interprovincial  Brick 

Decline  is  reported  l*y  the  Tnter- 
provincial  Brick  Co.  in  1  9  4  4  net 
profit  of  $2,180  after  all  charges, 

I  including  tiixes.  For  1943  profit 
was  lepoited  at  $17,575.  all  of 
wliicli  was  transferred  to ’deprecia¬ 
tion. 

President  C.  G.  Greenslilelds 
stales  outlook  fo*'  current  year  is 
|■easonal)!y  promising  from  stand¬ 
point  of  demand  for  the  company'* 
products. 


QUALITY  HAS  NO  SUBSTITUTE 


THE  MASTER  HAT  OF  CANADA 


f 
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‘RFAI  NFFHQ  I  Earnings  Contracfion 
IVDiiL  llLLUO  Saddlery 


Year  Of  Expansion  For 
E.' Townships  Telephone 


NCR  Celebrates  Anniversary 


GaBtern  Townships  Telephone 
Company  reports  for  year  1944  net 
income  available  for  dividends  of 
$11,163,  equal  to  $1.06  per  share 
on  company’s  stock  as  compared 
with  $10,647  or  $1  per  share  in 
1943.  Refundable  portion  of  excess 
profit  taxes,  not  included  in  net  for 
2  years,  were  $6,802,  as  against 
$3,354. 

Gross  revenue  increased  $20,886 
at  $155,261  and  expenses  were  up 
$10,566  at  $103,862.  Taxes,  exclud¬ 
ing  refundables,  wei'e  $31,928  or 
$8,022  higher.  Balance  credited  to 
surplus  after  deductions  was  $609, 


S  A  niodorate  dcclinr>  in  operat¬ 
ing  re.«uUs  is  reported  by  tlroat  West 
Saddlery  Co.  for  year  194  4,  with 
net  profit  ot  $62,154.  eciual  to  9  1 
cents  a  share  on  common  stock  of 
company  comparing  with  $6S.Gn7, 
or  $l.li  a  share  for  1913.  the  per 
share  calcnlation  in  each  case  being 
determined  after  the  payment  of 
dividends  on  the  first  and  second 
preferred. 

Working  capital  is  shown  on  bal¬ 
ance  sheet  at  $9S5.Sth.  compared 
with  $968,328  the  previous  year. 

A.  G.  A.  Spence  states  that  the 
question  of  supply  has  oeen  acute. 
Comparatively  satisfactory  sup- 


terson’s  career. 

Through  his  efforts,  worker  and 
personnel  welfare  at  the  factory 
pointed  the  way  to  civic  welfare  in 
the  city  of  Dayton.  What  he  did  in 
those  far-off  eighties  was  the  hhsia 
on  which  modern  Industrial  man¬ 
agement  and  labor  relations  are 
reared.  In  the  city  itself  he  formed 
boy’s  clubs,  the  Community  Cen¬ 
ter.  playgrounds  and  a  country 
club. 

Mr.  Patterson  was  often  misun¬ 
derstood.  criticized  and  opposed. 
Like  many  outstanding  men  of  big 
vision  he  was  ahead  of  his  time.  .His 
constant  maxim  was  "We  progress 
through  change.” 


I  Recently,  during  Impressive 
;  ceremonies  staged  in  the  NCR  Au¬ 
ditorium  at  Dayton,  Ohio,  the 
100th  birthday  of  .lohn  H.  Patter¬ 
son  co-founder  of  the  company  was 
commemorated. 

To  the  younger  generation  In  his 
home  town  of  Dayton,  Ohio,  and  to 
many  in  the  Canadian  Organization 
he  is  largely  a  name.  To  the  older 
folk,  he  iives  in  memory  as  a  great 
Industrial  executive,  a  virile  civic 
leader  and  an  outstanding  human¬ 
itarian  of  his  time. 

When  .John  H.  Patterson  was 
thirty-five  years  old — he  had  suc¬ 
cessively  been  school  teacher,  canal 
toll-keeper,  coal  mine  owner  and 
coal  merchant — something  happen¬ 
ed  that  was  destined  to  afford  him 
I  the  opportunity  to  capitalize  his 
great  gifts. 

This  is  what  happened:  On  the 
second  floor  of  a  two  story  build¬ 
ing  on  the  east  side  of  Main  Street, 
a  Dayton  cafe  owner  named  James 
Ritty  developed  the  first  cash  reg¬ 
ister.  He  got  the  Idea  on  shipboard 
as  he  watched  an  Indicator  regis¬ 
ter  the  revolutions  of  the  ship's 
propeller.  Mr.  Patterson  bought  two 
for  his  general  store  the  purchase 
of  which  marked  the  decisive  turn¬ 
ing  point  in  his  life. 

Realizing  its  vast  potentialities 
for  development,  he  bought  the  Na¬ 
tional  Manufacturing  Company 
which  made  the  first  registers.  In 
1884  it  became  the  National  Cash 
Register  Company  which  will  al¬ 
ways  be  synonymous  with  Mr.  Pat- 


Plan  Involve*  Expenditure  of  $9 
Million  for  Reconstruction 
and  Improvements 


Mount  Royal  Head  Reviews  Sit 
uation  to  Shareho'Iders  at 
Annual  Meeting 


DEPLETION  SERIOUS 


TIMES  ABNORMAL 


Special  Correspondence  pupijf.  gg  fo  importance  of  for* 

Halifax,  N.S.  —  Hon.  J.  H.  Me-  est  management,  technical  training 
Quarrle,  Minister  of  Lands  and  For-i  of  key  men  for  forest  services  and 
eats,  has  presented  a  post-war  pro-'  Industries,  training  of  forest  work- 
gram  of  improvement  and  recon- 1  ers,  extension  of  vocational  traln- 
strnction  of  the  forest  industry  in^  ing  of  war  veterans  to  forest  opera- 
this  province,  prepared  by  eleven,  tiens,  legislation  to  maintain  grow- 
forest  engineers  of  Nova  Scotia,  to  ing  stock,  assure  sufficient  forest, 
the  provincial  Legislature.  It  in-^  regeneration  and  keep  forest  lands 
volves  an  expenditure  of  some  $9,-'  productive.  It  also  calls  for  inven- 
000,000.  I  tory  and  surveys,  study  of  market 

The  proposition  appears  as  a  65  demands,  better  quality  lumber 
page  brief  supplementary  to  the|  production,  better  forest  protec- 
annual  report  of  the  department,  j  lion,  development  of  permanent  for- 
Stating  that  forest  growth  in  est  roads  and  better  stream  driving 
this  province  is  not  keeping  up  with  facilities,  more  intensified  research 
depletion,  the  statement  says:  "As  and  better  manufacturing  and  mar¬ 
ls  true  of  most  of  the  forests  of  keting.  Better  taxation  system  is 
North  America,  the  management  of  also  advocated,  the  recreation  fea- 
those  In  Nova  Scotia  has,  gener-|  ture  emphasized  and  the  encour- 
ally,  been  shortsighted.  This  has  agement  of  towns  and  communities 
been  largely  due  to  lack  of  knowl-|  to  acquire  and  maintain  their  own 
edge,  uncontrolled  competition,  eco-|  forest  areas. 

nomic  necessity  on  the  part  of  own-:  it  is  estimated  that  three-fifths 
ers  and  operators  and  general  pub-  of  the  land  of  Nova  Scotia  is  wild 
11c  apathy”.  i  land  mostly  unsuitable  for  agricul- 

The  statement  says  present  cut-,  ture  or  for  any  other  purpose  than 
ting  practices  are  mostly  destruc-J  forest  growth.  The  1943  value  of 
tlve  and  that  the  forests  are  steadi-|  forest  products  in  this  province  was 
ly  declining  in  quantity  and  pro-  estimated  at  $21,960,000,  third 
ductlveness  adding  that  "the  posi-l  among  provincial  industries. 


Plan  Capital  Change 

For  Monarch  Knitting 


N.B.  Minister  Warns 
Against  Overproduction 


Plan  for  a  capital  change  for 
Monarch  Knitting  will  he  presented 
at  a  meeting  on  April  6.  Under  the 
plan  the  accumulated  arrears  of 
dividend  will  be  reduced  to  $55  per 
share  as  at  March  31,  1945,  by  pay¬ 
ment  to  holders  of  preferred  shares 
of  $1.91  per  share. 

Preferred  stockholders  under  the 
plan  are  given  the  option  of  either 
exchanging  present  7  per  cent  $100 
par  shares  for  an  equal  number  of 
like  shares  but  with  dividends  ac¬ 
cruing  from  April  1,  1945,  or  with¬ 
in  a  limited  period  exchanging  each 
7  per  cent  share  for  one  new  5  per 
cent  $100  par-preferred  and  $50 
principal  amount  of  4  per  cent  de¬ 
bentures  to  mature  April,  19  60. 

In  advising  shareholders  ot  the 
proposed  plan,  J.  A.  Burns,  presi¬ 
dent.  points  out  that  on  March  31, 
1945,  there  will  he  arrears  of  divi¬ 
dends  on  the  preference  shares 
amounting  to  $56.91,  and  that  no 
dividends  have  been  paid  on  the 
common  shares  for  24  years. 


U.  S.  Trade  Journal  Says  Con¬ 
gressional  Critics  are 
Badly  Informed 


I  congressmen  to  make  the  Lnited 
!  States  independent  of  Canada  in 
its  supply  of  paper  is  sharply  cri¬ 
ticized  in  the  .March  issue  of  Pulp 
&  Paper  Industry,  a  widely  circu¬ 
lated  Miller  Fieeman  journal  pub¬ 
lished  in  Seattle. 

While  Pulp  &  Paper  Industry 
contends  that  any  attempt  such  as 
contemplated  by  the  congressmen 
would  he  abortive,  even  if  it  suc¬ 
ceeded  the  result  would  “turn  back 
the  clock  about  40  years." 

The  editorial  points  out  that  Rep. 
Francis  Case,  SotUh  Dakota  Repub¬ 
lican.  has  offered  a  resolution  call¬ 
ing  for  a  congressional  investiga¬ 
tion  of  the  possibility  ot  making 
the  United  .States  self-sufficient  In 
pioduction  of  newsprint  and  other 


Ings  at  419,000  pounds  were  In¬ 
creased  212,000  pounds  over  the 
corresponding  month  last  year,  and 
the  landed  value  at  $29,123  show¬ 
ed  an  increase  of  $13,635. 

Chief  varieties  of  fish  In  order 
of  value  to  fishermen  were  cod, 
smelts,  haddock,  lobsters,  sardines 
and  scallops. 


nvium  loud  cries  were  heard  for 
more  hotels.  The  Mount  Royal  Hotel 
Company  went  so  far  as  to  plan 
with  architects  and  contractors  the 
addition  of  560  rooms  to  the  struc¬ 
ture.  Developments  two  years  later 
proved'  that  this  would  have  been 
folly.  From  1931  to  1937 — all  lean 
years — for  some  si.<  months  in  each 
year  from  two  to  five  floors  of  the 
Mount  Royal  were  closed  off  en¬ 
tirely.  This  means  that  for  half  of 
each  of  several  years  from  500  to 
6o0  rooms  were  closed,  while  the 
otlier  rooms  in  the  hotel  showed 
only  a  minimum  percentage  of  oc¬ 
cupancy. 

.\ctually.  he  pointed  out.  the  oc¬ 
cupancy  of  some  of  leading  hotels 
in  Montreal  over  the  past  number 
of  years  has  hardly  exceeded  50  per 
cent.  “While  we  trust  that  such 
conditions  will  not  return."  he  said, 
“and  all  possible  effort  will  be  ex¬ 
erted  to  avoid  it,  we  must  remem¬ 
ber  that  business  like  history  re¬ 
peats  itself.”  “When,”  he  contin¬ 
ued.  “the  hotels  of  Canada,  like 
the  railroads  go  back  ‘from  serving 
Canada's  war  production  line’  then 
tourist  and  commercial  require¬ 
ments  will  surely  be  well  taken  care 


Plan  For  Saint  John 

Municipal  Airport 


Saint  .lohn,  N.B. — Announcement 
I  is  made  that  construction  ot  a 
Saint  John  Municipal  Airport,  at  a 
cost  of  $5,000,000,  will  be  put 
under  way  as  soon  as  possible  after 
the  war  with  Germany  comes  to  an 
end.  It  will  have  runways  equal  to 
any  in  eastern  Canada  with  room 
for  additional  expansion  if  neces¬ 
sary  and  will  he  capable  of  accom¬ 
modating  the  largest  type  of  air¬ 
craft.  The  runways  will  be  from 
5.0<)0  to  7.000  feet  in  length.  The 
site  is  some  nine  miles  from  the 
city. 

Recently  the  municipal  airport 
committee  had  a  conference  at  Ot¬ 
tawa  with  Hon.  C.  D.  Howe,  .Min¬ 
ister  of  Reconstruction  and  the  Mu¬ 
nicipal  Council  has  accepted  the  re¬ 
commendations  of  the  committee 
that  the  proposals  made  by  Mr. 
Howe  be  accepted.  The  Municipal 
Council  has  also  authorized  the 
purchase  of  some  2,000  acres  of 
land  as  the  site  for  the  airport, 
this  to  be  leased  to  the  Federal 
Government. 

In  March.  194  1.  Hon.  J.  E.  .Mi¬ 
chaud,  .Minister  of  Transport,  an¬ 
nounced  that  engineers  of  his  de¬ 
partment  had  reported  favorably  on 
the  proposed  airport  site  and  com- 
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try  today.  The  problems  of  the 
present,  he  said,  are  numerous  and 
continue  without  immediate  Indica¬ 
tion  of  chan, go.  The  management  is 
faced  with  conditions  which  include 
renewal  of  equipment  and  machin¬ 
ery,  much  of  which  Is  wearing  out 
after  some  20  years  or  more  of 
use,  without  possibility  of  immed¬ 
iate  replacement;  taxes  that  are  ex¬ 
ceptionally  heavy:  increased  ex¬ 
penses  in  commodity,  labor,  mater¬ 
ial.  lowered  average  individual  ef¬ 
ficiency  as  a  result  of  the  help 
shortage,  while  'Wartime  Prices  and 
Trade  Board  price  ceilings,  and 
government  controls  of  all  opera¬ 
tions  are  being  scrupulously  ob¬ 
served.  The  maintenance  staff  is 
working  diligently  to  maintain  the 
hotel  in  the  finest  physical  condi¬ 
tion,  within  the  limitatons  of  pre¬ 
sent  wartime  conditions. 

“A  new  Government  regulation 
recently  went  into  effect,”  Mr. 
Cardy  said,  “regarding  the  elimin¬ 
ation  of  American  conventions  wish¬ 
ing  to  transfer  to  Canada,  and  the 
restriction  of  any  convention  to  10 
per  cent  of  the  capacity  of  the  hotel. 
These  regulations  and  other  more 
rigid  had  been  established  in  our 


Fear  Shutdown  In 

B.C.  Logging  Camps 

A'ancouver 


Complete  or  par¬ 
tial  shutdown  in  British  Columbia 
logging  camps  within  two  or  three 
months  will  be  forced  unless  the 
worst  manpower  situation  in  three 
years  is  relieved 
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operators  report. 
Effect  on  new  housing  and  exports 
for  overseas  will  he  drastic.  Re¬ 
serve  of  logs  in  pile  is  vanishing, 
and  one  large  camp,  normally  pro¬ 
ducing  120  million  feet  of  lumber 
a  year,  has  no  cold  decks  running 
and  closed  down  one  of  the  three 
producing  sides. 

It  Is  estimated  there  are  9,000 
men  workire  in  the  woods  now’,  3.- 
000  short  of  the  crew  needed  to 
work  the  available  equipment  to 
capacity. 
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Big  February  Fish 

Cat’ch  In  Maritimes 


Halifax — Fish  taken  in  Maritime 
waters  during  Keliruary  had  a  total 
value  of  $753,138,  according  to  the 
monthly  report  of  the  eastern  fish¬ 
eries  division.  This  represented  an 
increa.se  of  4,961,100  pounds  and 
$238,664  over  the  weight  and  value 
of  the  catch  in  Eel)ruary,  19  44. 

The  increase  was  due  mainly  to 
greater  landings  by  offshore  fish¬ 
ing  vessels.  In  western  Nova  Sco¬ 
tia.  where  the  largest  catch  ot  cod 
and  haddock  were  taken,  stormy 
weather  most  of  the  month  inter¬ 
fered  with  operations  of  inshore 
fishermen. 

In  Nova  Scotia.  10.690,000  pounds 
of  fish  were  taken,  with  value  of 
$.509,842.  This  was  an  increase  of 
5,204.400  pounds  and  $232,353.  In 
New  Bniuswlck,  landings  were  5.- 
340,100  pounds  valued  at  $214,173. 
This  showed  a  decrease  of  455,300 
pounds  and  a  decrease  in  value  of 
$7,324.  Prince  Edward  Island  land-j 
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NET  EARNINGS  OF 
STELCO  GAIN  ON 
PEAKPl^UCTION 

Report  for  1944  Shows  $6.47  a 
Share  on  Combined  Stocks, 
Up  From  $5.80 

DUE  TO  TAX  CHANGE 


Price  Ceiling  Again  Brings 
Drop  in  Profit  Margin  Which 
Mere  Than  Offsets  Expan* 
sion  in  Sales 


Annual  report  of  The  Steel  Com¬ 
pany  of  Canada  Ltd  for  year  19  44 
reveals  a  new  high  record  in  sales, 
both  in  tonnage  and  in  value,  for 
the  period.  Steel  ingot  production 
exceeded  all  previous  records  “in 
spite  of  an  almost  chronic  shortage 
of  manpower,”  and  tonnage  of  pur¬ 
chased  steel  processed  also  showed 
an  Increase  over  previous  year. 

Price  ceiling  continued  to  affect 
profit  margin  of  company  which 
again  showed  a  contraction  during 
year  under  review,  and  directors 
report  expresses  the  hope  that 
some  adjustments  in  prices  may 
be  permitted  prior  to  the  advent  of 
the  post  war  period.”  Despite  the 
further  contraction  in  profit  mar¬ 
gin  during  1944,  net  earnings 
showed  a  moderate  improvement 
as  compared  with  preceding  year, 
largely  due  to  1944  amendment  to 
Excess  Profits  Tax  Act,  and  were 
equal  to  $6.4  7  a  share  on  combin¬ 
ed  preferred  and  common  shares 
outstanding  as  .gainst  $5  SO  a  share  j  ja"'" “sidenTs 
earned  for  1943  and  $6.68  a  share  j 
for  1942.  Per  share  earnings  actu-i 
ally  were  moderately  lower  than' 
for  pre-war  year  of  1939  for  which 
net  equal  to  $6. ,51  a  share  was  re-! 
ported.  ■  ! 

Although  a.  start  was  made  by  ■ 
company  during  year  on  second' 
stage  of  its  plant  expansion  pro¬ 
gram,  balance  sheet  at  end  of  1944 
shows  a  further  improvement  In 
already  imposing  net  working  cap¬ 
ital  position  with'  combined  cash 
and  investments  well  maintained. 


prices  may  be  permitted  prior  to  the' 
advent  of  the  post-war  period.”  I 

“As  announced  during  the  year,! 
your  company  has  embarked  upon  I 
the  second  stage  of  a  rather  long! 
deferred  program  which  embraces! 
the  installation  ot  hot  and  cold 
strip  mills  to  Increase  production 
and  add  to  the  range  of  sheets  man¬ 
ufactured  as  well  as  furnish  black 
plate  for  tinning  in  the  plant  now- 
operating  on  purchased  material. 
To  the  new  plate  mill,  erected  In 
1941,  which  has  made  an  outstand¬ 
ing  contribution  during  the  war, 
a  .six-stand  66”  hot  strip  finishing 
mill  is  being  added  with  an  annual 
capacity  of  3/400,000  tons  of 
roiled  strip  and  sheets.” 

Demobilization  Plans 

“Total  wages  and  salaries  paid 
during  the  year,  including  all  sub¬ 
sidiary  companies,  amounted  to 
$19,251,043.” 

“Plans  have  been  prepared  for 
the  re-employment  of  demobilized 
men  upon  their  return  from  active 
service.  Uniform  procedure  at  all 
plants  will  be  framed  to  study  in¬ 
dividual  cases  with  a  sympathetic 
understanding  of  all  the  surround¬ 
ing  circumstances.  In  this  way  it  is 
hoped  to  bridge  the  period  of  re¬ 
establishment  and  adjustment  as 
helpfully  as  possible. 

In  addition  to  wages,  the  report 
points  out,  the  company  made  the 
following  payments  to  or  on  behalf 
of  employees  during  the  year: 
Pension  Plan  Trustees  .  $300,000 
Sickness  and  Benefit  Plan  72,000 
Vacations  with  pay  ....  307,391 

Wartime  Christmas  bonus  174,591 
Military  Service  Plan...  91,674 


COCKSHUnPLOW 
1944  EARNINGS 
ARE  MAINTAINED 

Despite  Drop  in  Profits,  Net 
Slightly  Better  at  $1.33  a 
Share  on  Stock 


Dominion  Foils  Takes 

Over  Laminated  Papers 


IMPLEMENT  SALES  UP 


Announcement  is  made  of  forma¬ 
tion  of  a  new  company  to  be  known 
as  Dominion  Foils  (Canada*  Ltd., 
to  take  over  present  business  of 
Laminated  Papers,  Ltd.,  and  Dom¬ 
inion  Foils,  Ltd.,  rollers  and  1am- 
inators  of  tin,  lead  and  composition 
foil  in  Canada. 

President  of  tlie  now  company 
is  J.  Edouard  Simard.  .Idditit  n.-. 
v.'ill  be  made  to  the  foil  rolling 
faci'it'es  in  Lachine  for  rolling  of 
aluminum  foil. 


RECONVERSION 
DISCUSSED  BY 
MITCHELL  HEAD 

President  S.  C.  Holland  Says 
New  Techniques  Already  in 
Use  in  Commercial  Output 


$945,656 

The  total  number  of  sharehold¬ 
ers  is  8,266  with  average  holdings 
of  87  shares  each — 89%  of  the  out¬ 
standing  shares  are  held  by  Canad- 


Earnings  Up  $460,000 
Net  earnings  from  operations  for 
1944,  at  $4,559,817  are  shown 
about  $460,000  higher  than  for  pre¬ 
ceding  year  (after  charges  and 
writeoffs  whicii  included  deprecia¬ 
tion,  $715,000  lower  at  $3,602,134 
and  income  and  E.P.  taxes  down 
$1,760,000  at  $3,429,339).  Invest¬ 
ment  Income  was  about  $24,000 
greater  at  $98,838.  After  deduction 
of  dividends,  earned  surplus  is 
shown  about  $2,500,000  greater 
than  at  end  of  1943  at  $29,933,244. 
Profit  and  loss  figures  for  past  two 
years  compare  as  follows; 
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X  Oppr.  Profit  . 

4,5;.».S17 

4,]02,0;0I 

Invest.  Inc . 

71,880 

Net  Earnings  . 

4,658,l).‘>o 

4,1  TC), 025 

Dividends  . 

2,159,556 

2,1.59.550 

Surplus  . . 

2.017.:t()0 

Surplu.s  o.f.  . 

27,43  i, 145 

25,200,810 

Adjust.  (Cr.) . 

215,900 

To  P.  &  1. . 

29,9:4:!, 244 

27,434,145 

X— After  following 

charges 

and  ap- 

propriations : 

1944 

iU4;t 

Depiec.  Inc.  special. 

3.r, 02,1:44 

4,;u7,r>82 

Inc.  and  c.p.  taxes^  . . 

S.429,;4U9 

5,189,8.50 

Cont.  to  Pen.  Fund 

;!on,o()o 

500,000 

Directors*  Fees  .... 

14,0(10 

14.000 

Reniini.  exec,  officers 

107,400 

191,317 

D'gal  Exp . 

11,501 

11,928 

■\Vorking  Capital  Gain 

On  balance  sheet,  net 

working 

capital  is  shown  about  $1,335,000 

greater  than  at  end  of  preceding 
year  at  $27,136,463  current  assets, 
being  up  about  $165,000  at  $35,- 
765, .890  while  current  liabilities 
are  down  $1,170,000  at  $8,629,427. 

Cash  shows  a  decline  of  a  little 
over  $200,000  at  $2,437,696  while 
investments  are  up  about  $47,500 
at  $16,128,903.  Receivables  are 
sho'wn  about  $850,000  higher  at 
$7,250,462,  while  inventories  are 
down  about  $835,000  at  $8,907,050. 
Amounts  due  on  Victory  bonds  from 
employees  are  $325,000  greater  at 
$1,041,779.  Among  liabilities,  pay 
ables  sho-w  an  increase  of  about 
$255,000  at  $5,261,114  but  tax 
reserves  is  down  $1,430,000 
at  $2,809,309.  In  addition  to 
surplus  of  $29,933,244  at  end  of 
year,  balance  sheet  shows  operat¬ 
ing  reserves  of  $3,238,166  and  other 
reserves  of  $2,588,673.  Deprecia¬ 
tion  reserves  of  $43,743,232  com¬ 
pare  with  plant  account  of  $68,639,- 
2  72.  Net  working  capital  figures  of 
past  two  years  are  compared  here¬ 
with: 

cuiT.  Assets  . 

Curr.  l.iab.  '. .  «,6Zi»,t27  »,7!)!t,768 

?27,136,4(i3  •'f25,7»«,U2,'i 

1‘rodiiction  At  Peak 

In  presenting  the  report  on  be¬ 
half  of  directors,  Ross  H.  McMas- 
ter,  president  of  company,  says  in 
part: 

“Throughout  the  year  the  demand 
for  steel,  in  the  various  forms 
manufactured  by  your  company, 
maintained  operations  at  full  ca¬ 
pacity  and  imposed  a  heavy  strain 
upon  personnel  and  equipment.  All 
efforts  were  concentrated  upon 
achieving  the  maximum  produc¬ 
tion  of  steel  in  support  of  the  war 
effort,  and  in  this  objective  em¬ 
ployees  of  all  ranks  gave  unstinted 
aid  in  a  manner  which  deserves 
the  highest  praise.  It  is  with  no  lit¬ 
tle  satisfaction  that  your  directors 
record  the  fact  that  steel  ingot  pro¬ 
duction  exceeded  any  previous  rec 
ord  in  spite  of  an  almost  chronic 
shortage  of  manpower.  The  ton¬ 
nage  of  purchased  steel  processed 
also  increased  and  sales  in  value 
reached  a  new  high  mark.” 

“Notwithstanding  that  advances 
have  been  made  in  steel  prices  in 
the  British,  Australian  and  United 
States  markets,  Canadian  prices  of 
many  steel  products  still  remain 
at  1939  and  earlier  figures.  The 
steady  Increase  in  all  cost  factors, 
largely  permanent  in  character,  has 
eliminated  any  margin  in  the  case  of 
certain  products  and  the  mainten¬ 
ance  of  total  profits  is  due  princi¬ 
pally  to  the  greatly  Increased  vol¬ 
ume  of  sales  and  the  high  average 
grade  of  products  furnished  for 
was  purposes.  Unless  price  ad¬ 
vances  are  permitted,  profits  will 
shrink  materially  with  the  decline 
in  production  following  any  sub¬ 
stantial  cut  in  the  war  demand.  It  is 
hoped  that  some  adjustments  in 


Announcement  is  made  of  con¬ 
version  of  standards  division  of 
the  Wartime  Pfices  and  Trade 
Board  into  an  administration  and 
the  appointment  of  Lt.-Col.  .H.  J. 
Inns  of  Montreal  as  administrator. 
Announcement  also  Is  made  that  re¬ 
signation  of  H.  C.  Wallace  of  St. 
Catharines,  Ont.,  former  chief  of 
the  standards  division  has  been 
forced  through  pressure  of  business 
but  that  he  will  continue  as  adviser 
to  Col.  Inns. 

Col.  Inns,  who  has  been  on  ac¬ 
tive  service  since  1940,  has  been 
released  by  the  Defence  Depart¬ 
ment  to  take  over  his  new  duties. 
He  had  been  serving  as  assistant 
adjutant  general  at  Defence  Head' 
quarters  and  before  (he  war  was  a 
partner  in  the  firm  of  Lamarre,  La- 
marre  and  Inns,  of  Montreal. 

Previously  he  was  general  man¬ 
ager  of  the  Better  Business  Bureau 
of  Montreal. 

«  «  « 

Wheat  Export  Ruling 

Regulations  covering  the  export 
of  Ontario  wheat,  its  products  and 
the  products  of  Ontario  wheat  flour 
are  contained  In  an  Order-ln-Coun- 
cll  published  during  the  past  week 
in  Canadian  W'ar  Orders  and  Regu¬ 
lations. 

The  order  provides  that  no  one 
shall  export  from  Canada  Ontario 
wheat,  wheat  flour  or  any  of  their 
products  without  permission  of  the 
Canadian  Wheat  Board,  obtained 
upon  payment  of  such  charge  or 
fee  as  the  board  may  determine. 

Funds  received  by  the  board 
from  the  issuance  of  export  per¬ 
mits  are  to  be  deposited  in  a  fund 
known  as  the  Ontario  Wheat  Equal¬ 
ization  Fund  and  distributed  equi¬ 
tably  among  producers  who  with¬ 
in  the  crop  year  1944-45  have  de¬ 
livered  and  sold  Ontario  wheat 
to  a  dealer. 

48  48  » 

Seed  Potato  Regulation 

A  definite  basis  for  payment  of 
premiums  on  seed  potatoes  and  a 
schedule  of  retail  and  wholesale 
mark-ups  in  their  handling  has 
been  announced  by  Wartime  Prices 
and  Trade  Board. 

A  new  order,  now  in  effect,  clari¬ 
fies  previous  regulations  and  re¬ 
duces  the  amount  of  detail  required 
in  invoicing  and  recording  sales. 
E.  J.  Chambers,  administrator  of 
fresh  fruits  and  vegetables,  ex¬ 
plained  in  a  press  release. 

Growers’  prices  for  seed  potatoes 
are  stipulated  by  a  schedule  which 
provides  premiums  above  the  price 
of  No.  1  table  stock  as  follows:  for 
Certified  Seed*  one  cent;  for  Foun¬ 
dation  A,  1 14  cents,  for  Founda-, 
tion,  two  cents. 

Wholesale  and  retail  margins  in 
handling  seed  potatoes  arc  on  the 
same  basis  as  on  table  stock. 

48  48  48 

Tampax  Inc.  Reports 

Earnings  Reduction 


Annual  report  of  Cockshutt  Plow 
Co.  Ltd.  and  subsidiaries  for  fiscal 
year  ended  November  30th  ,1944, 
shows  a  sizable  drop  in  operating 
profits  as  compared  with  preceding 
year. 

As  a  result,  sharply  reduced 
write-offs  to  depreciation  and  bad 
debt  reserves,  however,  and  smaller 
lax  requirements,  net  earnings  for 
period  under  review,  after  all 
charges  and  appropriations,  were 
very  slightly  higher  and  were  equal 
to  $1.33  a  share  on  outstanding  cap¬ 
ital  stock  as  against  $1.32  a  share 
year  before. 

Report  points  out  that  reduction 
in  operating  profits,  was  due  to  in¬ 
crease  in  operating  costs  with  price 
ceiling  still  in  operation  and  some 
price  reductions  called  for  in  cer¬ 
tain  war  contracts.  Sales  volume 
was  approximately  15  per  cent 
greater  than  in  previous  year,  a 
slight  decrease  in  sales  under  War 
Contracts  being  more  than  offset 
by  an  increase  in  output  of  farm 
implements  and  machinery. 

Operating  I’rofits  Down 

Operating  profits  for  year  under 
review  showed  a  drop  of  about 
$568,500  from  the  preceding  year 
at  $1,401,893.  Depreciation  write¬ 
off  was  about  $475,000  lower  at 
$648,437;  $43,456  was  recovered 
from  bad  debts  as  against  a  write¬ 
off  to  that  account  of  $258,024  in 
year  previous;  while  tax  provision 
was  $282,500  lower  at  $340,649. 
Net  earnings  after  all  charges  and 
write-oTfs,  are  shown  slightly  more 
I  than  $1,300  higher  at  $399,244. 
j  Profit  and  loss  figures  for  past  two 
years  compare  as  follows: 

— Year  («iidcd  Nov.  30— 


EARNINGS  GAIN 
STEDMAN  BROS. 


1944 


1943 


Oper.  profil  . 

1,401,893 

1,970A50 

Investni.  Income. 

9,209 

5,011 

Total  income  . . . 

1,111,102 

1,075,561 

Exec,  sal.,  fees  . 

34,370 

34,376 

Interest  . 

26,370 

49,121 

Depreciation  . 

618,437 

1,121,607 

Miscellaneous  loss 

4,861 

2,22:; 

I.egal  fees  . 

621 

5,151 

Had  debts  . 

(cr)43,150 

(dr)258,02l 

Tax  provision  .. 

310,049 

62;i,131 

Net  Income  . 

399.244 

397,918 

Earn,  per  shares 

81. .33 

$1.;I2 

Curr.  assets  .... 

$7,711,1.38 

$0,841,77.5 

Curr.  liabs . 

2,255,7)38 

1,947,105 

$5|455,600 

$4,894,610 

Tampax  Incorporated  and  wholly 
owned  subsidiaries  report  1944 
consolidated  net  Income  of  $162,- 
162,  equal  to  55  cents  per  share 
on  292,325  shares  of  $1  par  com¬ 
mon  stock  outstanding.  For  1943 
consolidated  net  income  was  $189,- 
164,  equal  to  65  cents  per  share. 

A  dividend  of  10  cents  per  share 
has  been  declared  on  capital  stock 
payable  April  30,  to  record  April 
to. 


Improved  Year  For 

A.  J.  Freiman,  Limited 

Annual  report  of  A.  J.  Freiman 
Ltd.,  Ottawa  department  store, 
shows  profits  for  period  of  $184,- 
828  as  compared  with  $136,084  in 
1943  after  payment  of  $381,000 
in  e.xcess  profits  taxes  in  194  4 
against  $250,000  in  1943. 

Net  working  capital  at  Dec.  31, 
1944,  amounted  to  $1,400,647, 
compared  with  $1,164,858  a  year 
previous. 


LAS.ALLE  YELLOWKNIFE 

An  intersection  assaying  .51 
ounce  gold  to  the  ton  across  six 
feet  six  inches  is  reported  by  La- 
salle  Yellowknife.  The  depth  at 
which  this  was  obtained  is  not  re¬ 
ported,  but  the  core  comes  from 
the  continuation  of  the  hole  v;hich 
at  about  20  ft.  depth  gave  a  section 
yielding  $50.43  across  2  ft.  A  con¬ 
tract  has  been  signed  for  5,000  ft. 
more  drilling.  This  will  carry  work 
on  into  June. 


Working  Capital  Gain 

In  balance  sheet,  a  further  Im 
provement  in  net  working  capital 
poei'tion  is  revealed.  During  period 
under  review,  current  assets  in 
creased  by  about  $870,000  to  $7, 
711,138  and  current  liabilities  by 
over  $300,000  to  $2,255,538.  Net 
working  capital,  accordingly,  shows 
an  increase  of  about  $560,000  at 
$5,455,600. 

A  feature  of  balance  sheet  is  wide 
improvement  in  casih  position  shown 
during  past  year.  Against  cash  in 
1943  balance  sheet  of  $307,322 
latest  statement  reveals  cash  of 
$205,114  and  holdings  of  Domin¬ 
ion  bonds  of  $1,006,250.  Receiv¬ 
ables  are  up  about  $285,000  at 
$1,513,976,  while  Inventories  are 
$320,000  lower  at  $4,985,798, 

Among  liabilities,  current  bal 
ance  sheet  shows  a  secured  bank 
loan  of  $360,000  against  no  bank 
indebtedness  last  year.  Payables 
are  moderately  lower  at  $1,746,199. 
Contingency  reserve  was  increased 
by  $250,000  and  now  stands  at 
$1,250,000,  while  earned  surplus 
is  shown  up  at  $987,689  from 
$959,564. 

In  presenting  report  on  behalf 
of  directors,  C.  Gordon  Cockshutt, 
president  and  chairman  of  board, 
says  in  part: 

Backlog  of  Business 

“In  view  of  the  policy  of  the 
government  in  respect  of  renegotia¬ 
tion,  the  profit  shown  cannot  be 
considered  as  final  and  definite. 

“The  operations  of  our  wholly 
owned  subsidiary,  Cockshutt  Mould¬ 
ed  Aircraft  Ltd.,  have  been  carried 
on  under  Section  15a  of  the  Excess 
Profits  Tax  Act,  which  limits  the 
standard  profit  of  that  company  to 
$5,000  annually.  As  indicated  in 
the  auditors’  certificate,  no  portion 
of  the  profits  earned  by  this  sub¬ 
sidiary,  or  the  Brantford  Coach  & 
Body  Limited,  has  been  included  in 
the  accounts  for  the  year. 

“The  establishment  of  returned 
men  on  farms  has  been  proceeding 
slowly  and  while  a  certain  amount 
of  farm  equipment  required  under 
this  programme  has  been  manufac¬ 
tured  to  date,  very  little  has  been 
distributed.  This  also  applies  to  our 
•production  on  orders  from  UNRRA 
It  is  expected  that  substantial  in¬ 
creases  in  output  on  these  accounts 
will  be  made  shortly. 

“During  1945  we  are  permitted 
to  increase  production  of  farm  im¬ 
plements  for  domestic  consumption 
by  approximately  10%  over  the  ba¬ 
sic  years  1940* and  1941.  We  antici¬ 
pate  that  the  demand  for  our  prod¬ 
ucts  will  be  considerably  in  excess 
of  our  authorized  output.  War  con¬ 
tracts  are  still  an  important  part 
of  our  production. 

“During  19  44,  cash  income  of 
Canadian  farmers  from  all  sources 
amounted  to  one  and  three-quarter 
billion  dollars,  which  was  the  high¬ 
est  in  the  history  of  the  country, 
and  surpassed  the  previous  year’s 
record  by  approximately  three  hun¬ 
dred  and  fifty  million  dollars. 

“The  action  taken  by  our  gov¬ 
ernment  in  removing  the  duty  on 
farm  Implements  Imported  into 
Canada  is,  we  feel,  certain  to  have 
an  adverse  effect  upon  our  business. 
During  the  war  period,  with  the 
demand  for  farm  implements  being 
far  greater  than  the  supply,  the 
effect  of  this  legislation  has  not 
yet  made  Itself  felt.  The  Company 
has  made  known  its  views  to  the 
proper  authorities.” 

BIDGOOD  KIRKLAND  PROGRESS 

Toronto — Bidgood-Kirkland  Gold 
Mines,  Ltd.,  has  picked  up  what  ap¬ 
pears  to  be  the  downward  continua¬ 
tion  of  the  high  grade  recently 
opened  on  the  1,4  00-foot  level  in  a 
raise  a  short  distance  above  the 
1,525-foot  level.  The  shearing  is 
said  to  be  identical  with  that  on 
the  1.400-foot  level  and  high  values 
have  been  secured. 


Reports  Retained  Net  for  1944 
of  12.99  a  Share  Against 
$2.60  in  1943 


Toronto  —  Annual  report  of 
Stedman  Bros.,  Ltd.  for  year  1944 
shows  net  retained  earnings  for 
period  of  $287,107  equal  after  pre¬ 
ferred  dividends  to  $2.99  a  share 
on  the  common  stock  ot  company. 
These  earnings  compare  with  $261,- 
855  or  $2.60  a  share  on  common 
in  1943.  In  addition  there  was 
earned  by  way  of  the  refundable 
e.  p.  tax  $60,203  or  67c  per  common 
share  in  1944  and  $70,450  or  78c 
a  share  in  IP  1 3. 

Net  operating  profits  of  $822,- 
788  were  up  from  $81  5,700  the  year 
before,  but  fell  short  of  the  1942 
peak  of  $830,483.  Provision  for 
depreciation  amounted  to  $43,258 
against  $43,716  and  for  Dominion 
Income  taxes  $492,423  against 
$520,129. 

Net  working  capital  of  $1,817,- 
586  at  December  31,  194  4,  repre¬ 
sented  an  Increase  from  $1,742,566 
at  December  31,19  4  3.  Current  as¬ 
sets  of  $2,075,394  included  cash 
$772,874  and  Dominion  bonds 
$223,000,  Current  liabilities  to¬ 
talled  $257,808,  made  up  for  the 
most  part  of  reserve  for  taxes. 

The  year  19  45  opened  somewhat 
quieter  than  1944.  S.  W.  Stedman, 
chairman  of  the  board,  states  in 
report.  More  reretit  weeks  show 
a  slight  gain,  with  the  year's  results 
largely  depending  on  the  war  and 
its  progress. 


Inifial  Report  For 

Theatre  Properties 


Toronto — The  first  annual  state¬ 
ment  of  Theatre  Properties  (Ham¬ 
ilton)  Limited,  shows  19  4  4  oper¬ 
ating  profit  of  $103,137,  plus  in¬ 
terest  on  Investments  of  $1,557. 
Depreciation  amounted  to  $38,520; 
bank  Interest,  $2,157:  bond  inter¬ 
est.  $15,571;  organization  expenses, 
$762  and  income  taxes,  $19,378.  Net 
profit  accordingly  stood  at  $28,304 
which,  with  profit  on  sale  of  bonds, 
left  $28,354  reported  as  earned  sur¬ 
plus. 

Current  assets  of  $45,908,  com¬ 
pared  with  liabilities  of  $29,521. 


CONFIDENCE  IN  FUTURE  ; 

At  annual  meeting  of  The  Robert  j 
Mitchell  Co.  Ltd.,  held  in  .Montreal  | 
during  past  week,  S.  C.  Holland,! 
president  and  managing  director' 
of  Company  discussed  the  import-, 
ant  question  of  reconversion  of 
company's  plants  to  peacetime  op¬ 
eration. 

“It  is  now  possible  to  report,”  he 
said  in  this  connection,  “that,  since 
the  beginning  of  the  year,  your  com-| 
pany  has  been  able  to  adapt  some  | 
of  the  plant  facilities  and  produc-j 
tive  technique  developed  during  j 
the  war  to  the  introduction  of  com-| 
inei'cial  production  of  aluminum  ^ 
cooking  utensils.  The  market's  res-; 
ponse  to  this  line  has  been  most  en- | 
couraging  and  we  feel  that  we  have 
reason  to  hope  that  it  will  become 
an  important  addition  to  your  com¬ 
pany's  products.  While  I,  naturally, 
have  no  illusions  about  our  abili¬ 
ty  to  maintain  employment  for  thej 
extraordinary  labor  force  that  was  I 
required  for  peak  three  shift  war! 
production,  I  am  confident  that  as  i 
it  becomes  feasilile  in  due  course! 
to  concentrate  attention  exclusively 
upon  reconversion,  many  more  op¬ 
portunities  will  be  found  for  full' 
normal  peacetime  use  of  the  new  I 
skills  and  prodtictive  resources! 
which  we  have  acquired.”  i 

“Adding  this  prospect  of  diversi-j 
fied  production  to  (he  available: 
evidence  of  ai)undant  public  pur¬ 
chasing  power  and  the  known  ac¬ 
cumulation  of  deferred  demands 
for  many  of  the  company's  normal 
lines.”  Mr.  Holland  said,  “I  feel 
that  your  management's  confidence 
in  the  future  is  justified.” 

Dealing  with  ‘'renegotiation  of 
war  contracts  and  tlie  company's 
position  in  tins  connection,  presi¬ 
dent  said:  “the  situation  is  that  on 
several  occasions,  as  production 
costs  have  proved  lower  than  ori¬ 
ginal  expectations,  your  company 
has  made  refunds  to  the  Depart¬ 
ment  of  Munitions  &  Supply.  Fol¬ 
lowing  up.  this  policy,  discussions 
took  place  last  July  between  the 
company  and  officials  of  the  De¬ 
partment  of  Munitions  &  Supply, 
which  culminated  in  a  further  sub¬ 
stantial  refund  as  a  final  settle¬ 
ment  on  all  cartridge  case  produc¬ 
tion  completed  to  June  30th,  1944. 
The  shareholders  can  feel  assured, 
therefore,  that  the  financial  state¬ 
ments  as  at  December  31st,  1944, 
are  a  fair  presentation  of  the  com¬ 
pany's  true  position  and  should 
net  be  subject  to  any  material  con¬ 
tingent  liability  arising  from  price 
adjustments  on  war  contracts.” 


Dependent  heirs  need 

something  more  than 
money,  indispensable  as  that  is, 
to  take  your  place,  to  guide  and 
protect  them  against  the  hard¬ 
ships  of  life — they  need  a  sea¬ 
soned  financial  adviser,  an  e.vpcrt 
manager,  one  who  is  able  and 
sv'mpathctic. 

Thoughtful  men  realize  this  but 
they  arc  often  undecided  w  liom 
to  name  as  Executor-TruStce.  A 
relative  or  friend  may  be  ideal 
in  some  ways,  but  it  is  a  great 
burden  to  place  upon  him.  He 
can  rarely  give  as  much  time  to 
the  work  as  he  would  like;  it  is 
not  his  principal  business;  be¬ 
sides,  his  life  and  health  arc  un¬ 
certain. 


By  appointing  this  Gxnpany 
you  bring  a  highly  specialized 
organization  to  bear  upon  the 
problems  attending  the  adminis¬ 
tration  and  settlement  of  your 
instate,  and  vour  wishes  will  be 
explicitly  carried  out. 

.All  transactions  of  importance 
arc  handled  by  experienced  offi¬ 
cers,  details  arc  cared  for  by  a 
thoroughly  trained  staff  under  a 
system  w  hich  saves  expense  and 
prevents  error  and  delay,  and 
the  purchase  and  sale  of  every 
investment  is  decided  by  the 
iNist  minds  in  the  organization. 
Our  experience  in  these  matters 
is  also  \  aluabic  to  your  heirs. 

Our  Trust  Officers  w'il!  be 
pleased  to  discuss  your  situation 
with  you  without  charge. 


tXECUTORS  AND  TRUSTEES 
511  PLACE  D'ARMES/mONTREAL 


HAUFAX  WINNIPEG 

ST.  lOHirS,  NFLD. 


EDMONTON 
LONDON.  ENG. 


TORONTO  VANCOOVa 
NASSAU,  BAHAMAS 


Drawing  attention  to  the  sharp 
contraction  in  the  operations  of, 
all  divisions  of  company’s  business] 
shown  on  recently  published  an¬ 
nual  report,  president  pointed  out 
that  the  chief  decline  in  point  of 
volume  was  in  the  production  of 
cartridge  cases,  which  has  been  the 
company’s  outstanding  contribution 
to  the  war  effort. 

"It  was  indicated,  however.”  he 
raid  in  this  connection,  “that  defin¬ 
ite  action  to  re-convert  any  of  your 
plants  to  peacetime  operation  was 
not  possible  during  1944  and  that 
although  two  of  the  cartridge  ease 
plants  were  completely  closed  at 
the  end  of  the  year,  authority  to 


cliiinge  over  to  civilian  production 
was  withheld  because  additional 
requirements  of  cartridge  cases 
were  anticipated.' 

"Early  in  the  present  year.  In¬ 
structions  were  received  to  operate 
two  of  your  three  cartridge  plants 
at  full  capacity  with  three  shifts, 
and  there  is  an  indication  that  the 
third  plant  may  come  into  produc¬ 
tion  in  the  immediate  future.  It  is 
significant  of  the  steady  improve¬ 
ment  In  the  efficiency  of  your  plants 
that  the  present  output  from  the 
two  plants  in  operation  is  the  high¬ 
est  in  both  unit  volume  and  dollar 
value  that  has  been  attained  since 
1942.” 


■k  Seurea  i  NoHohoI  CoMlructfea  Council 


YOUR  VICTORY 


BREWING  CO.  LIMITED 

ONDS  ARE  JOB  INSURANCI 
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'  ^  ^  I  vinrial  jurisdiction,  recent  developments  In  the  pro- 
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Politics  In  China 

Elfforts  to  Bring  About  Reconciliation  Between  the  Kuomintang 

and  the  Communists 

By  President  Chiang  Kai-shek  in  addressing  the  opening  meeting  of  the  preparatory  commission  for  inauguration  cf 
I  Constitutional  Government,  March  1st. 


25  YEARS  AGO 

From  the  Files  of  The  Flnaoelal  Times 


By  a  declaration  of  a  dividend  of 
714  p.c.  for  the  quarter,  directors 
of  the  Abitibi  Power  &  Paper  Com¬ 
pany  placed  the  securities  on  an 
annual  dividend  basis  of  30  p.c. 

The  Imperial  Bank  of  Canada 
has  increased  its  distribution  of 


CABLE  ADDRESS:  “Fintlmes";  VV.  U.  Code. 


...  I  profits  for  the  current  quarter  by 

should  be  done— so  let  us  do  it.  WILL  recall  that  in  19.36  VvdoubtetUy  one  of  the  naimij  would  be  unending  friction  and  a  bonus  of  one  pel*  cent,  payable  in 

In  certain  societies,  and  under  certain  conditions,  the  Government  decided  to  sum-  for  China's  Jailnre  lo  icn.cc  a  more  ^  ,  .  May.  In  addition  to  the  regular  di- 

■»  u  1  a,>rr.r.nct,-atcH  »hat  a  nf  5-ninir  rifi-ht  mon  a  National  Assembly  on  No-  effective  scar  against  the  Japanese  central  authorities.  Hear  in  a  vi^jen^  rate  of  12  p.c.  per  annum. 

It  has  been  demonsUated  that  a  policy  of  going  light  j2,  ign;,  for  the  Inaiigura-  has  been  the  internal  political  dis-  that  in  such  a  contingency,  unlike  _ 

through  to  objectives — whoever  suffers  and  how  pj  constitutional  government  sensions  svhich  have  mitigated  in  other  countries,  there  exists  in  Total  deposits  of  the  Chartered 

uch — can  be  pursued  with  a  considerable  measure  and  the  termination  of  the  period  against  a  united  front  against  the  our  country  at  present  no  respon-  j^anks  of  Canada  now  amount  to 

success  In  today’s  democracies  with  the  emphasis  of  political  tutelage  under  the  Kuo-  enemy.  That,  no  doubt,  is  the  rea-  sible  body  represent  ng  t  le  peop  e  $1,757  000,000,  which  is  a  good 

success,  in  today  s  democracies,  witn  tne  empnasis  ^riVc  in  the  /’a-  for  a  government  to  appeal  to.  showing  as  against  the  total  of  $1,- 

hich  has  been  placed  for  so  long  on  personal  liber-  ^ar  on  us.  and  the  cific  now  appears  to  be  d-.rected  at  *  u  i**  v.  *  -a  *  963,000.000  last  October  before 

;s  and  equitable  treatment  of  all  classes  of  citizens,  plan  had  to  be  shelved.  However,  Japan  herself  rather^  than  to  clear  I  repeat,  whether  by  accident  or  jjp^  Victory  bond  payments  be- 
HiffifiiU  nrnhlpm  ni-pspnta  itsplf.  thp  determination  of  the  Kuomin-  the  enemy  out  of  China.  design,  the  Kuomintang  has  had  g^n. 


oSor  from?ny%1rp^iLibI^^^^^^^^^^^^  ----  ^  today’s  democracies,  with  the  enjPhasis  oJ^ro.iUcaUute.age  m 


which  has  been  placed  for  so  long  on  personal  liber-  l  „rtdenl.v  made  war  on  us.  knd  the 


OFFICE.  Montreal  LA^icaster  2136»,-AJ1  De-  ties  and  equitable  treatment  of  all  classes  of  citizens.  p,an  had  to  be  shelved. 
.  ,  a  much  more  difficult  problem  presents  itself.  the  determination  of  th< 


.  However, 
e  Kuomin- 


enemy.  That,  no  doubt,  is  the  rea¬ 
son  that  the  .-lllied  drive  in  the  l‘n- 
cific  now  appears  to  be  directed  at 
Japan  herself  rather  than  to  clear 
the  cnemv  out  of  China. 


partments.  “  realize  constitutional  gov-  ’  '  ,  „  the  responsibility  of  leading  the  _ 

TORONTO:  Edward  C.  ErU.  Ontario  Representative.  This  point  was  brought  to  the  fore  during  the  past  p^p^nent  remained  as  strong  as  '','1:11  nfi/and''To  the  turbulent  last  m  January.  1920,  Montreal 

Business  and  Editorial  offices;  24  King  Street,  week  by  G.  B.  Gordon,  president  of  Dominion  Textile  ever.  Had  it  not  been  for  the  re-  I  .i.o®  r„nfniiiiiU*  dPtnatid  and  more.  It  will  leturn  the  Light,  Heat  &  Power  showed  a 

W,,.  EL.  7204.  Co.  L,4,,  m  11,.  co„s,  »,  ..  4«,e.-4  to  .  l.ncb.on  U’tSTIlL’IniSS'o,  ’.l,; 

fcONDON,  ENG.:  95  Bishopsgale,  E.C.  2,  Davies  &  Co.,  commemorating  the  centenary  of  the  cotton  industry  cppppj,/  f,,p  National  Assembly  in  open  contravention  of  the  National  Assembly,  and  in  the  previous  year,  a  gain  of  $17,244. 

Representatives.  jp  Canada.  Mr.  Gordon  discussed,  in  his  address,  the  would  have  been  convened^  during I, meanwhile  it  will  be  ready  to  admit ,  Net  earnings  ’ amounted  to  io3S,- 

— - — : - T - rr  post-war  outlook  for  the  industry  in  relation  to  1940  In  accordance  with  another  °ther  parties  to  a  f  are  iii  the  Gov-  6.5.6,  as  against  $536,063.  a  gain  of 

Devoted  to  the  Interests  of  the  investing  public  I  airreements  and  nointed  to  the  Government  decision.  This  year,  on  difficulties  for  the  couii  ernment,  but  it  definite  y  cannot  $2,592.  and  the  surplus,  after 

in  the  belief  that  the  confidence  Ol  cupilal  is  essen-  °  the  first  of  January,  on  behalf  ot  abdicate  to  a  loose  combination  of  charges,  was  $448,496  against 

!  ,  .1  ,  Him..  ,inor,oo  ho  nrncnerUu  ul  in-  dangers  involved  for  the  cotton  industry  in  possible  „,p  Government,  I  announced  that  During  the  past  eight  years,  the  parties.  Such  a  surrender  would  $445,294. 

tial  to  the  stability  of  finance,  me  prospeiiiy  o/  developments.  In  dealing  with  this  theme  he  the  National  Assembly  will  be  sum-  country  has  withstood  all  the  vicis-  not  mean  returning  power  to  the  - 


in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  ihe  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 


MONTREAL,  FRIDAY.  MARCH  30,  1945 


"Too  often  people  are  inclined  to  look  at  a 
successful  business  of  today  and  leer  at  its  own¬ 
ers  as  ‘bloated  capitalists.’  The  fact  that  the  own¬ 
ers  are  most  often  thousands  of  small  sharehold¬ 
ers,  who  have  invested  their  savings  in  a  cor¬ 
poration  in  the  hope  of  earning  some  additional 
income,  does  not  seem  to  matter.  The  fact  that 
tho.se  collective  savings  have  built  and  operated 
plants  which  give  jobs  to  thousands  of  other  Can¬ 
adians  seems  to  be  ju&t  as  unimportant. 

"Too  seldom  do  those  who  sneer  at  big  business 
look-into  the  history  of  a  company,  the  risks  that 
liave  been  taken,  the  financial  losses  that  have 
been  suffered,  the  life-savings  that  have  been 
utilized  in  the  building  of  a  successful  concern. 
It  is  a  thought  worth  remembering.’’  , 


The  Cost  of  Coel  ^re  most  often  thousands 

ers,  who  have  invested  their 
LN  A  NEWS  article  in  last  week  s  issue  information  poration  in  the  hope  of  earn! 
and  statistics  were  presented  indicating  that  the  fuel  income,  does  not  seem  to  mai 
shortage  already  threatening  for  next  winter  might  be  those  collective  sayings  have 
j  .,wn  plants  which  give  jobs  to  thou 

met  by  increased  production  trom  Canada  s  own  ajians  seems  to  be  ju&t  as  uni 

mines — particularly  those  of  Nova  Scotia.  It  was  "Too  seldom  do  those  who  si 

suggested  that,  even  though  coal  from  the  Maritimes  look-into  the  history  of  a  comi 

.  1  fro-  rinnipstic  liave  1)6611  taken,  the  financit 

could  not  supplant  American  anthiacite  foi  domestic  ,„ffered.  the  life-saving 

purposes,  it  could  still  take  the  place  of  bituminous  utilized  in  the  building  of  a 

coal  from  over  the  border,  and  thus  release  facilities  jt  is  a  thought  worth  rememi 

for  transportation,  the  cramping  of  which,  it  has  been  \  thought  worth  rememberir 

suggested,  is  a  greater  problem  than  that  of  actual  And  it  is  only  one  of  a  host  of  tl 

coal  S'Upply.  be  remembered,  and  considered 

But,  as  was  indicated,  there  still  is  the  problem  of  war  rebuilding. 

the  ability  of  the  Nova  Scotia  Mines — and  the  work-  - 

ers  in  those  mines— to  supply  the  central  provinces  There  Oughf  tO  be  »  Law 

with  fuel  on  an  economic  basis  without  further  add-  * 

ing  substantially  to  the  siilcsidies  now  being  paid  by  THE  RESPUNSlBlLin  of  b 

.  .  j  i.oc.jif  i-jriaAi-An  (fly-  various  fields  of  industrial,  com 

the  federal  government  on  belialt  ot  Canaaian  tax- 

V  Op,. I,.  ,„i„o,.  fnv  I '144  activity  to  provide  their  own  sa: 

payers.  The  Nova  bcolia  mines  lejioii  loi 

recently  tabled  in  the  Provincial  Legislature,  reveals  lection  of  each  other  and  for  i 
-in  the  words  of  the  Deputy  Minister  of  Mines  -  "a  Pi'Wic.  rather  than  to  "ease  iiilt 


moiled  before  the  close  of  the  year,  t-iludes  of  military  reverses  and  of  people.  In  anticipation  of  the  proposed 

unless  untoward  and  unexpected  unbelievable  privation  and  has  rid-  We  must  emerge  from  the  war  reorganization  of  the  Provincial 
military  development  should  in  the  dP"  through  the  storm  for  the  sim-  with  a  united  army.  The  Commun-  Paper  Company,  the  common  stock 
meanwhile  intervene.  P^p  reason  that  it  has  been  led  by  a  lets  should  not  keep  a  separate  of  the  company  has  recently  shown 

T1.P  Kiinminfme-  is  the  bisfori-  'Table  and  Strong  government.  .The  army.  Here  allow  me  to  digress  a  a  very  considerable  advance.  Re- 
eni  n-irfv  nf  nnfinmi  revniiifinn-  it  be  won,  the  future  little.  The  Chinese  Communist  pro-  cently  it  sold  as  high  as  115,  as 

overthrew  the  Manchu  dvnastv  It  ’’’  fraught  with  peril.  If  the  pagaiida  abroad  has  tried  to  justify  compared  with  around  80  at  the  be- 

destroved  Yuan  Shib-kai  who  shirks  its  responsibil-  this  private  army  on  the  ground  ginning  of  the  year.  Holders  of  the 

wniiM^he  eninemr-  it  iitt'erlv  de-  surrenders  its  power  of  ul-  that,  if  it  becomes  incorporated  in  common  will  get  three  shares  of 

feated  the  militarists  who  succeed  •'''’''I®  decision  to  a  combination  the  National  Army,  it  will  be  in  new  stock  with  every  three  of  old. 
ed  Yuan  Shih-kai:  it' brought  about  Political  parties,  the  result  (Continued  on  Page  8)  ,  ^ 


national  unification:  it  achieved 
the  removal  of  the  unequal  trea¬ 
ties;  and  it  led  the  country  into 
the  eight-year-old  struggle  against 
Japan.  It  is  we  who  are  the  party 
of  liberation  and  progress.  In  sum¬ 
moning  the  National  Assembly  and 


EDITORIAL  FORUM 


Profits  of  the  W’estern  Grocers, 
Limited,  for  the  year  ended  1919 
were  $20,656  in  excess  of  the  pre¬ 
vious  year.  The  balance  sheet  shows 
net  w'orking  capital  lower  than  a 
year  ago,  amounting  to  $1,221,- 
575,  against  $1,235,829  ’  in  1918. 


»>’®ring.’’  ,  LrrtreVation";r  ALenH^^^^^  Old  Gandhi !  ,  Too  Mucli  for  Them  J;  5;.  apinsi  $1,235  829  *  in  1918. 

A  thought  worth  remembering  it  undoubtedly  is.  returning  the  rule  to  the  people  in  Mohandas  K.  Gandhi  has  been  The  national  leaaers  of  the  C.C.F.  Jrlq  ,,  .1  ocs  Too  *  ’J 

thoughts  which  should  conformity  with  the  sacred  Will  of  heard  from  again.  He  says  that  if  party  have  just  been  given  another  '  „  IV '  „  ,  cfK.ijHlr  « 
rt  Hooniv  44n  niir  nnef  Dr.  Suii  A'at-sen,  the  Kiiomintang  is  things  proceed  as  at  present,  Allied  strong  intimation  that  the  Fascist  .  .  ««  noo  rr.,  ’  ’ 

i  deeply,  on  our  post-  historical  role.  victory  will  leave  India  “bleeding  method  of  enforcing  party  disci-  against  $2,029,664. 


ir  rebuilding.  ^Yp  must  emerge  from  this  war  at  tbeir  teet."  If  Mr.  Gandhi  had  pline  is  arousing  hostility  among 

-  a  united  nation.  Oniv  a  unifed  iia-  foolish  way,  India  would  some  of  their  elected  members. 

_  ,  ,  .  Gon  can  eff'^'ctivelv  perform  the  have  been  both  bleeding  and  dead  It  is  an  encouraging  sign  of  the 

There  Ought’  to  be  a  Law  tasks  of  political  and  economic  re-  ®l  Japan.  But  the  fact  enduranee  of  the  democratic  spirit 

THE  RESPONSIBILITY  of  business  men  in  their  construction  to  raise  the  lot  of  our  l|’®  bemused  Mahatma  has  re-  in  this  country  that  two  C.  C.  K 


SCRAP  BOOK 


toiline-  niass'ss  and  Iniidlf  flip  nrf)h-  Ills  voice  indicates  that  In-  members  of  the  Manitoba  Legis- 

various  fields  of  industrial,  commercial  and  financial  exteiiial  relations  in  a  new,  ^ia  is  not  out  of  danger. — Brant-  lature  have  openly  voiced  resent- 


iasic  American 


activity  to  provide  their  own  safeguards  for  the  pro- |  uncharfered  world.  Before  the  Jap-  Expositor 

lection  of  each  other  and  for  the  protection  of  the  anese  invasion,  we  were  a  united 

public,  rather  than  to  "ease  into  somebody  else's  lap  nation.  Today,  but  for  the  .Com-  Tjj, 


nient  against  their  national  party’s  In  Joliannesburg,  South  Africa, 
rourse  and  attitude  of  non-co-oper-  an  old  lady  sitting  opposite  a  gum- 


munists  and  their  armed  forces,  we 


Jttst  Avoid 


ation  with  any  other  party  for  nati¬ 
onal  benefit.  In  doing  so,  they  are 


chewing  P.S.  soldier  in  a  suburban 
train,  smiled  amiably,  finally 


lamenTable  decrease  from  previous  years"— the  total  m®  responsibility  for  diagnosis  and  cure  of  any  ills  a’re ‘a  \niYteV raVion.“There 'are  nol  When  the  Nineteenth  Parliament  following  in  the  footsteps  of  two  leaned  mnvard  and  said  apoiogeti- 
production  of  5.S15.1S0  tons  being  229,626  tons  less  and  grievances  to  which  they  may  fall  heir,"  was  independent,  warlords  or  local  govJ  of  Canada  "dies  of  old  age"  on  the  ^ lo  me.  sir.^  am  smne°-deaV’t!! 

than  in  1943.  and  the  lowest  production  since  1933.  emphasized  by  Claude  Root,  manager  of  the  Better  challenging  the  central  1 ,  tl^  oj^  nejit  ^monUi.^^there  will  be  Hou,  e.  Calgao’^ald.  Yime. 

And — ^this  being  even  more  significant  —  production  Easiness  Bureau  of  Montreal  in  a  recent  address  to  a  ^  members  of  the  House  of  Com-  Manitoba's  Finances  n  t  •  n't 

per  man-shift  was  only  1.66  tons,  the  lowest  rate  'Tiuic  conducted  by  the  Credit  Grantors’  Association.  j  conviction  ^  ^  ^  ^  ,  Certain  ups  and  downs  in  the  r-  ,  , 

for  Which  statistics  are  available.  Thus,  with  an  in-  In  brief  he  decried  the  tendency  to  place  responsibil-  that  the  solution  of  the  Communist  fact  ---^^eredjn  ^up.s^^and^do.  ns^  in^^the  Lieutenant  Geneml^Vandeg^^^^^^^  o^f 

crease  in  number  of  men  employed  by  605.  at  a  higher  ity  on  our  law  makers  who  usually  take  more  inter-  g^^^Tco^rrm^^  'a>h  about  “parliamentary  repre-| doctrinaire  theory  or  patient  came  to  one  of  our  field  hos- 

level  of  wages,  the  output  showed  a  decrease  of  229,-  ®st  in  adding  to  our  Increasingly  fat  statute  books  settlement  a  polMN  «®n‘ation"  in  the  Canadian  dele-  X  vaZl^es  of  "  m'’  that  he 

i:9c  than  in  enforcing  the  measures  already  recorded  ral  one  As  Ihe  niihlic  is  not  well  in  "ation  to  the  San  Francisco  World  'fallties  that  lie  in  the  \agaries  of  was  unable,  to  sleep  at  night,  and 

tons.  ,  .  V  there  formed  on  mirrece  P  Conference.  The  San  ‘he  climate  and  the  prices  which  the  doctor  advised  Him  to  eat  some- 

r\P  fnn]  nrnHllfHnn  in  Nova  tneie.  lormea  On  Ollr  lerent  erioits  to  „  ,  ^  .  r»iiV  Avnrtrt  enrnlnwoc  «'ill  Hrincr  fhincF  UaA 


than  in  1943.  and  the  lowest  production  since  1933.  empiiasized  by  tiaiiae  Root,  manager  of  me  Better 
And— this  being  even  more  significant  —  production  Easiness  Eureau  of  Montreal  in  a  recent  address  to  a 
per  man-shift  was  only  1.66  ions,  the  lowest  rate  ®linic  conducted  by  the  Credit  Grantors’  Association, 
for  which  statistics  are  available.  Thus,  with  an  in-  m  brief  he  decried  the  tendency  to  place  responsibil- 
crease  in  number  of  men  employed  by  605.  at  a  higher  ity  on  our  law  makers  who  usually  take  more  inter- 


to  me.  sir,  but  1  am  stone-deaf.” — • 
Time. 

Doctor's  Dilemna 
Lieutenant  General  Vandegrift  of 


C9R  444  .  44  4  444.444*.  4*4.  444.44.4.4.4,  4.44  .  4.44.,  ...4,4  44.44  fgione  A s  1 11  o  o II b  11  c  1  s  o o t  wpii  im  SHtion  to  t li p  SaH  Frandsco  Wodd  'ea’iUPS  that  lie  in  the  vagaries  of  was  unable,  to  sleep  at  night,  and 

tons.  .  V  there  formed'  oV  mi rreceiR  efforts  to  Conference.  The  Sani’’t*®i'"'®i®«P'libepriceswbichtbedocloradvisedbimtoeatsome- 

Of  course  the  problem  of  coal  production  in  Nova  theie.  „  u  u  r  reach  a  settlement  with  thY  Com  P’'''t«®isco  Conference  opeus  on  Ap-  ®'"'  ®''P"'’i  ""'•Pluses  will  bring  thing  before  going  to  bed. 

Scotia  Is  physical,  in  that  the  mining  operations  to  ex-  Too  many  of  those  of  the  There-Ought-to-be-a-Law  »  HnVp  me  To  '•*'  iiS— eight  days  after  the  present  <tb''oad-  Because  of  both  favorable  ‘■Bnl.  doctor.  ’  the  patient  remin^ 

tract  the  denosits  involve  from  year  to  year  an  in-  altitude,  in  the  opinion  of  Mr.  Root,  are  looking  for  picrifv  the  atmosnhere  Canadian  Parliament  expires  ®i'>natic  circiiinsfances  and  boom-  ded  him,  two  months  ago  you  told 

tract  the  deposits  invone  nom  yeai  lo  yeai  au  lu  ®'‘nniy  the  atmospheie.  throiiuh  efflux  of  time  — Halifnv  export  outlets  Manitoba  is  at  me  never  to  eat  anything  before 

creasing  number  of  man  hours  in  labor.  But,  at  the  periection,  forgetting  that  business  ts  allergic  to  epi-  As  you  know,  negotiations  with  Hemid  Halifax  ^ 

same  time  the  higher  rates  of  pay  per  hour  obviously  demies  of  criticism  and  viewing-with-alarm  among  the  Communists  have  been  a  per-  ;  _  perity.  A  program  of  commitments  The  .good  doctor  blinked  and  then 

have  nrodYed  a  situation  where  the  miners  can  earn  both  foes  and  supporters;  and  this  was  particularly  TaThLTT.iTT  T*”"  T®^';^-  E  .  ,  rr  ,4  c*  »  undertakings  which  tends  to  go  with  professional  dignity  replied: 

have  producea  a  situation  wneie  lae  miiieis  laii  eai  i  c  ],as  Iieen  our  unvarying  experience  We  Had  a  Head  Start  to  the  limits  of  creriit  and  rasonrcps  My  boy,  that  was  two  months  ago. 

more  with  as  much  (or  as  little  effort)  so  that  there  true  in  time  of  stress  or  emergency.  These  people,  that  no  sooner  is  a  demand  met  Judging  from  reports  the  Am-  under  inich  peak  condUions  will  Science  has  made  enormous  strides 

has  been  a  tendency  to  reduce  the  hours  of  work  in  said  Mr.  Root,  overlook  the  fact  that  our  business  t ban ^ fresh ^nes  are  raised.  The  lat-  ericans  are  much  shorter  of  some  surely  bring  extra  hardships  and  '’^p®®  then.  The  Readers  Digest, 

favor  of  long  week-ends  and  other  holidays,  with  the  structure  has  been  evolved  by  patient  experimenta-  "'®  p®®— f®’’  ®xauipl®.  perhaps  disaster  when  unavoidable  ^ 

,4  u  I  f  .p  f  .4.)...4i  <9  09  tion  and  research  bv  much  trial  and  error  and  that  ‘^?4  4  4.  ^  ’"pp'  and  cigarettes.  However,  it  set-backs  come.  Credit  would  col-  llieOnlyW  ay 

result  shown  in  the  figuies  of  actual  piodui  tl  n  (...>■  ,  b^  .  with  liquidate  tlie  Kuomintang  sliould  be  remembered  that  the  Am-  lapse  just  when  it  is  needed  most.  One  day,  when  happy-go-lucky 

tons  per  man-day  in  1936  and  1.66  tons  per  man-day  iiollcies  and  methods  through  the  years  have  had  to  rule,  and  surrender  all  power  to  a  erican  press  and  commemtators  heavier  taxes  would  have  to  be  im-  Dick  Oglesby  was  Governor  of 

in  1944)  '’®  constantly  revised  and  adapted  to  cope  wtih  chang-  ®oaEtion  of  various  parties.  The  have  for  years  now  been  telling  posed  when  they  do  the  most  harm,  Illinois  he  went  down  to  Joliet  to 

Particularly  in  view  of  the  prospect  of  a  fuel  crisis  ing  times  and  conditions  due  to  the  whims  of  public  uTsTTidT^  ToTirTiTYrec^TvI  "icir  people  of  the  readiness  with  services  could  not  be  maintained  inspect  the  Slate  prison.  In  one  cell 

Hariicuiaiiy  m  view  01  me  piu.i  eei  ui  a  u  1  ,  ,  *'  It  IS  leady  to  .idiiiit  other  parties,  which  Canadians  accepted  wartime  when  they  are  most  urgently  re-  he  found  a  man  so  ugly  that  he  said 

In  this  country  next  winter,  it  is  ea.sy  to  agree  with  demand.  including  the  Communists  as  well  controls,  while  similar  controls  en-  quired  for  social  welfare  and  to  to  him.self.  “Even  if  a  man  has  the 

The  Halifax  Herald  that  "Nova  Scotia  coal  production  In  business,  as  in  other  phases  of  our  democratic  as  non-partisan  leaders,  to  partici-  countered  much  more  reluctance  in  help  support  employment.  High  '"'^ht  to  be  homely,  this  bird  has 

figures  make  melancholy  and  disturliing  reading.”  way  of  life,  progress  is  made  through  change.  As  a  TowevoT  ^^TlinmiTTTent  Tiv^'^Gip  T""  *s  a  time  when  substan-  J^diT ' vou^^eet  here’’’  ho 

.vn  ihP  9i„tic  PC  insnimstp.  institution  hnsinpss  woi.lrt  he  a  '^•Y  th®  dian  controls  are  paying  off  in  more  Ual  reductions  in  debt  and  fixed 


present  at  a  very  high  peak  of  pros-  going  to 


perity.  A  program  of  commitments  The  .good  doctor  blinked  and  then 
and  undertakings  which  tends  to  go  «'tli  professional  dignity  replied: 
to  the  limits  of  credit  and  resources  "M.v  boy,  that  was  two  months  ago. 
unr/er  aiich  nenir  cnnriifinns  vi-ni  Science  has  made  etiormous  strides 


_  perity.  A  program  of  commitments 

Tj  j  rr  j  C4  4  undertakings  which  tends  to  go 

W  e  Had  a  Head  btart  to  the  limits  of  credit  and  resources 
Judging  from  reports  the  Am-  under  f»uch  peak  conditions  will 


There  is  then  a  serious  responsibility  resting  on  t 
Royal  Commission  on  Coal,  under  the  Chairmanship 
Mr.  Justice  Carrol!,  which  is  now  conducting  an 
ves'tlgation  for  the  federal  government. 


failure.  When  obstacles  are  encountered  it  is  much  mate  decisiftn  and  final  responsib-  and  fewer  black  mY-kets.  More-  Is  failure  in  thi.s  respect  mYe  ruin-  “Abduction.’’  was  the  bitter 
better  that  they  be  faced  and  dealt  with  by  those  most  1*.^^  tintil  the  convocation  of  the  over,  right  from  the  start  we  Cana-  ous  than  In  this  prairie  region.  Ytr i  ^ 'q n Y LT  ^  ^ 

directly  concernedh having  in  mind  the  public  ^nterest,  offered  to  include  the  Communists  |  ?an"fr!Tnds“Tn  \hiT  b°t"  inessliTTa-  meTT'^untoTtrnd*”  he.se’’  realiHes  back  ”0’' SpiingfiTld^’"’  TTjoined  S 

rather  than  that  the  issue  be  side-stepped  to  be  aban-  and  other  parties  in  an  organ  to;  Honing  and  the  rest— we  had  Don-  and  are  acting  accordingly.— Winni-  r„vprnor  "  don-;  see  how  vou 

doned  on  the  doorstep  of  some  municipal,  provincial  ^t®  established  along  the  line  of  aid  Got  don. — Winnipeg  Tribune.  Yeg  Free  Press.  could  get'a  wife  any  other  w'ay!’’ _ 

or  federal  government,  whose  members  put  through  i,  — ■  — — - -  -  -  Wall  Street  Journal. 


Another  Symptom  in  Ontario  Muddle  d®tied  on  the  doorstep  of  some  municipal,  provincial  It®  established  along  the  line  of  aid  Got  don. — Winnipeg  Tribune.  Yeg  Free  Press. 

'  ^  or  federal  government,  whose  members  put  through  — ■  . .  „ . ,  - 

THE  SITUATION  which  developed  in  the  Ontario  |  answer  to  pressure  thus  brought 

Legislature  during  the  past  week  is  symptomatic  of  delinquent !  T*10.»  Tl  O 

the  political  trend  that  has  been  iii  evidence  through-  ^  |  I  nCiriP  AC  riF  A  Nf 

out  the  Dominion  in  recent  years;  a  generally  callous  ^  enforced  Is  about  KJLVJl  IKyO  V-ll  tllC  V 

Indifference  on  the  part  of  elected  representatives  to  ^  L============================-==_^^.^ _ 


Indifference  on  the  part  of  elected  representatives  to 
their  duties  towards  their  constituents  and  the  gen¬ 
eral  public,  --  _  _  _ -- 

Blame  for  the  forcing  of  an  election  upon  the  peo-  Cuft  CommenfS  OH  Current  EventS  Duplessis  govern-  crue  much  more  to  his  credit.  very  much  smaller  than  it  was  a  sort  of  novelty  to  stcimp  their  borne- 

,  ,  A,  .  .  4  .L-  4.  •  11  4  1  1,  .1  .•  meat  inclines  - -  y®ar  or  two  ago.  bound  letters  with  unknown  cijar- 

ple  of  Ontario  at  this  time  is  allocated  by  the  partisan  ..  .  — .  .  ,  .  ,  _  wn,.,.,  *),«  ......or,,.  9 

....  ....  ,  ..  .  MAY  HAV£i  etrongly  to  the  There  has  been  a  marked  change  mu  i  acleis.  When  the  censor,  a  very 

press  in  accordance  with  its  political  sympathies.  The  Argenline  toreador  is,  after  all,  only  a  but-  xakex  WRONG  view  that  the  in  the  general  attitude  towards  the  .  annual  reports  being  pub-  alert  officer,  came  upon  these  un- 
Thus,  supporters  of-  the  Progressive  Conservatives .  cher.  He  waits  until  the  Axis  bull  Is  mortally  CO.MPANY  ^  Godbout  govern-  stock  market,  ’-‘slied  by  different  paper  companies  decipherable  inscriptions  he  brought 

place  the  onus  upon  the  C.C.F.  and  Liberal  parties  ;  wounded  and  helpless  before  venturing  Into  the  ment  took  over  .MI.\ED  As  the  news  gets  gkfaT  rHAvrF 

whicU  combined  to  overthrow  the  Drew  government.  Hn,.  the  wrong_  nlll  u™d"SaRkYx  the  wa’i^l^ mor^  J'Sr^ApSr"^^  cTSclLn"  pVlp  the  ^eTsorT's^r^^L*^ aTd^^ba^ 

Non-government  memDers  on  the  other  hand,  charge  4$  ¥  «  &  Power  The  Dupltssis  ’  gfoup  nervous  coiidi-  and  paper  un-  rassment.  the  stamped  notation  was 

Premier  Drew  with  high-handedness  lu  asking  for  a  As  things  are  going  in  the  European  theatre  of  war  figure  that  what  was  needed  in  tian  develops  for  the  market.  A  ,  ,  ,  a®®takings  have  translated.  It  read:  Passed  py  tne 


Inside  Stories  of  the  Street 


One  on  the  Censor 
Have  you  heard  the  story  about 
the  sailor,  who  upon  returning  from 
J.ip-held  territory  (that  was)  pro¬ 
duced  a  rubber  stamp  he  had  ap- 


Curt  Commenfs  on  Current  Events 


, _ 04 _ 4  V,  „■  4  4  ,  proprlated  as  a  souvenir.  Some  of 

The  local  Stieet  hears  persistent  plan  that  in  the  long  run  will  ac-  floating  supply  is  believed  to  be  his  mates  thought  it  would  be  a* 

ports  that  the  Duplessis  govern-  crue  much  more  to  his  credit.  very  much  smaller  than  it  was  a  sort  of  novelty  to  stamp  their  bome- 

meat  inclines  - - -  year  or  two  ago.  bound  letters  with  unknown  cijar- 

.4Y  HAVE  strongly  to  the  There  has  been  a  marked  change  ~.  acters.  When  the  censor,  a  very 

IKE\  WKOxNG  view  that  the  in  the  general  attitude  towards  the  reports  being  pub-  alert  officer,  came  upon  these  un- 

LMPANY  Godbout  govern-  stock  market  different  paper  companies  decipherable  inscriptions  he  brought 

nipnt  font  .MIXED  A<=  thp  iiPwc  irpt*  indicate  that  out  his  mighty  pair  of  shears  and 


FOR  PAPER 
CO.MPA.MES 


dissolution,  pointing  out  that  an  extension  of  the  term  all  the  plans  now  being  drawn  up  for  V-Day  may  be  Quebec  was  an  iucreused  amount  couple  of  mouths  ago  traders  in-|  operations  ^  Analysts^  h  caoie 
of  the  Legislature  might  have  been  achieved  tluough  futile.  Problem  may  be  to  decide  on  the  date  of  V-Day  ®-  P®'ver  in  rural  districts  with  a  clined  to  the  view  that  war  condi-  digging  into  the  Tta°temente 


GR  Canadian  pulp  the  censors’  surprise  and  qaibar- 

38  and  paper  un-  rassment,  the  stamped  notation  was 

dertakings  have  translated.  It  read:  "Passed  by  the 
particularly  profitable  Naval  censor.” — Capper’s  Weekly. 


an  arrangement  between  the  C.C.F.  and  Liberal  as  there  apparently  is  no  central  authority  in  Ger- 
parties.  j  many  which  can  surrender. 

The  Progressive  Conservatives,  it  will  be  recalled,  I  48  #  4$ 


view  of  helping  the  farmer,  or  tioiis  would  likely  maintain  for  fnr  statements 

permitting  the  establishment  of  several  months  longer.  Over  the  ^4,,/  tT  ^  biokerage  houses  In- 


Today’s  Tall  Story 
A  parrot  was  mascot  on  one  of 


new  industrial  centres.  In  this  past  few  weeks  the  situation  has  T.'iTTpT  greater  troop  ships,  so  the  story  goes, 

connection  it  is  pointed  out  that  changed,  with  the  result  that  a  ”  tnese  Lanaaiatt  paper  uhe-ty  to  roam  at  will. 


were  enabled  to  form  a  government  and  remain  in  Typical  of  the  eye-wash  that  has  been  regularly  Montreal  Power  serves  only  the  Si’cat  many  traders  have  been  tha^n  perhaps  ”31  °anv *"11  niT?n  One  of  the  G.I.  s  was  a  professional 

,  ,  ,  ,  ,  4,  V  44.  j  4  41,  .»  metropolitan  area,  most  of  which  readjusting  their  accounts.  The  I,  :,/,.!  any  time  in  magician  and  in  order  to  keep  in 

power  for  almost  twenty  months  by  grace  of  the  purveyed  to  the  unoffending  newspaper  reader  by  a  j^^ted  on  the  Island  of  Mon-  Wall  Street  mai‘ket,  of  course,  was  ''ei®  history.  These  analysts  point  ,„.actice  and  also  to  entertain  the 
Liberals  who  represented  the  third  largest  group  fol-  certain  type  of  correspondent  and  “military  expert”  treal.  According  lo  interests  who  the  leader  in  the  downward  trend  J®  .'^”®  .  *’®  ^^''®  exhibitions  of 

lowing  the  1943  elections  in  province  when  of  the  is  the  current  talk  of  a  "hard  case  or  resistance”  by  have  studied  the  situation  for  Du-  dtie  particularly  to  liquidation  In  nanJT'Tspw  a  1  skill.  The  parrot  was  always  on 


iluve  SLUUit;u  me  SllUilliUll  lUl  i/U-  ij  uu  iiiiuiuaiiuu  Hi  fAvpnf’  f*]'»ccPG  nf  nanor  +hov  q  a  "‘v^****  *  v*. 

90  seats  in  the  Legislature,  the  Pro.  Cons,  held  38, 1  Nazis  in  the  Bavarian  Alps.  The  layman  who  uses  I  Ti®®®is  they  point  to  the  fact  Hiat  what  "i;®/"®'®!®  E'®  war  stocks,  turning  ouTwRh  The  re.!uU  that  ToiUd  sTreanr  "FakT  F.ferZaeh 
the  C.C.F.  34,  the  Liberals  16  and  Labor  rogressives  j  a  modicum  of  logic  Is  constrained  to  wonder  who  1  Tower’^voufd  ha7e”’Teen  ^ar  tlie  market  for^ther  issues.  ^  The  longer  depending  to  the  annoyance  of  the  magician 


evitable  under  the  circumstances.  To  this  extent  the  48  48  48  then,  to  a  very  large  extent  to  the  Canadian  exchanges. 

defeated  government  cannot  avoid  being  charged  According  to  a  recent  press  despatch  from  Regina,  '‘•’sa  covered  by  Greater  Montreal.  This  applied  particularly  to 


alone,  and  the  war  has  afforded  "You  win,  you  win,”  screamed 
them  an  opportunity  of  developing  the  parrot,  ‘'but  what  did  you  do 
a  number  of  other  products,  for  with  it?” — Christian  Science  Monl- 


with  some  of  the  blame.  Had  the  interests  of  the  peo-  "Saskatchewan  today  feels  like  Abou  Ben  Adhem  in  stocks  J'ke  International  Nickel  which  there  has  been  a  tremendous  tor 

pie  .1  OnlTlo  bee,  con.idered.  ,l,e  U...  ad„i„s.  .be  poem-.mazed  but  pleased  that  her  ,.me  lead,  SSS-qX”"  mTlSeal  1.o“u',“I  reo^swLbl?  aeS  ""i”.”'*  K  b''„’n,™S 

tratlon  could  have  refused  to  remain  in  power  on  all  the  rest.  For  the  turn  in  the  wheel  of  agrlcul-  to  serve  the  richest  farming  area,  mining  stocks  particularly  those  in  the  early  part  of  the  war  were 


tratlon  could  have  refused  to  remain  in  power  on  all  the  rest.  For  the  turn  in  the  wheel  of  agrlcul-  to  serve  the  richest  farming  area,  mining  stocks  particularly  those  i^n^he  early^TaT'of  tlTe  'wTr'’ were  Psychology 

what  amounted  to  suspended  sentence.  It  is  pos-  tiiral  fortune  has  made  this  province,  considered  already  has  its  lines  across  that  had  scored  substantial  gains  forced  to  get  tbeir  operating  costs 

’‘Vh,  ‘1“  •"'*  '••■‘OU-.ny  down  .„d  o„l  sbv.n  pe.rs  apo.  Cad.'s  o'a'”;=s"'o°n  ISe  pSrerJf '  o,  7°.  l„"l°„.a"l  ^Z",b5  JS'alo;m“a„t'’ir™;'i,“p  '■«»"«;  Ml  S' 

political  conditions  prevailing  in  all  parts  of  Canada  most  prosperous  farm  community  In  1944.”  —  The  South  Shore  and  the  Eastern  Town-  the  view  that  after  a  limited  set  ing  most  orthem  to  benX  to  a  T  "  4^^®  bathroom  and  either 
today  may  have  had  something  to  do  with  the  twenty  County  Guide.  .  ships  where  the  Southern  Canada  back  the  markets  are  likely  to  do  -real  extend  from  any  price  in-  dTiT  "^nalb'?°lT*desTeratioT  she 

months  of  grace  that  was  granted  the  government  And  the  credit  goes  to  the  war,  the  weather  and  ®wer  is  also  doing  such  a  good  very  much  better  owing  to  the  crease.  According  to  interests  who  called  the  firV  department.  * 


political  conditions  prevailing  in  all  parts  of  Canada  most  prosperous  farm  community  In  1944.”  —  The  South  Shore  and  the  Eastern  Town-  the  view  that  after  a  limited  set  inir  most  of  tliZ  to  honofTt  to  T  4^^’®  ?Eher 

today  may  have  had  something  to  do  with  the  twenty  County  Guide.  .  ships  where  the  Southern  Canada  back  the  markets  are  likely  to  do  -real  extend  from  any  price  in-  dTiT  "^nalbb  °lT*desTeratioT  she 

months  of  grace  that  was  granted  the  government  And  the  credit  goes  to  the  war,  the  weather  and  doing  such  a  good  very  much  better  owing  to  the  crease.  According  to  interests  who  called  the  firV  department.  ’ 

by  the  Liberal  Bloc.  Whatever  the  reasons,  the  the  people — not  to  the  C  C  F  government  I-'  '  „  "  quarters  dose  to  lifting  of  restrictions  that  will  pro-  are  close  to  several  companies  im-  After  a  brief  w-ait,  a  burly  fire 

situation  made  for  anvthina  but  effectu^  !.!  '■„  nlT  L  *  government.  government  it  admit  ed  babiy  develop  in  connection  with  portant  contracts  have  been  made  captain  ran  up  the  front  steps  with 

"  '  1 'o'  fondness  tor  the  ii‘ading.  One  of  the  most  impor-  with  new  customers  in  various  an  axe  in  one  hand,  a  fire  ex- 

In  the  province,  with  the  Liberal  balance  of  power  Most  people,  we  think,  will  be  less  impressed  by  -ilontreal  Power  deal  at  all,  and  if  tant  changes  will  be  the  opening  parts  of  the  States,  and  it  is  figured  tingiilsher  In  the  other.  She  ex¬ 
hanging  like  a  sword  of  Damocles  over  the  head  of  the  effect  on  Allied  morale  of  Premier  Churchill's  J*®®®®  reasonable  way  of  of  the  markets  in  European  centres  that  a  great  proportion  of  this  plained  her  predicament,  but  In- 

.b,  4«vbrn„,nt .  w.™.,,  ,„.n  b,„i.bb..bb  vi,.,  ,o  oe™„  .«i,.  ...ib  tb.  .»■  szi'a  ™pr,„  r  .rriiVTiiiiSd’  "if  ”z::.  .‘h."b''bit;: 

of  any  contentious  legislation.  Tlie  Liberals,  also,  pressioii  of  what  it  would  mean  to  German  morale  They  feel  that  the  Quebec  Hydro  Hons  either  in  London  or  New  lopments  of  this  character  that  When  she  had  told  him,  he  climbed 

as  parties  to  the  original  deal,  can  hardly  escape  a  should  Winnie  get  himself  blotted  out  at  this  stage  '®®®  '’’gger  job  to  handle  out  York.  In  a  general  way  it  i.s  be-  .have  resulted  in  a  number  of  in-  ‘'t®  stairs  and  said  in  his  most  au- 

measure  of  responsibility  for  the  dissolution.  of  the  offensive—not  to  mention  the  entourage  of  LonTIo  J;®''®/' /'®'®‘  "l®  P®in®ipal  stock  vestment  trusts  acquiring  very  {J®°®®‘^‘^,®,, 

^  1  ^  ®  nope  to  do  in  a  limited  area  such  markets  are  in  an  exceptionally  larere  blocks  of  different  nane$«  is-  gni.  Aiousea  at  being  called 

The  only  comfort  tha4  can  be  derived  from  such  high  military  officials  he  takes  with  him  on  such  as  is  covered  by  the  Island  of  cirong  technical  position  due  to  sues  with  a  view  of  liTdiTg  them  ®  "‘“®  ‘”®  unlocked  the 

situations  Is  that  a  sufficiently  large  proportion  of  jaunts.  Churchill  doesn’t  have  to  prove  his  courage  Montreal.  In  other  words  the  the  fact  that  traders  have  main-  for  the  long  pull.  Many  of  these  f^oor  and  marched  out  to  confront 

electors  may  now  have  come  to  realize  just  how  lit-  -but  it  seems  that  he  has  still,  at  thnes,  to  prove  his  in  "inside"  goveriinient  cir-  tained  very  large  margins  on  their  Interests  figure  that'  the  pulp  and  pverv  Hme  ”' exolarned  thpTrinnfnT 

tie  they  have  been  getting  for  the  all-too  heavy  ex-  commonsense.  His  death  right  now  could  easily  add  r  Tital  Tn  T)7  nmiVouf  T  the  '’"AnoTber  imnortant  Hpv..  P‘'®P®®  industry  might  readily  have  captain. -Exchange 

-  ,  .  .  .  •  ®  t.ipHdi  c*an  bp  niHOP  out  or  thp  Anotner  important  devplopmeirt  cno  of  tho  nin.«;t  nrofifublp  nprindw 

penses  for  upkeep  of  provincial  governments  as  pre-  six  months  to  the  duration  of  the  war.  involving  the  Montreal  Power  deal,  and  it  is  arises  from  the  fact  that  a  great  enjoyed  since  the  early  days  of  the  The  Financial  TIu.m  ts  published  at  28J 
sently  constitut'ed.  To  this  extent*  if  they  help  in  deaths  of  thousands  of  others  who.  in  passing,  would  on  this  account  that  the  Trjrubcr  of  inveetment  trusts  have  Laurentide  Paper,  which  made  Notre  Dame  St.  West,  Montreal,  by  The 

tbt,tnevUable  post-war  move  for  restriction  of  pro-  nol  share  in  his  glory  -  Duplessis  government  is  trying  to  put  away  stocks  for  a  long  pull,  large  fortunes  for  a  considerable  rom*nmw  nmnpd*' ^“*’'**.*’'”* 

If  1  '  "®  ,  work  out  some  suburban  electric  with  the  result  th^t  the  general  group  of  Montrealers.  led.  Montreal,  secretary. 


Canada  Northern  Power 

Would  value  your  opinion  on  the 
Investment  prospects  of  Canada 
NorUiem  Power  common. 

— — 8t.  J.,  Montreal. 

No  clear  picture  of  Canada  Nor¬ 
thern  Power  common  Is  at  the 
moment  available.  Normally  the 
annual  statement  would  have  been 
released  this  month,  but  the  recent 
expropriation  of  the  company's 
Ontario  properties  by  the  Ontario 
Government  have  made  necessary 
many  changes  and  adjustments. 
The  1944  report  is  therefore  not 
expected  until  some  time  in  April. 
In  the  meantime  no  official  state¬ 
ment  on  operations  or  prospects  can 
be  secured,  and  any  speculation 
would  be  fruitless.  Under  the  cir¬ 
cumstances  it  seems  better  to  await 


INQUIRIES  from  subscrib- 
ets  in  regard  to  their  invest- 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unpreiudiced,  but  be- 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  alt 
inquiries. 


'  ‘  -  ,  earned  surplus,  while  any  of  first 

niortguge  bonds  remained  outsiand- 

Hl  W  I  ta  '  i  '  I  W  I  %  /  im  :  fo^balance  sheerd^ncUto  b^ 

I  I  I  I'  B  ■  I  IBB  B^  ;  out  before  any  consideration  may 

B  I  ^  B  B  V..eP  B  I  W  ▼  Bh*  B  Vi,*<r  B  V  he  given  towards  making  any  dis¬ 

tribution  on  stock. 

!  Kent  ceilings  under  price  control 
policy  of  Federal  government  must 

Ontario  Nickel  Corp.  I  Dominion  Square  Corp.  be  kept  in  mind  as  an  important 

You  would  obllse  me  very  much'  let  l’«ve  your  advice  ‘^'»ruinp  prospects  for  this 

lou  wouia  ooiiffe  me  very  muen,  #«  the  cuiiininn  stoi-k  other  realty  companies;  also 

If  you  could  give  me  some  Informa-  ,he  fact  that  demand  for  accommo- 

tlon  concerning  Ontario  Nickel  Dominion  Square  Corporation.  special  deoartmenis  of 

Corporation  I.imlted,  as  I  have  2.-  c“  government  and  for  %ovTrnmen[ 

000  shares  of  that  company,  and  I  j,per,iia"ion  The  company  *i\inder"  has  had  a  not  in- 

w^uld  like  to  know  what  became  the  Dominion  Square  effect  upon  occupancy 

of  the  stock. — Banker.  Building  in  this  citv. W  s'  M  conditions  in  commercial  buildings 

This  company’s  chief  disability  ’  Montreal!  '**  '"'ban  centres  in  Canada, 

has  been  lack  of  adequate  capital.  stork  of  Dominion  Snnam  Por  Insofar  as  the  latter  lactor  Is 
Its  Moose  f  ake  nronertv  in  the  ^lock  of  uominton  Square  Cor-  concerned.  Dominion  Square  Build- 

us  Moose  Dake  pioperty  in  the  poration.  which  had  a  market  of  i  j,,..  js  fortunate  in  that  onlv  a  stnaH 

Sudbury  area  showed  good  possi-  ground  Ji  a  share  at  hepinnine  I  ^  ,  ,  "  '  ^  ‘  > 

bilities,  and  in  early  summer  of!  of  this  vear  sold  up  on  a  meagre  I  occupancy  is  gov- 

1943  some  SO  tons  of  nickel-copper,  turnovef,  to  |12  a  share  during  ptst  ln"{re"lv"ent^o7anv 'sharp'd^^  ' 

ores  were  being  shipped  daily.;  week.  Shares  are  listed  on  Montreal  ioveniment  lcLfna  with  the  en  ’ 

rhrcorc’er'’nTn‘"a  ^‘.fnTr  hostilities.  Lwever  com, mition  i 

the  concern  on  a  sound  financial  Corporation,  as  you  indicate,  op-!  for  occupanev  from  other  buildings 
basis  nave  so  far  been  unsuccess-  erates  the  Dominion  Square  Build- i  might  naturally  be  expected, 
ful.  A  small  lot  of  the  stock,  which  i^g  .Montreal,  In  1939,  followinK  |  Rent  ceiling  factor  is  really  im- 
was  listed  on  the  Montreal  Curb,  an  extended  period  of  unprofitable  portant  and  outlook  for  any  mater- 
Market  until  October  1913,  “was  re-,  operating  conditions,  which  resul-  ial  relaxation  of  these  restrictions 

/•Antiv  fro/lA/l  in  _ i...  _  ,  ,  .  . 
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TORONTO 


Parliament  Faces  the  Ultimatiun: 
^Dumbarton  Oaks  or  Nothing^ 


the  release  of  the  1944  f'S“>’es.  ^  v.ritc-offs  net  earn-  ‘^^"tly  traded  in  the  unlisted  sec- 1  ted  in  default  on  both  1st  mortgage  is  obscure.  For  obvious  reason.^,  it 

which  will  no  doubt  be  accom- . .  were  equal  to  1 7.79  at  1  ^  .'‘‘"Is.  Given  strong  fin- j  and  general  mortgage  bonds,  direc-  seems  unlikely  that  relaxation  of 

panied  by  official  comment.  I  „„  „ie*'errrd  stock  wliicn  ^"^ial  backing,  observers  are  of  the  j  tors  were  forced  to  make  an  ar-  price  and  rent  controls  will  have! 


wi  t  h  '  <  1  t  ^ 't  ‘  n  sliaro  on  opl"'""  that' the  company  might  go  laiigement  with  its  bondholders  uu-  to  be  a  very  gradual  process  and' 
Msn.llinCT  II  S  Aorniint  c/,,.  vlaf  loa-y  "vo*  ahead,  but  at  present  it  looks  like  ‘ler  terms  of  which  holders  of  origi-  will  depend  greatly  upon  post-war 

Handling  U.  S.  Account  preferred  earned  g  uncertain  pros-  nal  6  per  cent.  Isl  mortgage  bonds  trend  of  supply  and  de.iLd  for 

Coiild  you  infoimi  me  as  to  vvhat  sales  for  194o  were  down  at  J3,,.-  of  corporation  were  given  full  own-  goods  and  services, 

procedure  I  siioiild  follow  in  dispos-  997, J3l  from  »o3,4b<,U80  in  sp  sg  eg  ership  of  property  being  given,  in  rp  ig 

Ing  of  some  of  my  Canadian  hold-  while  cost  of  sales  was  only  about  :  :  i  o'  j  exchange  for  each  $1000  of  6  p.c.  n......*.-.- m:-.:  _ 

ings?  These  stocks  were  purchased' $350,000  lower  at  $26,066,499  and  Alta,  rrovincial  Bonds  first  mortgage  bonds  held,  $750  of  Uuquesne  mining 

about  two  years  ago  through  a  Tor- 1  operating  costs  were  actually  some-  Under  “The  Bond  Market,"  you  bew  4  per  cent  first  mortgage  bonds  •  D<*li'S  the  holder  of  .500  stiares  : 

onto  broker,  and  the  present  mar.|what  greater.  Net  working  capital  „rlte  “Albertas  reached  new' highs  shares  of  no  par  value  com-  of  Duquesne  Mining  Co.,  would 

ket  seems  to  offer  a  chance  for  ap-  at  end  of  1943  amounted  to  $13,-  following  announcement  of  Premier  '.““b  sfoek.  This  reorganization  left  Joii  please  advise  mo  of  the  latest 
predation  by  switching  over  to  1 69,480  with  current  assets  of  $15,-  .Manning's  plan,"  I  searched  .vour  bonded  debt  and  (capital  of  corpora-  doings  of  the  above  mine,  as  1 
other  investments.  Wliat  are  the  648.206  at  a  ratio  of  about  6  Vi  to  rolunins,  March  16tli,  for  details  **  $3,517,000  of  4  p.c,  l.st  notice  quite  a  bit  of  ailivit.v  In  this  I 

regulations  currently  governing  1  to  current  liabilities  of  $2,478.-  of  plan  and  manner  of  reception  biortgage  bonds,  due  19.'i9,  and  46,-  stock'? — P.B..  Montreal.  I 

such  tranyaetions  by  I'nlted  States  726.  Net  working  capital  at  end  of  by  t.'anadian  bondliolders.  I  could  900  shares  of  no  par  value  stock.  Aside  from  the  fact  that  ! 
investors? — .4.J.K.,  New  5'ork  City.  1942  amounted  to  $11,773,748.  find.  no.  sucli.  inforniatioii.  .We  Since  reorganization  in  1939,  cor-  Iitiquesne  lias  shared  in  the  current  | 
According  to  Canada’s  Foreign  In  view  of  modernization  plans  bondholders  on  tills  side  of  the  bor-  bbi  alion  has  not  been  able,  in  any  niining  market  aereleration,  recent 
Exchange  Control  Board  regula-  of  company  and  marketing  pros- I be  glad  of  this  iiifoiiiia-  ,  sliow  any  net  earnings  explorations  arc  reported  to  have 

tions  in  effect  since  1943,  proceeds  peets  for  its  production,  future  *b)n  please. — San  Clemente,  Cal.  ^  ^  ‘J®  .  uncovered  gold  values  which  are 

of  such  sales  as  you  contemplate  outlook  tor  company  appears  prom-  It  was  impossible,  for  mechanical  igp.  i,„c  heen’ fullv  i  deemed  satisfactory.  Lat- i 

must  he  reinvested  in  Canadian  ising.  Dividend  possibilities  on  pre-  reasons,  for  the  Alberta  refunding  interruption  Fiscaf  reports  available  show  gold' 

domestic  securities.  Your  buying  ferred,  however,  are  obscured  by  proposals  to  be  discussed  at  any  j  ^  .jj  jy.,  values  of  .11  oz.  per  ton  over  five; 

order  must  precede  the  sale  of  any  conditions  attaching  to  the  great  length  in  our  issue  of  .March  |  f^,.  .^vllich  corporation’  renortert  b'®''  ^bet,  ai  i 

stocks  presently  held.  The  amount  logns  from  the  Reconstruction  Fin-  16th.  In  the  following  week's  issue,  j  productive  of  host  oneratiiiir  re-  600-foot  depth:  drilling  is  j 

of  your  reinvestment  shall  not  be  gnm  Corporation.  *'1®^  March  23rd,  the  proposals  j  lOSl-n"  Vet  in,  mnn  i  ®‘''’'‘‘lbled  to  proceed-lo  700  feet, 

less  than  the  sale  proceeds  by  more  it.  at  st  of  the  Alberta  governiiient  were  i  ‘j  , _ Tlie  coninanv  after  n  snmewiint 


of  your  reinvestment  shall  not  be  gnre  Corporation. 

less  than  the  sale  proceeds  by  more  ap  :g  sg  im  .u,,,,-,.!  iii,.  .  .  .  . .  . 

than  10  per  cent,  or  $1,000  which-  t«r  ^  _  i  k*,.  discussed  fully  and  also  a  plan  jjQn  amounted  to  $‘^'19  491  ay  enm  chequered  eareer.  is  said  to  he  I 

ever  is  less.  Maturity  of  the  new  Canada  Western  Lumber  L^h  ch  has  been  suggested  to  the  paTeH-illt  $200.6Vo  for  ireoed"ng  substantially  financed,  and  an  ex-' 

purchases  shall  be  not  less  than  What,  In  your  opinion,  are  the  ai.tei  by  the  federal  .Minister  of  ^.pg,.  interest,  income  taxes  ♦ensi'e  diamond-drilling  program' 

three  years  from  purchase  date—  possibilities  of  p®  and  depreciation,  however,  absor-  anticipated.  Sponsors  of  the' 

provided  only  that  if  the  securities  Lumber  common?— D.G.  Montreal,  has  been  efused  by  the  Piemier  bed  all  of  this  income,  leaving  noth-  undertaking  are  a  powerful  Pitt.s- ; 
sold  mature  within  three  years  from  Current  opinion  seems  to  indicate  I  j®),  ing  to  be  carried  into  balance  sheet  burgh  group.  Naturally,  the  mat- I 

date  of  sale,  maturity  of  securities  favorable  postwar  prospects  for  i" tnP_  cuiren,  showed  a  deficit  of  $137,088.  ter  of  dividends  is  not  iikelv  to  bo! 

purchased  shall  not  be  less  than  Canada  Western  Lumber,  in  that  it  ^  u  wi.i  i  ■  a  an  aiu-  reorganization,  dir-  considered  for  some  time  to  come: 

that  of  the  securities  sold.  Bxcep-  stands  to  benefit  substantially  by  «  “  S  n  i  uuiavoidiie  ponf,.gptpj  pg^  however,  Duquesne  looks  like  a 

tions  to  the  above  ruling  are  secur-  the  considerable  building  activity  ^  ,  tlie  bonrtholdeis'  mo  dends  on  capital  stock,  except  from  good  speculative  investment. 

ities  of  the  Government  of  Canada  which  is  expected  to  follow  the  ces-  teotivrcommlUee  and  the^ - — - - 

or  governnient-gnaraiiteed  securi-  .sation  of  hostilities,  both  at  home  ment  Dealers'  Association  of  Cana-  C  *J  1  A  aL 

ties,  which  may  not  he  purchaseJ.  and  abroad  Company  a  holdings  jg  lie  Imp  ll||fQV|A  HOrnipr  \5iin  Ia  llnAthAr 

unless  securities  sold  are  of  siniiiar  include  59.191  acres  owned  out-  ‘  ,,,  j  ,u  .  VUV  VIllQllV  I  Ol  UlCl  UaiU  lU  ItllUlllCl  • 

classification,  or  by  special  permis-  i^dit  and  25.000  acres  held  under  I  .»  II  i  ffil  . 

Sion  from  the  Foreign  Exchange  leases  and  licenses.  Annual  pro-  ji^erate  pilicy  of  default  on  the*  Lct  S  HdV6  All  ElCCtlOIl 

Control  Boaid.  .  ,  „  dnetive  capacl  y  of  he  miUs  g^^  a  provincial  government  is  «  IIATU  /lU  lilCI/llUU 

A  permit  approved  by  the  Board  throughout  British  Columbia  is  easily  achieved.  b>oin  the  very  - _ 

is  required  (1)  \Vhere  the  securi-  200  million  feet.  Company’s  net  beginning  the  Social  Credit  admin-  (Continued  from  Page  1) 

ties  were  purchased  outright  by  the  earnings  rose  from  $1,230,000  hi  iofratlon  in  Alberta  has  been  riefv-  se  ,  «>  ; 

non-resident  from  a  resident  subse-  1,139  to  $1.69.5.000  in  1943;  work-  j„g  jbe  courts _ unfavorable  decis-  •  a  ”  1,  <er  way  to  prepare  for  a  success- 

quent  to  January  8.  1940,  and  paid  igg  capital  increased  in  tlte  same  iSfs  were  brought  down  in  provin-  "’''J®'’'  nne’^^ofT''  with  "I  modenitHv 

for  out  of  funds  held  by  the  non-  pp,.iod  from  $2,549,000  to  $2,843.-  dal  and  federal  courts  against  ac-  "’''®  ‘I’®*  ^  few  head-  , 

resident  at  the  time  of  purchase  in  ,,„o,  wi,iip  the  funded  debt  was  re-  tlon  of  the  province  in  repudiating  folds  here  and  a  couple  of  pic-  r  Ei,f  timp’  ' 

the  form  of  cash,  bank  deposit,  or  ,i„ced  from  $6,888,000  to  $3,868,-  coiitractural  obligations  on  its  nics  there,  might  easily  have  n-u  r  j,  u  .  ... 

free  credit  balance  with  a  Cana-  poO.  At  approximately  $2  a  share  debts— hence,  it  apparently  feels  different  nictiire  alto-  .nl" r'l’/ .1  the  CCK 

dian  stockbroker  or  investmeiit.  the  stock  is  regarded  as  an  atfrac-  that  it  can  continue  a  defiant  pol-  ^  ‘  and  the  LI  I  .  the  fiasco  of  Mr. 

dealer,  and  the  purchase  was  reg-  tj^p  low-priced  speculative  invest-  icy.  The  Federal  Minister  of  Fi-  ^  cem 

istered  with  the  Board  at  the  time  nienl.  nance  has  pointed  to  certain  steps  In  addition,  many  seats  have 


for  which  corporation  reported,  ,  -  2  'ec-  -*1 

was  productive  of  best  operating  re- '  ®  600-foot  depth:  drilling  is 
suits  since  1931-32.  Net  in, oine  i  proceed-lo  700  feet, 

available  for  interest  and  (leprccia- r’’''  fonipany  after  a  somewhat 


provided  only  that  if  the  securities  Lumber  common?— D.G.  Montreal.  |  has  been  refused  by  the  Premier  bed  till  of  this  inc’oine,  leaving  noth!  undertaking  are  a  powerful  Pitt.s- 
sold  mature  within  three  years  fr(im  Current  opinion  seems  to  indicate  ana  rrovincjat  iiea.uier  ol  tne  ing  to  be  carried  into  balance  sheet  burgh  group.  Naturally,  the  niat- 


by  the  broker  or  dealer;  (2)  where 
the  proceeds  of  the  sale  of  securi¬ 
ties  are  being  applied  to  reduce  a 
debit  balance  with  a  Canadian  bro¬ 
ker  or  dealer  applicable  to  the  par¬ 
ticular  securities  sold. 

SP  )p  sp 

Brown  Co.  Preferred 


INVESTMENT  YIELDS 


predated. — B.S.G.,  Toronto. 


stock  carrying  a  6  pe 
live  dividend  of  $6 


paid  without  ,;onsent  of  K.F.C.  as 


For  year  1943  annual  report  of 
Brown  Co.  showed  net  iiicoiiie,  af¬ 
ter  depreciation  of  .'?:!,2 14.:ib6, 


(Compiled  by  Jones 

H.ward  St  Co.) 

INDUSTRIAL  COMMON  STOCKS 

Price 

Div.  Yield 

.\glipw  Surpass  . 

■SI</i 

1.20  3..38 

tl  Alumiiihim  Ltd . 

104% 

8.00  7.06 

1  Asbestos  . 

20 

1.00  .3.00 

Kell  Teleplionr  . . 

163 

8.00  4.91 

*’  Brazilian  Traction  ... 

23 

2.00  8.70 

d  Brit.  American  Oil.... 

21% 

1.00  4.08 

V  H.  C.  Packers  . 

25',i 

1.50  .3.88 

^  T*.  C.  Power  “A"  .••• 

22 

1.60  7.27 

r.iiilding  Products  .... 

20 

.60  .1.00 

■  fan.  &  Deni.  Sugar  ... 

Z1 

.80  .1.48 

-  Canada  Malting  . 

49'% 

2.00  4.04 

.  Do  Incl.  Extras  . 

2.30  3.0.3 

r.in.  Northern  Power 

8'^ 

.60  7.06 

(.unuda  Packers  ‘A’’  . 

33% 

1..30  4.48 

^  Canadian  Bronze  .... 

38 

1.50  .1.95 

d  Do  Incl.  Extras  . 

2.00  .3.20 

.  flanadlan  Cottons  . 

27 '.i 

1.20  4.36 

1  ('nn*n  Forcijni  Invest.  • 

12 

2.00  1.76 

*  Do  Incl.  Extras  . 

3.00  7.14 

■  Can.  Industries  “B”  .. 

IGoa 

.3.2.3  3.18 

S  Can.  Pacific  Bailway  . 

13 

1.00  7.09 

(.'(K-kshutt  Plow  . 

13 

.50  .1.84 

A  (lonsiimors  Glass  . 

34'% 

2.00  .3.80 

^  Grown  (^ork  . 

38% 

2.00  3.19 

^  Distillers  Seagrams  ... 

43 

2.22  4.9.1 

-  Dominion  Bridge  . 

29% 

1.20  4.07 

^  Dominion  (ilass  . 

128'% 

.3.00  3.89 

Dominion  Textile  . 

72% 

5.00  6.92 

l’’»nny  Farmers  . 

37 

l.,3n  4.6.3 

.  Do  Incl.  Extras  .... 

1.7.3  4.7.1 

’  Ford  of  Canada  “A”  . 

26 

1.00  ,141.3 

I  raser  . 

.19% 

2.00  .3.06 

Goodyear  Tire  . 

92 

2.30  2.72 

Do  Incl.  Extras  .... 

3.00  .3.43 

3  Imperial  Oil  . 

14% 

.30  .1.43 

Imperial  Tobacco  . 

1278 

.40  3.11 

Do  Incl.  Extras  .... 

.5.3  4.27 

Int.  Nickel  . 

.■u 

.1.60  4.71 

'  Int.  Petroleum  . 

22% 

1.00  4.44 

I.aura  Secord  . 

16% 

.80  4.92 

Loblaw  Groceterias  “A 

26'% 

1.00  3.77 

Do  Incl.  Extras  .... 

1.25  4.71 

'  Mltchrll,  Robert  . 

24% 

2.00  8.16 

»  Montreal  Power  . 

20%, 

.40  1.02 

J  Moore  (Corporation 

.38% 

2.22  3.7!! 

Do  Incl.  Extras  .... 

2.8.8'  .  1.93 

National  Breweries  ,, 

40"; 

2.00  4.91 

National  Steel  Car  ... 

17'% 

1.00  3.71 

Noranda  Mines  . . 

,32'% 

4.00  7.02 

Ogilvie  Flour  . 

2.3 

1.00  4.00 

Page  Ilersey  . 

10.3 

.3.00  4.76 

Penmans  . 

38 '%a 

.1.00  3.1.1 

Quebec  Power  . 

1.314 

1.00  fi.4.3 

Boyalite  Oil  . 

20 

1.00  3.00 

St.  Lawrence  Flour  ••• 

90b 

1.40  .1.89 

Do  Incl.  Extras  .... 

i? 

1.90  3.28 

Sliawtnigan  . 

.90  .3.29 

Southern  Can.  Power... 

11 

.80  7.27 

Sleo!  (Co.  of  (Canada  .... 

70 

.1.00  4.29 

Walker,  G.  &  \V . 

60 

4.00  .3.80 

1  WIIslI  . 

20 'V 

1.00  4.88 

Westons,  Gro . 

19 

.80  4.21 

,  PREFERRED  STOCKS 

, 

Price 

Dlv.  Yield 

!  .Muminum  Co.  5%  Pref 

103',.. 

.3.00  4.83 

1  Agnew  Surpass  . 

112% 

7.00  6.2.3 

I  Uanada  Cement  . 

121 

.3.00  4.13 

.  Can.  Northern  Pow  er 

104 

7.00  6.73 

1  (.an.  Breweries  . 

46 ',e 

.1.40  7.31 

i  Can.  Car  &  Foundry  . 

28' 0 

2.10  7.30 

Can.  Celanese  . 

162 

7.00  4.32 

Do  Iiiel.  Partlc.  Dlv... 

7.5.1  4.63 

Canadian  Cotton  . 

1.20  4.29 

Ucminion  C<>al  . 

12 

1.88  13.00 

Dominion  Glass  . 

161 'a 

7.OO  1.33 

j  Dominion  Tar  . 

110 

5..')0  Ti.OO 

Dominion  Textile  . 

161 '.V 

7.00  4..i:i 

Gatineau  Power  5%  ... 

98h 

5.00  3.10 

Ceneral  Steel  Wares  ... 

in,1b 

3.00  4.83 

Gf.odyear  Tire  . 

34 

2.50  4.63 

Howard  Smith  . 

111 

6.00  3.40 

Inter.  Power  . 

110'.i 

7.00  6.33 

Do  Incl.  Arrears  . 

17.09  1,3..18 

I.ake  of  the  Woods  ... 

1.39 

7.00  4.66 

Miissey  Harris  . . 

22 

1.25  .3.68 

McColl  Frontenac  . 

107 

6.00  3.61 

Montreal  (Cottons  ...... 

140 

7.00  5.00 

National  Breweries  .... 

4.1'% 

1.7.3  4.02 

ORilvie  Flour  . 

169 

7.00  ,4.11 

Cittawa  Power  . 

100 

5.00  3.00 

Price  Bros . . 

101 

5.50  3.41 ! 

Saguenay  Power  . 

103 

.3.50  .3.21; 

St.  I.awr.  Corp.  “.A”.... 

18'4 

1.00  3.41 

SI.  Lawrence  Paper  .. 

62 

.1.00  1.84 

Slierwin  Williams  . 

149 

7.00  4.70 

.Southern  Can.  Power  .. 

167 

6.00  .3.60 

Steel  Co.  of  Canada  . . . 

73a 

3.00  i.flO 

Hiram  Walker  . 

22 

1.00  4.33 

BANKg 

Price  Div,  Yield 

Cunadienne  Natlonale  , 

13Vj 

.60  3.87 

Commerce  . 

14% 

.60  4,06 

Dominion  . 

19%  a 

.80  1.16 

Tinperinl  . 

19% 

.86  4.1,3 

Montreal  . . . . . 

17 

.GG  n..’»3 

ri.  istration  in  Alberta  has  been  defy-  $6  seat.s  in  the  House  Just  dis- 
.  work-  i„g  tbe  courts— unfavorable  decis-  missed  have  been  held  bv  maior- 
-e  same  ions  were  brought  down  in  provin-  neia  oj  major- 

$2,843.-  cial  and  federal  courts  against  ac-  '•'fs  so  slim,  that  a  few  head- 
was  re-  tlon  of  the  province  in  repudiating  colds  here  and  a  couple  of  pic- 
$3,868,-  coiitractural  obligations  on  its  nics  there,  might  easily  have 
a  share  debts-hence.  it  appaijiitly  feels  ,gg,,p  g  different  picture  alto- 
atfrac-  that  it  can  continue  a  defiant  pol-  „  „ 

invest-  icy.  The  Federal  Minister  of  Fi-  set  tier. 

nance  has  pointed  to  certain  steps  1*1  addition,  many  seats  have 
that  can  be  taken  by  the  Dominion  been  held  by  minority  candldtites 
government  should  the  province  who  gO't  in  only  because  those  op- 
I  QC  persist  in  its  policy  of  repudiation,  posing  them  split  into  two  or 
In  this  connection,  it  might  be  Ibree  camps.  The  Premier,  Drew. 
'  ■'  pointed  out  that,  with  parliamcn-  found  himself  in  such  a  position 
*  c«.)  tary  representation  from  Alberta  in  bis  own  riding,  it  is  only  na- 
>CKS  very  largely  "New  Democracy’’,  tural  that,  the  last  vote  having 
>lv.  Yitid  with  no  political  claims  on  any  of  been  a  rather  light  one,  party  or- 

i.'.'O  i.,i8  the  three  major  political  parties  in  ganizers  will  go  to  work  on  those 

1  on  "olt  country  today,  the  position  of  ridings  where  the  margins  were 

g’flo  4’9i  the  province  is  not  so  comfortable  small  and  where  the  minority 

2.00  s!?!)  viz-a-viz  disciplinary  action  by  the  man  succeeded  in  getting  the  .seat. 

1.00  4.08  Federal  government  as  H  might  be.  Any  one  with  a  table  of  the  last 
jgg  2’P  Apparently  there  was  an  element  eleotlon  results  and  a  pad  and 

ioo  .TOO  among  bondholders  of  tlie  province  pencil  can  amuse  himself  these 

.80  .1.48  which  prepared  to  accept  the  terms  rainy  evenings  figuring  out 

2.00  4.04  prepared  by  the  provincial  govern-  where  pressure  will  be  applied 

2..5n  3.00  inent.  This  was  understandable  in  and  where  the  fight  will  be  strict- 

isn  liR  view  of  all  the  circumstances.  It  ly  a  matter  of  going  through  the 

i"5fl  .to"  will  be  seen,  however,  that  official  motions.  To  what  an  extent  over- 

ziofl  .",.20  representatives  of  the  bondholders  riding  considerations  will  help 

1.20  4.:ifl  are  opposed  to  acceptance  of  the  change  the  result  no  one  can  tell 


(Continued  from  Page  1) 


Apparently  there  was  an  element 


many  bondholders  will  accept  the  One  is  that  Mr.  Hepburn 

1.00  TOO  viewpoint  of  the  protective  commit-  knew  what  he  was  doing  even  if 
.,30  .1A4  tee  and  reruse  to  turn  in  their  ao  one  else  did;  the  other  is  that 
2.00  .3.80  bonds.  The  Investment  Dealers’  As-  a  lot  of  the  smiles  you  can  see 
2.00  .3.19  sociation  also  carries  considerable  about  the  place  are  strictly  of 
1 20  407  weight,  and  its  opposition  to  the  ’he  fixed  variety. 

3  00  189  scheme  will  Influence  many  bond-  The  only  thing  that  is  certain 


scheme  will  influence  many  bond-  The  only  thing  that  is  certain 
holders,  is  that  the  Liberal  parly  in  On-  j 

Having  held  out  for  so  long  we  ’ario  is  not  the  disorganized  and¬ 
ean  see  little  to  be  gained  and  dispirited  flock  of  headless  hens 

much  to  be  lost  by  blind  acceptance  they  were  after  that  famous  tri¬ 
now  of  the  inequitable  terms  offered  |  Ple  play,  when  the  ball  passed 
by  the  provincial  government.  The  I  from  Hepburn  to  Conant  to  Nixon 
political  considerations  to  which  we  I  only  to  be  dropped  foul  some- 
have  referred  may  quite  possibly  where  between  Oshawa  and  the 
have  an  effect  ou  the  final  decision  King  Edward  Hotel.  The  Liberals 
of  the  Alberta  administration  with  know  they  can  not  do  worse  than 

regard  to  the  refunding  of  its  debt.  ’^®y  1^’®  CCP  knows  they 

„  won’t  do  better,  and  the  Conser- 

.  vatives  hope  to  be  left  with  the 

Quemont  Mining  cake  on  the  strength  of  their 

good  record. 

1  hold  500  sliares  of  Quemont  ap  sp  :p 

Mines  which  cost  me  a  little  over  coiise.  vative  record  has 

n  a  shai-e.  I  have  only  ha,^  It  for  ,  ^  measure 

about  a  weeks  and  it  is  worth  over  perseverance  to  keep  govern- 

im  a  share  today.  This  Is  a  nice  jg/^hen  from  day  to  day  you 

profit  to  make  in  so  short  a  time  ^  s 

and  I  am  tempted,  nut  my  broker  from  their  point  of 

advises  me  to  hold  on  as.  he  says, , 

it  is  going  to  sell  considerahlj  high-:  '  igg^^g^lg  jjg^  come  six 

er.  Is  this  mine  really  going  to^  Og^^rio  election 

*  **”*^T *1  *!***  ' "'^  1  in  December  or  January  would 
of  the  stock  Should  1  lio  d  on,  or  automatically  been  a  pre- 

would  you  advise  me  to  sell.'  ^f  ^  successful  Federal 

C.L..  .,  Uiitiemont.  j  gjgcfion_  Tf,ig  jg  go  longer  quite 
All  we  can  say  about  Quemont  1  gg  automatic,  neither  at  one  end. 


»  *  ¥ 

Quemont  Mining 

1  hold  500  shares  of  Quemont 
Mines  which  cost  me  a  little  over 


of  the  stock.  Sliould  1  iiold  on,  or 
would  you  advise  me  to  sell? 

C.L.M.,  Uiitremont. 

All  we  can  say  about  Quemont 


is  that,  irrespective  of  what  the,  gor  at  tlie  other.  Federally  speak- 
drill  boles  at  the  property  have  ^  jgg,  ^ar  manpower  problems  are 
been  showing,  current  market ;  gradually  passing  out  of  the  poli- 
prices  for  the  stock  appear  to  be  en- 1  tical  picture  and  provincially 


tirely  unwan 


the  present  stage  of  development 


ation  of  Canada,  a  w’ell  managed 


light  of,  speaking,  if  Federal  affairs  do 


impinge  on  the  contest  they  can¬ 
not  help  but  reflect  this  ti'eiid. 

Toronto  likes  to  hear  that  Ot¬ 
tawa  is  confused  about  the  mean¬ 
ing  of  the  sudden  dissolution; 
Ontario  likes  to  feel  that  it  is  just 
one  of  those  things,  due  to  per- 
.'^onal  pique  on  the  part  of  .Mr. 
Hepburn,  or  .Mr.  Drew  or  who 
iiave  you.  And  yet,  anyone  who 
lias  watched  proceedings  more 


ter  way  to  prepare  for  a  success¬ 
ful  Federal  contest  than  by  hit¬ 
ting  off  with  a  moderiitely 
successful  provincial  one,  at  Uie 
right  time? 

The  feuding  between  the  Ct’K 
and  the  Lf’F,  the  fiasco  of  .Mr. 
■l.’oldwell’s  candidate  in  the  re¬ 
cent  by-eloclion,  the  geneial 
weakness  infecting  the  Jolliffilcs 
and  the  nndcnialile  fact  tliat  they 
have  left  the  peaks  of  affluence 
far  behind,  all  this  makes  it.  an 
appropriate  lime  to  get  I>ack  some 
of  the  reform  eager  citizen.s  who 
have  played  at  Soeailism  for  a 
while.  The  idea  is  that  a  disgrun¬ 
tled  CCF-cr  may  vote  Liberal, 
hut  he  never  will  vole  Conserva¬ 
tive.  .\dd  to  this  a  new  enthus¬ 
iasm  and  a  knowledge  of  tlie 
weak  spots  througliout  the  prov¬ 
ince  and  you  have  the  makings 
of  a  gamble  wliich  a  man  like  Air. 
Hepburn  could  not  turn  down. 
Of  course,  whether  the  people 
like  to  go  to  the  polls  again  so 
soon,  and  then  again  a  few 
montlis  afterwards,  that  has 
neither  been  asked  nor  is  it  great¬ 
ly  wondered  at.  And  now  it  is  too 
late  to  ask. 

ap  rp  ap 

This  is  where  the  story  of  the 
double-cross  comes  in.  It  goes 
somewhat  like  this.  The  CCF  and 
the  Liberals  are  alleged  to  have 
had  some  understanding  that 
they  would  make  Drew’s  life  mis¬ 
erable  without  actually  tuniiiig 
him  out  of- office.  Thus  the  CCF 
voted  with  Drew  on  a  Liberal 
amendment.  Then  the  Liberals 
were  supposed  to  liave  sided  with 
Drew  on  the  CCF  amendment. 
But  up  they  pop,  saying  “Aye, 
Aye’’  and  Jolliffe’s  amendment 
carries  the  floor,  the  House,  the 
Victory,  and  he  does  not  know 
what  to  'do  with  it.  It  is  the  last 
thing  he  wanted  and  he  got  it — 
an  election.  That  is  what  happens 
when  a  likeable  young  man  gets 
mixed  up  with  Socialism,  polici- 
cal  strategy,  social  ownership  of 
production,  in.stead  of  minding 
his  P’s  and  Q's  like  a  good  boy 
should. 

So  farmer  Hepburn  and  farmer 
Nixon  have  once  again  placed 
their  bet  on  an  egg.  Whether  it 
turns  into  a  pullet  or  into  a  cock¬ 
erel,  it  will  take  a  good  many 
psychic  qualities  to  figure  out 
beforehand.  Whellier  any  of 
them,  or  any  of  us,  lias  that  qual¬ 
ity.  no  one  has  ventured  to  as¬ 
sert.  Anyivay,  that  is  the  way 
they  figure  it  out  now  in  those 
places  where  they  have  notliing 
better  to  do.  \  few  more  seats 
for  Drew,  more  seats  for  Hep¬ 
burn,  but  not  enough  for  either 
of  them  to  form  a  government 
and  slay  in  power  single  handed. 
Ho  Hum. 

Goodyear  To  Retire 

Some  Pref'd  Shares 

Holders  of  the  preferred  shares 

of  Goodyear  Tire  &  Rubher  Co.  of 

Canada  are  asked  to  tender  their 


. —  - ,  ;  ,  llownrd  Sniltli  .  lu  n.iHi  i>.ni  uo»c,  uii  me  .......  - -  --  --  - 

her  1st,  1939,  which  means  that  igjpr.  Power  .  llO'.j  7.00  6..I8  out  that  much  xvork  remains  to  be  oarefully  at  Queens  Park,  must  shares,  in  whole  or  in  pait,  tor  re¬ 
arrears  as  at  December  1st,  1944,  Do  Incl.  Arrears  .  ..  17.00  1,3..18  done  before  real  potentialities  of  come  to  the  conclusion  that  the  tircnient  at  $52.50  per  share,  plus 

amounted  to  $30  a  share.  Take  of  the  Wood*  ...  130  7.00  4.M  jjjg  property  can  be  Intelligently  present  Ontario  situation  is  an  in-  21  cents  per  share  in  li''u  of  ac- 

Under  terms  of  reorganization  prontenac .  107  600  SM  evaluated.  tegral  pan  of  the  general  federal  criied  dividend  In  a  letter  to  share- 

plan  of  1939  under  which  company  Montreal  Cottons  !!!!!!  140  7M  3.00  In  a  mining  market  such  as  we  political  offensive.  The  action  of  holders  A.  G.  Partridge,  president, 

was  released  from  bankruptcy,  no  National  Breweries  _  4.1', i  1.7.3  4.02  have  been  witnessing  during  past  .Mr.  Hepburn  in  lining  up  with  states  it  is  anticipated  that  on  June 

dividend  may  be  paid  on  preferred  f»Kllvle  Flour  .  IBO  I?"  f-j'*  week  or  two,  your  broker  may  quite  the  CCF  vote  may  have  been  im-  39  gpxt  the  redemption  fund  for 

shares  of  company  unless  net  work-  . ini  330  's’ii' Possibly  prove  correct  in  his  esti-  petuous,  but  there  was  a  good  redemption  of  the  preferred 


TOO  5.00  In  a  mining  market  such  as  we  political  offensive.  The  action  of 

1.7.3  4.02  have  been  witnessing  during  past  .Mr.  Hepburn  in  lining  up  with 

TOO  ,4.lt  week  or  two,  your  broker  may  quite  the  CCF  vote  may  have  been  im- 

posslblv  prove  correct  in  liis  esti-  petuous,  but  there  was  a  good 

5.511  •3.44;, _ ,,  _ _  1., 


petuous,  but  there  was  a  good 


.3.24!  mate  that  stock  will  move  up  con-  deal  of  preparation  in  what  had  shares  will  exceed  $250,000. 


As  you  suggest,  you  are  offered 


current  market 


gone  before.  He  has  built  up  dur¬ 
ing  the  past  few  month.s  a  very 
systematic  pattern  of  ‘anti-tory- 
ism’  in  his  approacli  to  national 
and  provincial  issues,  wlielher 
he  was  serious  or  not  is  be.side 
the  point. 

He  is,  to  all  intents  and  pur¬ 
poses  an  important  adjunct  of 
the  Federal  Liberal  party  and 
what  his  provincial  followers  do 


Under  the  prei’.'rred  stock  pro¬ 
visions  (lie  coinnany  may  either 
purchase  sliares  in  tlie  open  mar¬ 
ket  lielween  now  and  June  30  or 
ledeeiii  sliares  by  lot  after  that 
dale.  Believing  that  tliere  may  be 
some  shareholders  who  may  desire 
to  dispose  of  part  or  all  of  their 
holdings.  It  has  been  decided  to 
give  such  holders  an  opportunity 


vlous,  equal  (o  about  6 

tarwt  treaulrementa. 


for  year  pre-  Montreal  . . —  I7  .60  .T.ji  gj  fact,  that  vou  can  very  well  af-  must  somehow  jilie  with  tlie  Fed-  fo  tender  stock  to  the  company  8i 

BT^s  times  in-  ,{"vhI  "  .  16%  en  3  60  ford  to  let  th^  "other  man”  get  eral  plans  which  call  for  an  elec-  I  he  redemption  price,  Mr.  Pauridge 

After  aU  Teiwto  m  LOO  sis?]  w^atevjr  oisilit  it  Iflt  tfi  ^  mi*  1^*  " 


(Continued 

Francisco,  is  childish.  It  is  like 
setting  up  a  new  religion  in  Rome, 
and  letting  on  the  \atican  is  not 
there,  it  is  like  opening  up  a 
business  in  London  without  be¬ 
ing  able  to  speak  English,  it  is 
ignoring  all  the  facts.  The  Dorion 
crowd  recall  the  fad  that  Voliva, 
the  crackpot  from  Zion  City,  Illi¬ 
nois,  lived  and  died  still  insist¬ 
ing  the  world  was  flat.  Dorion's 
dopes  don’t  seem  to  know  what 
it’s  all  about. 

ap  )p  ap 

We  now  speak  of  Ottawa,  the 
capital  of  Carlcton  County,  and 
not  of  Canada.  A  doulile  election 
is  coming  up.  and  there  are  some 
interesting  phases  to  the  two  af¬ 
fairs.  First  of  all,  Ottawa  doesn’t 
care  much  aliout  iiroviiicitii  elec¬ 
tions.  Tliey  arc  small  stuff,  and 
generally  speaking,  consist  of 
sending  unimportant  people  to  a 
remote  c'aptlal  at  ttie  otlier  end 
of  the  province.  They  have  their 
eyes  usually  on  the  big  target, 
Ottawa. 

But  the  provincial  and  federal 
sitnntions  do  get  mixed  up  with 
each  other,  just  the  same.  For 
instatK'e.  lake  the  matter  of  pro¬ 
vincial  and  federal  constituency 
limitalion.s.  Most  picturesiiue  as¬ 
pect  of  this  is  the  gerrymander 
carried  out  tinder  the  Howard 
Ferguson  regime.  Victoria  VViird. 
the  north  ward  which  lies  be¬ 
tween  Sparks  street  and  the  Ot¬ 
tawa  river,  and  wbicli  includes 
tbe  Parliament  buildings,  for  in- 
slatiee.  is  attaclied  to  F.ast  Ot¬ 
tawa.  This  is  because,  at  the  west 
end.  in  Hiiiloninirg.  the  riding  is 
mainly  French.  Since  East  Ot¬ 
tawa  is  a  piisliover  I.ilieral  seat, 
obviously  to  give  these  added  Llh- 
ernis  to  East.  Ottawa  does  not 
hurt  the  cause.  But  if  they  were 
attached  to  WesI  Ottawa,  they 
might  swing  a  narrow  Conserva¬ 
tive  majority  into  a  l.itieral  win. 
Thus,  Victoria  Ward,  in  East  Ot¬ 
tawa,  stretrlies  the  whole  way 
across  town  pa.st  VVesl.  Ottawa, 
and  abuts  tlie  Orangemen  of 
Carlelon  Coiinly.  Here  you  liavc 
strange  neighliors.  Provincially, 
this  part  of  West  Ottawa  is  in 
East  Ottawa.  Federally,  tliis  part 
of  East  Ottawa  is  in  West  Ot¬ 
tawa.  You  liave  to  see  this  on  a 
map  to  believe  it. 

¥  ¥  ¥ 

Another  interesting  manifes¬ 
tation  of  tlie  limes  was  the  treat¬ 
ment  by  the  Conservative  papers 
of  an  annoiiiicement  by  Hon.  .1. 
f,.  Hsley  that  statutory  increases 
for  eivil  servants  earning  aliove 
$1,900  had  been  restored.  At  tlie 
same  time,  i  e-classificalion,  fro¬ 
zen  for  the  last  four  years,  has 
been  restored.  Re-classification 
gives  a  man  a  chance  to  get  a 
hetlff  job,  more  money. 

Workin.g  hard  for  this  over  a 
long  time  lias  been  George  Mc- 
llraith,  rhe  Ottawa  West  iiieni- 
lier,  who  is  Liberal.  First  of  all, 

I  he  Tory  press  did  not  care  to 
eialiorate  on  a  move  wliicli  doubt¬ 
less  would  win  quite  a  few  Lib¬ 
eral  votes.  Secondly,  it  hated  to 
give  credit  to  George  Mcliraitli. 
who  in  tlte  19  40  election  piled 
the  highest  aggregate  vole  of  any 
M.P.  in  Canada.  Since  the  Pro- 
Cons  hope  to  win  with  Norman 
MacRostie,  a  newcomer  to  the 


from  Page  1) 

I  political  scene,  obviously  they 
I  cannot  give  .Mcllraith  any  credit. 
Thus  his  good  work  goes  down 
the  drain,  as  far  as  the  Tory 
I  press  is  concerned.  But  that’s 
I  politics. 

I  Meanwhile,  there  is  some  snip¬ 
ing  at  the  Ottawa  West  M.P.  from 
the  city  hall.  lie  has  fought  their 
I  fight,  that  is,  Ottawa’s,  hut  stilt 
they  are  ungrateful.  Ottawa’s 
i  city  council,  by  and  large,  is  not 
I  too  imaginative,  and  never  seems 
I  to  see  eye  to  eye  with  federal 
authorities  on  Ottawa.  Their 
eagerness  to  create  a  semi-shack 
town  on  the  Experimental  Farm, 
to  ease  the  housing  shortage, 

'  shows  their  la<  k  of  seeing  things 
the  larger  way.  Tims,  there  is  apt 
'  to  lie  some  covert  action  from  the 
city  fatiiec'i.  ,\ll  of  these  things 
are  manifo.^tiitions.  ol  course,  th.it 
,  federal  election  d.iy  is  not  far 
'  off. 

In  itself,  tlic  fedtral  election 
promises  to  be  confusing.  But 
when  you  dump  tlie  provincial 
issues  down  on  lop  of  the  fed¬ 
eral,  then  you  really  have  sonie- 
tliiiig. 

Finally,  one  man  can’t  make 
up  ills  mind  wlieihcv  to  run  pro¬ 
vincially  01  federally.  AI  last 
I  telling,  tliey  .say  he  was  trying 
I  I  lie  ernie.  meeiiie,  miiiie,  mo  sys- 
1  tein.  Tills  is  jtisi  as  good  as  any 
lie  had  previoti.-ly  tried. 

Shares  Bought  In  By 

Internat'l  Utilities 

The  International  Utilities  Cor- 
I  poration  advises  that  during  the 
I  month  of  February  an  additional 
j  15..’::;5  sliares  of  common  stock  rep- 
I  resented  by  seript,  <erf ificates  have 
;  been  pur«  liased  from  tbe  stoekhold- 
!  ers.  .As  of  Febniary  28  there  was 
I  a  total  of  218,641  shares  of  com- 
I  mon  stock  held  In  ihe  treasury  of 
I  Ihe  corporation. 

I  Tlie  corporation  has  also  retired 
!  12  shares  of  $1..30  preferred  stock 
’  on  Kciiniary  28  and  called  lo.ooo 
shares  of  this  stoek  for  redemption 
on  Maieli  19.  After  giving  effect  to 
this  redemption  the  number  of 
shares  outstanding  will  be  62.- 
996  1  / 1  0  shjires. 

ALT.A.  4X>.AI,  PRtHH CTION 

Edmonton.  -t)f  the  coal  produc¬ 
tion  in  Allierta  last  year  of  7.127,- 
431  tons,  1.424.291  tons  were  sold 
for  eoiisumiifion  in  tlie  luoviiice  and 
2,147.22.3  for  ronsunipl  ion  in  other 
parts  of  till'  cotintry.  Some  266.664 
tons  went  to  the  I  niit'd  .Stales  and 
j  2.581.101  to  the  t'aiiadiiin  railways. 

Other  outlets  included:  used  in 
I  making  hriniieit  >s.  21!t.60S:  used 
in  makUig  roke,  ln|.611;  used  in 
colliery  boilers,  172.171  tons:  by 
I  colliery  railroads.  5.6,39  and  placed 
I  in  slock  40.649  toils. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


builds  cities 

Imng,  Whence  came  the  change? 

The  answer  is  individual  enterorise 

the  making,  .  a  aty  is  in 

For  oyer  a  hundred  years  this  Bank  has  been 

eanadsi  Sttony  and  Ttaa/ 


Ihe  BANK  0$ 
NOVA  SCOTIA 

Branches  from  Coast  to  Coast 
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UNEMPLOYMENT  |  Bank  of  Ca 
FUND  EXCEEDS  I 

AArn  Iff  I  I  f  AIF  I  shows  an  expansion  of  $,'?3.a!i2, 
^/Sll  MM  I  Mm  IP'-evious  week  at  ?1,743,757,875. 
<PmvV  111  1  U U  1  v  If  9  3  7,379  for  week  while  hoidin. 


Bank  of  Canada  Statement 


sive  powers  will  soon  be  sitting.  I  Says  Halifax  Needs 

The  Government  will  consider  with  ^  ^ 

the  Council  the  measures  in  regard  SUvU  fVlOre  l/weilings 


The  Government  will  consider  with 
the  Council  the  measures  in  regard 
to  the  convening  of  the  National 
Assembly  and  all  related  matters. 


-At  least  3,000  more 


Report  Shows  Increase  of  $79.5 
Millions  in  1944,  With  Bene¬ 
fits  Paid  Meagre 

BROADEN  PAYMENTS? 


Ottawa  —  Report  of  Unemploy¬ 
ment  Insurance  Advisory  Commit- 


ary  Assistant  to  Hon.  Humphrey 
Mitchell,  Minister  of  Gabor,  shows 
that,  as  at  December  31st,  1944, 
the  unemployment  insurance  fund 
amounted  to  $2.70,026.528,  an  in-^ 
crease  of  $79,51  4,395  compared 
with  figure  at  end  of  1943.  | 

“During  the  3  years  during^ 
which  the  fund  has  been  in  opera- j 
tion  the  level  of  employment  hasi 
been  very  high  and  the  fund  hasj 
continued  to  increase  by  gratify-. 
Ingly  large  amounts,”  the  report; 
said.  i 

“The  fund  is  held  against  future 
liabilities  and  there  is,  as  yet,  no 
evidence  of  its  adequacy  to  meet 
them.  In  the  meantime  the  fund  is 
being  safeguarded  so  that  as  great  | 
an  amount  as  possible  shall  be 
available  in  time  of  need  for  the 
purposes  for  which  the  fund  was 
established” 

2.172,700  Contributors 
.\t  December  31,  1944,  the  num-j 
her  of  contributors  was  reported  atj 
2.172,790,  thus  the  total  fund  pro-j 
vides  an  average  of  $115  per  con- 


'  ,  .  *  .  .  f  Tjoni,  nc:  nt  Ai-irch  21st  1945  I  optimistic  of  national  uni-  dwellings  are  needed  to  acconimo-| 

Meekly  statement  oM^he  Bank  of  Canada  as  at  demo-  date  Halifax’s  present  population,, 

shows  an  expansion  of  $,>o.j9.,„.-  in  total  assets  as  ooniparea  wiin  .  jn  our  country.  George  T.  Bates,  executive  secre- 

previous  week  at  $1,743,757,875.  Investments  are  shown  higher  by  $3-,-  .j,  torrent  of  public  opinion  de-  tary  of  the  Civic  Planning  Commis- 
937,379  for  week  while  holdings  of  Sterling  and  U.S.  funds  show  a  recon-lslon  stated  here  In  an  address  to 

decrease  of  $99  0,000.  »on -nr:  0  =  1  whilo  circulation  Structlon  is  mounting  ever  stronger  a  service  club. 

Deposits  In  (  .-’nad.T _ increased  by  $30,(0o,851  while  circulation  Irresistible  The  city's  civilian  population,  he 

showed  a  gain  of  $2,326,722.  ,  ,  1  *  4„,,i  force.  No  Individual  or  political  said  was  slightly  more  than  80,000 

In  comparison  of  ^  disregard  this  and  of  4.400  acres  of  land  in  the 


[JOBLESS  CLAIMS  |  pouit^bib 
ON  THE  UPTREND 


Number  for  February  LeM  Than 
in  January,  but  Final  Week 
Showed  Increase 

Ottawa — The  Dominion  Bureau 


are  shown  higher  by  $390,270,224.  Tot.H  investments  show  an  expan-  ^ny  longer  Get  all  of  us,  re-  city  only  about  1,200  were  being  7  T ‘  nlV  ,  “  ,  nf 

Sion  of  $213,135,602,  and  Sterling  and  U.S.  funds  arc  higher  by  $174,-  -ardless^of  p^rty  .nffiliations.  work  used  for  residential  purposes.  This  Statistics  reports  that  local  of- 
833,357.  ,  •  „  a.irtu.,  nf  *152  ■> fi 0  3 9 3  and  toRether  for  the  twin  objectives  of  meant  a  population  density  of  65  flees  of  the  Unemployment  Insur- 

Circulation  "«i  “nonnoito  in  People — national  unity  and  re-  persons  to  the  acre.  ance  Commission  received  a  total 

deposits  are  up  46,  including  |1  <  4,89  < oi  neposiis  in  Kmphasizing  that  the  ooniniis-  of  14,990  claims  for  unemployment, 

other  currencies.  - ; - gion  is  particularly  concerned  about  incurance  benefit  during  February 

Comparative  figures  herewith:  ,  m.voinvr.  New  Life  Sales  For  eompared  with  20,412  in  January 


Comparative  figures  herew'ith: 


1  1.  Ite.servf 

.Mar.  21,1945 

1 

Mar.  11. 1915 

t 

Ch'ge  In  w  k.  Ch’ge  In  yr. 

1  t 

Stprling  nad  L'.S.  Finid^  . 

171.897, '27:1 

175.887.273 

—  990,000  -t  174,8;t3,:t57 

Total  . 

I7J.897.27;i 

175.887,273 

—  yWMKMI  4  171,«.^3,3.'»7 

3.  Subsiiliary  . 

,  496.743 

.563.247 

—  6,504  —  60,613 

C.  Investments — 

(ai  1).  Pr.  .short  term  .  .. 

4  .2<»7  *4 ir>l ,'MM»..32 1 

(b>  Dominion  Serurities  ,. 

6n6.6i.-i.8;i2 

.5!»3.72J1,72» 

+  12,886,112  J-  51.139,278 

(Cl  Other  Securities  . 

.  ](i.n(io.(i00 

.  4- 

Tot:4l  . 

.  i,5r.i,H:n,7:i2 

l,518,894,:t,53 

-f:t2,!*:t7,379  +2t3.i;i.5,602 

Bank  Premises  . 

.  1,«24.O(>0 

lsK24slS(>M 

.  —  i:»4,iso 

S.  .\ii  other  .Vssets  . 

.  1I,70».(i.4S 

13,056,611 

--  1,651,447  +  2,516,0.58 

Total  . . . 

.  I,7l3,7.;7,87j 

1,710,16,5,.5,53 

+33,592,;522  -f  390,270,224 

LIABILITIES— 

1.  (apital  paid  up  . 

5.nof|,ao:» 

. ....I 

2.  Heserve  Fund  . 

.  10,0."i0.3r>7 

in.o.".(),3ri7 

.  4  2.008.766  j 

;i.  Notes  in  Cireulolion  . 

.  1.0:n»,4.i7,l  Mi 

1,037,1.61,121 

-i-  2.;t26,7-22  -t  lj2,'-'60.38:i  i 

4.  Deposits — 

lai  Dominion  . . 

.  3.'..li77.til2* 

i 

4-  8.4l7,mi7  —  23,8S;Mr.l 

<hi  Chartered  Dank  . 

.  4l7,l.'tsM2:» 

3iS<k7S:k(»2t 

—  30, 371.001  4-  4H8!MM7.'. 

(a)  Other  . 

,  r)f>,2m».i.'i7 

.58,:i78,G74 

8,082,217  -f-  32,17r),8:)3 

Total  . 

,5ft2..')2S.n9l 

171. 822.213 

4.30.70.5.8.51  J-  57.18.5.873 

•l  iabilities  other  curr . 

17l.m»7.27.1 

175.887.27:1 

—  ttOO.OOO  ■i-174.8!l7.273 

.\ll  Other  Jiobiltics  . . 

11.F24.W5 

10,27j,24« 

4-  i,r>4y,:4y  -i-  ,3,tM 7,020 

1,743,757,875 

-|-33.:)92,322  -:-3;t0.270,224 

New  Life  Sales  For  •'1"^  rehabilitation  compared  with  20,412  in  January 

®  "depression  areas,  Mr.  Bates  j2.284  in  the  corresponding 

February  $49,339,000  said  it  was  his  opinion  Halifax  had  ^onth  of  last  year. 

'  rprrhpd  the  hisrhest  nonulntion  de-  ... 


Toronto — February  sales  of  “or¬ 
dinary”  life  insur.ince  in  Canada 
and  Newfoundland  totalled  $49,- 
339,000  according  to  figures  com- 


Canadlan  Gife  Insurance  Offic* 


reached  the  highest  population  de¬ 
sirable  or  a  city  of  Its  area. 

Sees  Outlook  Obscure 

For  Fraser  Operations 


During  last  six  working  days  In 
February,  29,692  persons  signed 
the  live  unemployment  register, 
compared  with  27,305  in  January 
and  16,121  in  February,  1944. 

At  insurance  offices  16,988 


By  provinces,  the  sales  were  as 

BritTsh  Columbia  ...  $  3.671,000  the  first  advance  in  pulp  prices  I reasons  lor  noii-eiiuv.eu.ei.t 

Alberta .  3,193.000  since  July,  1940.  was  an  iinportaiiti  "'ere:  \oluntarily  left  employment  — — — — — — i 

skatchewan  ..  2  057  000  factor  in  improvement  of  earnings  "'hbout  just  cause  "’‘rb  l.lob  benefit  paid  per  beneficiary  was 

initoba  2  627  000  during  1944.  cases;  insufficient  contributions  $35.66  In  February,  $35.09  in 

itario  !!’.!.!!!  2G535!ooo  A  decrease  in  production  this  while  in  insurable  employnient,  1.-  January  and  $33.28  in  February,' 

lebec  . 11,833,000  year  was  possible  a.s  a  result  of  the  '^^2  cases:  and  discharged  for  mis-  1944.  The  average  amount  paid  per 

!W  Brunsw-ick  . .  . . .  1,086,000  manpower  shortage  and  reduced  In-  conduct,  309  cases.  compensated  day  of  unemployment 

iva  Scotia .  2,066,000  ventories  of  pulpwood  on  hand.  Persons  who  drew  one  or  more  was  $1.95  in  February,  $1.94  in 

■ince  Fdw.  Island.  .  448,000  Shortages  of  pulp  and  certaiiil  benefit  payments  between  Febru-  January  and  $1.90  a  year  ago. 

iwfoundland  ...  823,000  chemicals  were  causing  concern,  as  ary  numbered  23,062  compared  - 

- well  as  continued  increase  in  oper-  with  15,575  in  January  and  9,056  BiffXer  Contract  Signed 

.  $49,339.000 1  ating  costs,  wltli  no  immediate  during  February,  1944.  These  per-  j  o  * 

These  figures  are  based  on  re- 1  prospect  of  any  change  in  ceiling  .sons  drew  a  total  of  $822,490  for  For  Dehydrated  Potatoes 


Edinundston — At  annual  meet-  claims  were  considered  during 
ing  of  Fraser  Co.  Ltd.,  held  here  February  and  of  these  13,834  were 
during  past  week,  the  president,  considered  entitled  to  benefit  and 
Aubrey  Crabtree  of  Montreal,  said  J.154  not  entitled  to  benefit.  The 
tbo  first  i<ivTTirt>  in  niiin  nricps  chief  reasons  for  non-entitlement 
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Politics  in  China 


(Continued  from  Page  6) 


Nova  Scotia . 

Prince  Fdw.  Island 


For  Dehydrated  Potatoes 


ports  which  represent  87  per  cent  Pnees.  422,873  c^or 

of  the  new  ordinary  life  insurance  i  days,  as  aga 

written  in  Canada  and  Newfound-  1944  wool  Clip  193  days  in 

land.  They  designate  only  the  or-  Ottawa. — A  preliminary  estimate  for  158, 45i 
dinary  insurance  just  brouglft  into  places  the  1944  wool  clip  at  15.1  1944. 


422,873  compensated  unemployed 
days,  as  against  $546,569  for  281,- 


Kentville,  N.S. — Canada  Foods 


danger  of  being  destroyed  or  dis-  and  Government.  The  offer  still  j  force,  and  do  not  include  dividend  I  million  pounds.  On  the  basis  of  the 
criminated  asrainst.  Their  prona- i  stands.  additions.  reinsurance  acquired,  I  number  of  sheep  on  farms,  a  teii- 


Total  revenue  for  the  fund  last  criminated  against.  Their  propa- 1  stands, 
year  was  $82,773,893  as  against  ganda  also  magnifies,  out  of  alG  t3i  The  next  session  of  the 
$75.961,3.50  for  1943.  Benefits  P'e’s  Political  Council  with  a  lai 

patd  diirinp  the  vear  totalled  $.1.-  I  memberslup  as  well  as  more  ex 

265.707  compared  with  $929,219  fti'ength  of  the  Communists.  To 
in  1943.  Actual  payments  in  bene-  you,  I  need  hardly  say  that  Gov- 
fits  were  less  than  60  per  cent,  of  ernment  forces  have  always  with- 
the  net  interest  on  the  fund's  in-  out  exception  borne  the  I'riint  of 
Vestments.  Japanese  attack  and  wilt  continue 

The  committee  said  if  was  1m-  to  do  so.  Today,  with  the  whole- 
pressed  with  the  seasonal  fluctua-  hearted  co-operation  of  our  Allies, 
tions  in  claims  for  benefits  and  has!  powerful  armies  are  being  equip- 
suggested  a  statistical  study  be  ped  and  conditioned  to  assume  the 
made  of  the  industries  and  oceupa-  offensive.  We  are  synchronizing 
tions  in  which  fluctuations  were  our  efforts  with  those  of  our  Allies 
most  apparent.  in  expelling  Japan  from  the  Asiatic 

As  a  result  of  the  upward  trend  j  mainland. 

In  earnings  the  number  of  roiitri-  The  Government  has  not  hesl- 
hutors  in  the  highest  earning  group!  fated  to  meet  squarely  the  issues 
was  62  per  cent,  of  the  total  con-i  raised  by  the  Communists.  During 
tributors  at  December  31.  1  944,  his  recent  visit  the  Communist  rep- 
cempared  with  31  per  cent,  in  July,  resentative.  Mr.  Chou  En-lai,  was 
_  told  that  the  Government  would  be 

The  advisory  committee  states  it  prepared  to  .set  up  in  the  Executive 
had  concurred  in  a  proposal,  which  Yuan  a  policy-making  body  to  he 
will  be  placed  before  the  minister,  known  as  the  Wartime  Political 
to  broaden  the  definition  of  depen-  Council,  to  which  other  parties,  in¬ 
dents  so  that  it  will  not  be  re-  eluding  the  Communists,  would 
stricted  to  married  persons  but  will  ^ave  representation.  In  addition,  he 
also  include  persons  maintaining  ,vas  told  that  the  Government 
one  or  more  children.  wonid  be  ready  to  appoint  the  com- 

■  mission  of  three  officers  to  make 

B.  of  E.  Reports  Gain  plans  for  the  incorporation  of  the 

IU  .  _  ,  Communist  forces  in  the  National 

n  rrivate  Deposits  .Army,  composed  of  one  Govern- 
— — _  ment  officer,  one  Communist,  and 

London — Statement  of  the  Bank  one  American,  provided  that  the 
of  England  for  week  ended  March  United  States  Government  would 
31st  shows  an  increase  during  agree  to  allow  an  American  officer 
period  of  £1,075,000  in  note  circu-  to  serve.  If  the  United  States  Gov- 
lation.  Private  deposits  increased  ernment  could  not  agree,  some 
£26.991,000  and  Government  se-  other  means  of  guaranteeing  the 
curities  were  up  £2  4,470.000.  while  safety  of  the  Communist  forces  and 
other  securities  were  £2.810,000.  non-discrimination  in  their  treat- 
Detailed  statement  for  week  fol-  ment  could  doubtlessly  be  evolved. 


193  days  in  January  and  $301,393  Limited  here  have  signed  a  contract 
for  158,455  dayg  In  February,  with  the  British  Ministry  of  Food^ 
1944.  to  manufacture  3,600,000  pounds' 

Average  duration  of  the  unem-  of  dehydrated  potatoes  in  1945- 
ployment  compensated  was  18.3  1946.  The  contract,  which  wfis  ne- 


Peo-I  pension  bonds  witiioiit  insurance,  tative  estimate  of  15.5  million  days  in  February,  18.1  days  in  gotiated  through  the  Dominion  gov- 
rger  i  annuities,  group  or  wholesale  biisi-  pounds  has  been  ^suggested  for  the  January  and  17.5  days  in  Feoruary  eminent,  represents  an  increase  of 


last  year.  The  average  amount  of  60,000  pounds  over  last  year. 


also  include  persons  maintaining 
one  or  more  children.  | 

B.  of  E.  Reports  Gain 

In  Private  Deposits 


Circulation 
Bullion  .  .  , 
Reserve  .  .  , 
Pull.  dep.  .  . 
Priv.  dep.  . 
Govt.  see.  . 
Otlier  sec. 


March  21 
1,222.836 
1.776 
28,940 
9.664 
237,724 
247.1  73 
25,336 


Bank  Staff  Changes 


noV.AG  B.AVK  OF  C.\X.AD.\ 


tows:  41  4:  4: 

(In  £  OOO'.s  omitted)  The  Government  has  gone  fur- 

Week’e  ther.  To  meet  any  fear  the  Corn- 
March  21  change  munists  may  have  the  Government 
Circulation  .  1,222.836  4  1,075  has  expressed  its  willingness  for 

Bullion  ....  1.776  -f  12  the  duration  of  the  war  to  place 

Reserve  ....  28,940  —  1,063  an  American  general  in  command 

Pub.  dep.  ...  9.664  —  2.810  of  Ihe  Communist  forces  under  my 

Priv.  dep.  ..  237,724  4-26.991  over-all  command  as  supreme  coin- 

Govt.  see.  ..  247.1  73  -4  24,470  raander — again  if  the  United  States 

Otlier  sec.  25.336  -f-  796  Government  could  agree  to  the  ap- 

Ratio  of  reserve  to  liabilities  10.2  pointment  of  an  American  officer, 
per  cent  compared  with  11.5  last  The  Communists  have,  however  re- 
week.  Bank  rate,  two  per  cent.  .  jected  all  these  offers.  If  the  Com- 

— -  munists  are  sincere  in  their  desire 

■  to  fight  the  Japanese  alongside  us 

and  our  Allies,  they  have  indeed 

Bank  Staff  Changes  opportunity  to 

— _ _ _ _  Since  the  coniiiiencement  of  the 

R<»v\i.  Rivir  Of  r'xvxtx*  latest  phase  of  the  negotiations  with 
ILA.\K  OF  C.\X.AD.\  Communists  in  November  last 

M'.  R.  Horncastle.  formerly  at  year,  the  Government,  mindful  of 
head  office  of  The  Royal  Bank  of  the  necessity  of  avoiding  mutual 
Canada,  has  been  appointed  man-  recriminations  if  parties  to  a  dis- 
ager  at  St.  Stephen,  N.  B.  pute  are  sincere  in  their  desire  for 

•1.  E.  Nutter,  formerly  of  head  a  settlement,  has  made  all  efforts 
office,  goes  to  London,  Ont.,  as  as-  to  prevent  newspaper  attacks 
sistant  manager.  against  the  Communists.  For  this 

T.  1).  Collins,  formerly  account-  reason  only  the  Communist  ver- 
ant,  Arthur,  Ont.,  goes  in  the  same  sion  of  the  difficulties  is  being 
capacit.v  to  Sherbrooke  and  Bleury  heard.  The  Communists  have  made 
Streets.  Montreal.  use  of  the  negotiations  to  launcli  a 

G.  E.  Donaldson,  formerly  ac-  whirlwind  campaign  of  publicity, 
countant  at  Seigneurs  Street,  Mont-  both  at  home  and  abroad,  defania- 
real,  has  been  made  accountant  at  tory  of  the  Government  and  the 
Greene  Avenue,  Westmount.  Kuomintang.  At  the  very  moment 

F.  E.  Grimshaw,  formerly  as-  that  the  delegates  were  sitting 

sistant  accountant  at  St.  Catherine  down  to  the  conference,  ridiculous 
and  Bleury  Streets,  Montreal,  has  charges  were  made  that  the  Gov- 
been  appointed  accountant  at  eminent  was  conducting  negotia- 
Laiiner  Avenue,  Montreal.  tions  with  the  Japanese.  I  consider 

L.  I).  MacKay.  formerly  account-  it  beneath  my  dignity  as  head  of 
ant,  Axolfville,  N.  S...  goes  in  the  the  slate  to  answer  these  base 
same  capacity  to  Kentville.  N.S.  charges. 

G. ^  H.  Psek,  formerly  accountant  No  one  mindful  of  the  future  of 

at  Kentville.  has  been  transferred  our  450.(i00.000  people  and  con- 
to  S.  as  accountant.  scions  of  standing  at  the  bar  of 

tiafri/i-fJ  ^  history  -would  wish  to  plunge  tlic 

has  retired  on  pension.  country  into  a  civil  war.  The  Gov- 


e  $!m\a§  lafiL 


FOR  THE  RIOHT  TO  INVESTIGATE 


has  retired  on  pension. 

B.AXK  OF  XOV.\  SCOTI.A 


ernment  has  shown  its  readiness 
and  is  always  ready  to  confer  -with 


L.  C.  Lockhart  has  been  appoint-  Communists  to  liring  about  a 
ed  accountant  at  the  branch  of  the  ’"f®*  lasting  settlement  with 

Bank  of  Nova  Scotia  at  Moose  Jaw.  ^oem. 

Sask.  4$  *  48 

J.  A.  Robertson  will  be  assist-  ^  have  explained  the  Govern- 
ant  accountant  at  Toronto.  ®  Position  on  the  Communist 

_  problem  at  length  because  today 

MONTREAL  C  &  I)  BANK  main  problem  to  unity 

xivr,.ALi  L.  it  j».  B.AXK  and  constitutional  government. 

P.  A.  Perreault  has  been  appoint-  I  now  turn  to  the  concrete  incas¬ 


ed  chief  accountant  of  the  Montreal  ures  which  the  Government  pro- 
City  and  District  Savings  Bank  in  I  Poses  to  take  to  realize  constitu- 
succession  10  the  late  J.  M.  R.l  tional  government,  which  I  wish  to 
Longtin.  ,  announce  briefly: 

I  (1)  The  National  Assembly  to 
BV/*UAkJ/*cc  j  inaugurate  constitutional  govern- 
■  wlxBUjIN  C^V<nAINIjD  ment  will  he  convened  on  Novem- 

- -  her  12  this  year— the  80th  birth- 

Noniinal  rlostng  rales  in  .New  York  on  fi^y  anniversary  of  Dr.  Sun  Yat- 
Tuesday,  March  27th,  were  as  follows:  lien — subject  to  the  approval  by 

® a  nVu  1  swUr.n.nA  Kuomintang  Congress  which  is 

DcniflDd  4«03^  I  SwitzcriftDd  ••••  |  Hnp  to  niPAt  in  Alov 

Cablei  4.03H  I  Sweden  i'my- 

Australia  3.2272  Brazil  .0505  <->  I  Pon  the  inauguration  of 

N  Zealand  3.2434  I  constitutional  government,  all  po- 

Canadian  dollar  was  quoted  in  New  litical  parties  will  have  legal  sta- 
York  at  a  discount  of  9  13/16  per  cent  tus  and  enjoy  enualitv  Tho  r.nv 
(official  F.E.C.B.  rale  9.09-9.91  per  cent  J"" 

discount).  ernment  has  otfered  to  give  legal 

In  Montreal  the  buying  rale  for  United  recognition  to  the  Communist  party 
Stales  dollars  was  10  per  cent,  preinluiii  as  soon  as  tile  latter  agrees  to  in- 

'and  the  selling  rate  11  per  cent,  pre-  po,.n,,rafp  their  irmv  onH  i.'.oqI 

inium.  Sterling  buying  was  4.43  and  coiporate  tneir  army  and  local  ad- 

MlUng  4.47.  ministration  in  the  National  Army 


Roger  Bacon,  great  scientist  0/  the  Middle 
Ages,  carried  on  scientific  research  in 
metals,  in  agriculture,  medicine,  chemistry. 
He  studied  the  laws  of  optics;  suggested  the 
use  of  eyeglasses;  carried  on  experiments  in 
magnetism,  and  produced  gunpowder.  Im¬ 
prisoned  for  fourteen  years  as  a  magician  of 
evil,  his  health  finally  broke  down,  and  he 
died  in  1292  soon  after  his  release. 

Like  Roger  Bacon  of  old,  scientists  of 
today  seek  to  solve  many  problems 


through  scientific  research.  In  the  Nickel 
industry  they  have  explored  many  fields 
in  their  search  for  new  uses  for  Canadian 
Nickel.  Today  practically  all  industries 
have  improved  their  products  or  their 
manufacturing  methods  by  using  Nickel. 

When  the  war  is  over  the  Nickel  re¬ 
search  laboratories  will  again  turn  their 
efforts  to  developing  the  known  uses 
for  Nickel  and  discovering  new  ones. 


Canadian  engineers,  designers  and  met^ 
allurgists  have  free  access  to  the  scien¬ 
tific  and  technical  data  gathered  together 
by  International  Nickel.  A  request  for 
information  is  all  that  is  necessary. 

Still  wider  knowledge  of  the  ways  in 
which  Nickel  may  be  usefully  employed 
will  further  increase  the  demand  for 
Canadian  Nickel,  and  Canada  will  benefit 
accordingly. 


NICKEL 

ALLOYS 


THE  INTERNATIONAL  NICKEL  COMPANY.  OF  CANADA.  LIMITED.  25  KING  STREET  WEST.  TORONTO. 
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WINDING  UP  FOR 
STADACONAROUYN 

Petition  for  Particulars  in  Ex¬ 
penditures  in  Liquidation 
Refused  by  Court 


Western  Oil  News 

Active  Spring  Development  on  Foothills  Area  Booked 
For  —  Imperial  and  Shell  Plan  Joint  Drilling  En¬ 
terprise  East  of  Nordegg  —  Su  nOil  Starts  Ex¬ 
ploration  Work 


SHADED  PROFITS 
FOR  AUNOR  GOLD 


AL’MAVLK  UUIjU  .MINES 
Toronto— J.  P-  Norrie,  Manag-| 

inR  director  ot  Aumaque  Gold  Minea]  Reduced  Tonnage  suid  Higher 


MINING  MARKET  RECORD 

TrsMMcfien*  on  TORONTO  STOCK  IXCHANCI 


Last  sale 


By  a  judgment  in  the  Bankruptcy 
Court  in  Montreal  Stadacona  Rouyn 
Mines  Limited  has  been  finally 
wound  up  and  its  assets  transfer¬ 
red  to  a  new  company,  Stadacona 
Mines  1944  Limited.  In  the  judge¬ 
ment  the  final  dividend  sheet  pre¬ 
pared  by  the  liquidator,  Georges 
Duclos,  was  approved  and  the 
liquidator  was  discharged  from  fur¬ 
ther  duties  in  connection  with  the 
company. 

It  was  noted  in  judgment  that 
all  creditors  of  the  company  in 
liquidation  had  been  paid  in  full 
and  that  the  necessary  notices  were 
given  to  all  shareholders  in  connec¬ 
tion  with  the  liquidator’s  petition 
for  his  discharge.  No  shareholders 
had  contested  the  final  dividend 
sheet. 

A  petition  of  Henry  Silverstone, 
lawyer,  for  particulars  with  re¬ 
spect  to  some  ol  the  large  items  of 
expenditure  by  the  liquidator  dur¬ 
ing  his  administration  was  rejected 
by  the  court.  The  presiding  judge 
pointed  out  that  the  statement  pre¬ 
pared  by  the  liquidator  was  in  the 
usual  form  and  had  been  approved 
by  the  Inspectors  and  by  the  new 
company.  The  petitioner  did  not 
hint  at  any  gain  he  might  obtain  if 
his  petition  should  be  granted.  In 
any  event  his  Interest  in  the  matter 
was  small  because  the  value  of  the 
shares  he  held  amounted,  at  their 
present  market  value,  to  around 
$20. 

Court  found  no  justification  for 
putting  the  company  to  the  added 
expenditure  of  supplying  the  infor¬ 
mation  asked  for  and  added  that  in 
any  event  the  petitioning  sharehold¬ 
er  could  have  contested  the  final 
dividend  sheet,  if  he  so  desired, 
before  the  liquidation  proceedings 
had  been  completed. 


Opei-ators  who  have  taken  plenty  of  time  to  consider  the  Foothills 
development  in  the  central  northwest,  the  strikes  of  oil  at  Home 
Brazeau  well  years  ago  and  the  later  persistent  drilling  by  Ram  River 
Co.,  have  at  last  been  appreciated  at  their  true  value  and  it  is  clear 
the  area  is  to  be  prominen-t  in  the  spring  development  programs. 

This  week  a  joint  drilling  enterprise  of  Imperial  and  the  Shell 
was  announced,  with  the  location  of  a  well.  Imperial  Shell  Stolberg 
No.  1  in  Isd  3  of  22-41-14w5,  east  of  Nordegg  station.  The  big  rig 
which  had  been  last  used  by  Imperial  on  the  Elbow  well  in  Sas¬ 
katchewan  was  moved  up  to  the  new  location  and  latest  word  was 
that  the  important  teet  was  40%  rigged  and  preparing  for  early 
drilling. 


Jerome  Gets  Favorable 

Opeepeesway  Results 

Toronto — Important  results  havej 
been  obtained  in  a  drill  hole  just 
completed  by  Jerome  Gold  Mines 
on  its  Opeepeesway  property,  an 
official  advises.  Jerome  is  control¬ 
led  by  Mining  Corp.  Aside  from 
the  values  which  were  obtained  from 
the  core,  the  results  of  the  hole  are 
doubly  Important  in  that  it  Is  the 
first  time  any  ore  has  been  located 
cast  of  the  diabase  dike,  which  had 
previously  been  believed  to  be  the 
eastern  limit  of  the  ore. 

Efforts  have  been  concentrated 
on  development  work  since  the  mill 
was  shut  down  several  months  ago 
owing  to  the  labor  situation.  Good 
headway  has  been  made  in  build¬ 
ing  ore  tonnage. 


Magnetometer  Survey 

Planned  By  Mylamaque 


Toronto — Lines  are  now  being 
rut  for  a  magnetometer  survey  of 
the  MyLaniaque  properties  which 
adjoin  Lamaque  Mines  to  the 
South,  according  to  a  statement  re¬ 
leased  by  company  officials.  The 
magnetometer  survey  will  be  con¬ 
ducted  by  Paul  d’Aragon,  I.C.. 
B.SC.,  the  eminent  engineer  so 
closely  associated  with  develop¬ 
ments  in  the  Bourlamaque-Louvl- 
court  areas. 

These  properties  comprise  ap¬ 
proximately  SOO  acres,  and  a  con¬ 
siderable  amount  of  drilling  for 
structural  Information  was  carried 
out  last  year.  Based  on  the  infor¬ 
mation  thus  obtained  and  In  con- 
.rnnetion  with  the  survey  new  to  he 
undertaken,  a  localized  plan  of 
drilling  with  an  objective  of  Ideat¬ 
ing  a  commercial  ore  body  is  in¬ 
tended  for  the  coming  season. 

Myljamaquc  Mines  owns  a  450,- 
000  share  vendor  interest  in  J'ack- 
nife  Mines  Limited,  a  group  of 
claims  in  the  YeJlowkniie  secition 
on  which  a  diamond  drilling  cam 
paign  is  planned  in  the  near  future. 
Additional  to  this  are  property 
holdings  in  the  Kirkland  Lake 
area,  Midlothian  Township,  (3nt. 
Figuery  Township,  Northwest  Que 
bec)  Missanaibi  and  the  Kenora 
District. 


HARPERS  MALARTIO 

Harpers  Malartic  is  advised  by  T. 
Koulomzine  that  his  crew  has  be¬ 
gun  the  magnetometer  and  geophy¬ 
sical  survey  on  the  property  south 
of  Malartic  Gold  Fields.  A  com¬ 
pany’s  representative  is  also  leav¬ 
ing  for  Yellowknife  to  arrange  tor 
a  program  on  holdings  south  of 
Ptarmigan.  Harpers  has  an  inter¬ 
est  in  a  Porcupine  property  also 
and  a  drill  has  been  arranged  for. 


PACALTA  OILS  PAYMENT 
Pacalta  Oils  Co.  advises  that  pay¬ 
ment  has  been  received  covering 
iilarch  17  option  instalment  of  50,- 
000  shares  under  agreement  with 
J.  H.  Qill)ert.  Balance  comprises  op¬ 
tion  on  1,226,000,  next  instalment 
exercisable  April  14.  Issued  capital 
is  1,276,005  shares,  leaving  1,724,- 
995, 


The  decision  to  drill  still  another 
Brazeau  area  well  follows  extensive 
seismograph  work  by  Shell  and 
geological  work  by  Iniperlnl. 

It  is  reported  that  the  companies 
will  not  only  share  in  any  produc¬ 
tion  from  the  first  well  on  Stolberg 
anticline,  but  share  in  a  huge 
acreage  of  very  close  to  200,000 
acres  originally  taken  by  North¬ 
west  Co.,  Imperial  subsidiary. 

The  new  well  is  a  few  miles  from 
the  Arrow  Brazeau  and  Shunda 
wells  and  the  test  will  materially] 
affect  the  holdings  of  the  two 
major  companies  In  tps.  39  to  42- 
igs.  11  to  15w5,  over  which  ihe 
reservation  extends. 

«  «  ¥ 

Decision  of  Sua  Oil,  Philadelphia 
major,  to  begin  operations  on  Its 
big  holdinge  In  the  area  west  of 
Princess,  as  reported  last  week, 
has  been  followed  by  prompt  ac¬ 
tion  and  the  seismograph  crew  was 
reported  reaching  the  U.S.  line  at 
latest  report. 

There  are  about  14  motor 
vehicles  of  various  kinds  and  uses 
in  the  fleet,  and  it  is  understood 
from  officials  that  they  will  reach 
Bassano  during  the  week  and  set 
up  their  headquarters  in  that  town, 
in  a  position  to  reach  all  parts  of 
their  acreage  with  least  difficulty. 

Several  of  the  men  in  the  crew 
are  accompanied  by  their  families. 

H.  W.  Beard.  Sun  geologist,  who 
has  been  in  Calgary  during  the 
past  two  weeks  con.'pleting  ar- 
■  angements  for  the  survey,  was  at 
the  boundary  to  meet  the  incom¬ 
ing  contingent  and  will  direct 
them  to  their  destination. 

¥  ¥  ¥ 

Impressed  by  a  remarkable  run 
of  porous  core  showing  oil  for 
about  200  ft..  Ram  River  No.  3 
halted  drilling  at  6638  ft.  this  week, 
and  is  prepared  to  take  a  test  of 
production  to  present  depth  before 
proceeding  further. 

An  intru.sion  of  water  at  about 
the  2000  ft.  level  is  causing  aomo 
inconvenience  and  this  is  to  be  ce¬ 
mented  off  "before  tests  are  put 
under  way. 

Meanwhile  work  is  going  on  at 
the  No.  4  location  in  preparation 
for  starting  up  another  of  the  com¬ 
pany's  diamond  drill  holes. 

♦  ¥  ¥ 

Peerless  well  In  Princess  Field, 
which  has  been  standing  during  the 
doubtful  drilling  weather,  Jiottom- 
ed  at  2510  ft.,  is  now  prepared  to 
resume  drilling.  Crew  is  assembled 
and  tliey  will  start  making  hole 
shortly.  .  . 

It  is  the  intention  of  the  officials 
to  test  first  for  production  in  the 
Sunburst  sand,  but  it  that  is  not 
commercial  to  go  down  for  a  test 
of  the  Devonian. 

This  will  be  the  only  independ¬ 
ent  well  at  present  making  hole  in 
this  field,  in  which  Standard  of 
California,  has  a  new  well  about 
ready  for  test. 

¥  ¥  ¥ 

California  Standard  Princess  76- 
22A  had  reached  4070  ft.  at  latest 
report  and  was  coring  at  that  level. 

The  well  is  now  considered  to  be 
below  the  zone  w'hich  produced  at 
their  neighboring  Princess  No.  8, 
and  field  reports  state  it  will  be 
carried  to  the  low'er  Devonian. 

The  fact  that  the  well  is  coring, 
however,  suggests  the  possibility 
of  further  news  soon. 

¥  ¥  ¥ 

Delays  during  the  week  at  the 
Mid  Continent-East  Crest  well  at 
Conrad,  prevented  the  carrying  out| 
of  test<  of  production,  but  officials 
of  both  companies  were  out  at  the 
field,  expecting  to  bring  in  good 
news. 

The  w'ell  is  to  be  balled  clean 
and  the  plug  drilled  during  the  af¬ 
ternoon,  followed  by  tests.  This 
well  ^came  into  production  March 


that  following  the  strike  of  oil  and 
gas,  with  some  water,  cementing 
was  under  way,  after  which  casing 
will  again  be  perforated  and  new 
tests  made. 

¥  ¥  ¥ 

California  Standard,  the  com¬ 
pany  which  has  been  largely  re¬ 
sponsible  for  the  main  successes  on 
the  Alberta  Southern  Plains,  ap¬ 
peared  to  be  turning  away  from  im¬ 
mediate  wildcat  exploration  this 
week.  In  favor  of  further  develop¬ 
ments  in  proven  areas  at  Conrad 
and  Taber. 

The  two  wells  for  which  loca¬ 
tions  were  given  here,  Conrad  7 1-4 A 
In  Isd  4  of  4-6-16w4,  and  Taber 
45-15A,  in  led  10  of  15-9-17w4, 
were  both  in  the  active  drilling  log] 
at  latest  report,  with  7 1-4 A  at  178 
ft.  and  10% -In.  casing  set  to  bot¬ 
tom  and  46-15A  spudded  on  TueS' 
day,  had  180  ft.  drilled. 

¥  ¥  ¥ 

With  the  spudding  of  Home  No 
20  well  in  Isd  7  of  24-2 1-4 w5,  first 
important  step  towards  the  testing 
of  the  new  northwest  swing  of  T.V. 
was  taken 

The  well  started  Wednesday  and 
was  down  to  286  ft.  at  latest  re¬ 
port. 

The  company's  No.  21,  In  Isd  11 
of  34-21-4w5  is  rigging  up  for  ac¬ 
tion  soon. 

¥  ¥  ¥ 

Expansion  of  B..\.  Oil  Co.  inter¬ 

ests  in  Western  Canada  can  be 
looked  for,  said  A.  .H.  Miller,  Tor 
onto,  vice-president,  in  an  inter¬ 
view  in  Edmonton,  “but  not  until 
the  post-war  period.” 

¥  ¥  ¥ 

The  new  Jumping  Pound  well  of 
Shell  Co..  No.  10-14-J.  was  still  rig¬ 
ging  with  the  work  close  to  com¬ 
pletion. 

¥  ¥  ¥ 

J.  M.  Penny,  manager  of  the 
Cannar  Oils,  subsidiary  of  the  C.  N. 
Railway  which  undertook  the  suc¬ 
cessful  development  of  the  Vermi- 


i-eporfs  that  drill  .Hole  No.  73  has 
yielded  15.0  feet  Of  core  assaying 
$11.08,  or  31.5  feet  grading  $6.00 
gold  from  64.5  to  96.0  feet.  This 
intersection  lines  up.  at  slightly 
higher  elevation,  with  a  definite 
zone  of  values,  carrying  values  up 
to  $5.39  across  10.0  feet,  traced 
by  drilling  for  600  feet  along  the 
aericite-chlorlte  schist  contact, 
south  of  the  Main  orebody. 

No.  73  is  one  of  the  Seventy  ser¬ 
ies  of  holes,  being  drilled  with  larg¬ 
er  core  to  check  sections  of  the 
ore  zone  where  the  broken-up  na¬ 
ture  of  the  shearing  occasioned 
high  loss  of  core  with  the  standard 
diameter  bit.  Company  engineers 
are  satisfied  that  such  procedure 
will  provide  much  better  results. 

No.  73  Hole  is  at  250  feet  of 
depth  and  will  be  oontinned  to  in¬ 
tersect  the  main  orebody.  Two  hea- 
hy  machines  are  being  used  In  de¬ 
veloping  this  section  of  the  pro 
perty. 

HEVA-CADILL.4C  GOLD 

roronto — Announcement  Is  made 
by  Heva-Cadlllac  Gold  Mines  that 
Hole  No.  7-W,  with  a  7-foot  inter 
section  assaying  $6.16  gold.  Indi¬ 
cates  the  extension  of  the  lower 
contact  oreshoot  a  further  160  feet 
to  the  West  and  the  continuation 
of  other  shoots  to  that  point.  No 
7-W  is  one  of  the  best  holes  com¬ 
pleted,  showing  five  separate  zones 
of  gold  concentration  and  with  No. 
2-\V  Indicating  three  distinct  ore 
shoots  in  the  zone  at  this  point.  A 
second  heavy  drill  is  scheduled  to 
commence  operations  this  week¬ 
end. 


Cost*  Largely  Offset  by 
Higher  Grade  Only 


Stocks — 
Aldennac  . 
Aldermac 
Anglo  Hur. 
.\rea . 


STADACONA  ROCYN 

Stadacona  Mines’  outlook  is  re¬ 
ported  much  brighter,  according  to 
reports  from  the  north.  Ore  was  re¬ 
ported  more  than  $1.50  a  ton  bet¬ 
ter  in  latest  work  below  the  2,400 
level.  Working  is  now  headed  to¬ 
ward  the  3,200-foot  level.  Ventures 
interest  are  expected  to  issue  a 
statement  shortly. 

'I’he  new  stock  is  ready  for  deliv¬ 
ery  and  an  official  statement  on  lat¬ 
est  developments  will  go  out  to 
shareholder  when  certificates  are 
mailed. 


Aunor 
Oagamac  . 
Bankfield  . 
Base  Metals 
Hear  Expl.  . 
Beattie  G. 
Berens  R.  . 
Bid  good  K.  . 


STARLIGHT  MINES 

Julius  M.  Cohen,  consulting  en¬ 
gineer  for  Starlight  Mines.  Is  now 
on  the  company’s  property  in  Lou 
vicourt  area,  arrangin 


Toronto — Annual  rpeort  of  Aunor,  . 

Gold  Mines  Ltd.  for  year  ended  ;■'* 
December  Slsi  1944  shows  a  modest  Armistice 
decline  in  net  earnings  after  all  I 
charges  for  year  as  compared  with '  ,  ,  „  ’  ^ 
1943  at  equivalent  of  26.36  cents  |  ^*"’**"® 
a  share  on  outstanding  capital  stock  i  . 
as  compared  with  29.73  cents  a 
share. 

Report  states  that  average  grad' 
of  ore  milled  was  14  per  cent  high 
er  during  year  under  review  than 
In  1943  but  that  tonnage  treated  was 
14  per  cent  lower  while  operating 
costs  per  ton  were  up  18  per  cent. 

Ore  reserves  were  maintained 
during  1944  due,  report  points  out, 
to  actual  vein  widths  being  found 
wider  than  estimated.  Ore  reserves 
at  end  of  last  year  are  estimated  at 
568,750  tons  of  an  average  grade 
of  0.351  ounces  per  ton.  This  com¬ 
pared  with  estimate  of  687,900  tons 
at  end  of  1943  with  average  grade 
of  0.321  ounces  per  ton.  Estimate 
for  194  4  compris-3s  2.1  per  cent 
broken  ore  and  82.2  per  cent  pro 
ved  ore.  wliicri  compared  with  1.6 
per  cent  broken  ore  and  78.2  per 
cent  proved  ore  at  end  of  1943. 

Mill  handled  137,321  tons  of  ore 
during  1944  as  against  159,436 
tons  in  previous  year  but  value  of 
metal  production  was  up  slightly 
at  $1,932,564  as  compared  with 
$1,915,731.  Other  income  was 
slightly  higher  and  production  and 
executive  costs  were  somewhat 
greater;  write-offs  were  up  and 
reserve  for  Income  and  e.p.  taxes 
was  $60,000  greater  at  $214,738. 

Net  earnings  after  all  charges  and 
write-offs  were  down  at  $527,314 
from  $594,663  year  before. 

Balance  sheet  shows  net  work¬ 
ing  capital  up  about  $170,000  from 
end  of  previous  year  at  $1,152,239 
with  current  assets  $230,000  higher 
at  11,398,732  and  current  liabili¬ 
ties  $60,000  greater  at  $246,493. 

Cash  increased  over  $30,000  to 
$320,968  and  marketable  securities 
over  $110,000  at  $902,484. 


Bales 

56,600 

26.400 
3,968 
8,600 

31,700 

5.200 
38,100 

70.400 

84.900 
99,300 

1,400 

206,300 

17,267 

18.900 
60,874 
19,323 

3.200 
37,426 


Bobjo  . 182,100 


Croinor  Pershing  Has 
Extended  Its  Ore  Zone 


heavy  duty  drill  rigs  to  go  into 
operation  to  test  geoglogical  struc¬ 
tures  which  have  good  possibilities. 

.,  , ,  .  ,  I  One  of  these  drills  has  already  been 

lion  field,  was  in  Calgary  lately  on ^.,,1 


business 

During  his  visit  he  Informed  the 
APA  office  that  it  was  very  doubt¬ 
ful  if  any  further  operations  would 
be  sponsored  by  Cannar  during  the 
spring  and  summer  drilling  sea¬ 

sons. 

¥  ¥  ¥ 

Two  Plains  wells  in  the  lower 

part  of  the  province  went  on  the 
abandoned  list  this  week,  as  the 
McCoir-Frentensc  completed  Endon 
well  at  3424  ft.,  and  California 
Standard  abandoned  Conrad  75-32- 
B  at  3279  ft. 

¥  ¥  ¥ 

Another  test  well  of  Imperial  Oil 
got  off  to  a  good  start  this  week, 
when  Stirling  No.  1  commenced 
drilling  in  isd  4  of  15-7-19w4.  At 
latest  report  the  well  was  at  110 
ft.  The  rig  in  use  is  fi-om  the  Im¬ 
perial  Glancey  well  at  Raymond. 

¥  ¥  ¥ 

Earlier  cold  weather  made  pro¬ 
gress  difficult  at  Coutts  No.  1  at 
Yorktown  but  better  progress  is 
now  being  made.  Latest  report  from 
A.  R.  “Sandy”  Coutts,  shows  a 
depth  of  1040. 

¥  ¥  ¥ 

Three  miles  north  of  the  U.S. 
border,  McLeod  Del  Bonita  i.s  get¬ 
ting  attention  this  w-eek  because  of 
the  well’s  approach  to  the  Ellis 
sand.  Officials  said  that  McLeod 
No.  1  was  in  a  very  hard  capping, 
with  the  3  crews  only  able  to  make 
15  ft.  in  2  days. 

The  geological  view  is  that  this 
capping  is  on  the  Ellis  sand  and 
it  is  hoped  to  make  contact  early 
next  week,  when  tests  will  be  made 

Only  in  the  event  of  assured 
commercial  production  will  the 
plans  of  the  company  to  go  on 
down  to  the  Devonian  change. 

¥  ¥  ¥ 

Sun  Oil  Co.,  making  prepara- 


operation  in  a  few  days.  Both  are 
capal)le  of  drilling  to  depth  of  $1,- 
200  ft.  Company  Is  amply  financed 
for  the  diamond  drilling  program. 


HEATH  GOLD  MINES 
Toronto — Heath  Gold  Mines  is 
only  waiting  for  the  snow  to  go  to 
resume  work  of  bulk  sampling, 
stopped  last  year.  Trenches  are 
ready -to  blast  and  $j|^grad§  Is,  an¬ 
ticipated,  says  W.  Mackle, '  en¬ 
gineer,  with  a  zone  of  2,200  ft.  long 
by  20  to  30  ft.  wide. 

Following  the  Heath's  picklet 
line,  and  Advance  Red  I.,ake  crew 
probed  some  16  ft  through  over¬ 
burden.  and  struck  the  extension 
of  the  Heath’s  zone  on  the  Advance 
ground.  Heath  has  two  other  zones 
that  have  not  yet  been  looked  over. 


Groinor  Pershing  Mines  in  recent 
drilling  has  extended  the  ore  area 
to  the  west  to  give  the  zone  a  length 
of  some  1,500  feet,  compared  with 
for  two  I  the  previously  announced  length 
of  800  feet.  Average  width  of  the 
1,500-foot  is  repoi't''d’lo  be  13.3  ft.. 
With  grade  running  $10.24  per  ton. 
The  new  holes  which  extended  the 
zone  to  the  west  were  at  150-foot 
intervals  and  gave  $10.61  over  11.7 
feet,  $26  across  5.9  feet,  $5.23 
across  24.2  feet  and  $6.64  across 
16  feet. 

Two  more  holes  will  be  drilled 
towards  the  west  and  it  is  then  anti¬ 
cipated  that  work  will  stop  In  favor 
of  making  preparations  for  shaft¬ 
sinking.  Most  of  the  equipment 
for  sinking  *!  shaft  Is  on  its  way  to 
the  property.^ 
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ARKEN  GOLD  MINES 

Toronto— -S.  F.  Hayes,  director 
of  Arken  Gold  Mines,  states  finan¬ 
cing  arrangements  have  been  com¬ 
pleted  for  iiii mediate  resumption 
of  diamond  drilling.  J.  P.  Norrie 
will  direct  the  work.  He  supervised 
the  original  drilling.  Previous  dril¬ 
ling  comprised  10,000  ft.  and  was 
confined  to  .ibout  10%  of  the  pro¬ 
perty.  Arken  claims  are  adjacent 
to  Vicour  and  were  owned  by 
Hayes-Cadillac  which  sold  them 
for  Arken  for  1,000,000  shares. 
Hayes  has  other  holdings  adjoining 
Arken. 


Plan  Rasumpfion  Of 

Drilling,  Mills  R.L. 

Toronto — Officials  of  Mills  Red 
Lake  Mines  are  making  plans  to 
renew  drilling  on  the  company’s 
property  which  lies  two  claims 
northeast  of  Madsen  Red  Lake  Gold 
Mines.  Last  summer  Ihe  claims  were 
geologically  mapped  and  three 
favorable  structures  were  indicated 
striking  northeast  -  southwest 
through  the  property.  On  one  of 
these  zones,  gold  values  up  to  $6 
over  5  feet  were  obtained  in  dril¬ 
ling.  It  is  anticipated  the  new  dril¬ 
ling  program  will  be  started  on ! 
this  structure  and  carried  to  great- j 
er  depth.  | 

Mills  Red  Lake  is  an  Ontario 


Gt.  Y.K.  “A 

’  4,100 

.45 

.40 

.40 

*> 

.75 

.40 

Gillies  L. 

108,700 

.22 

.1  7 

.18 

— 4 

.28 

.09 

Glenora 

1 12,620 

.09  % 

.06 

.0  9% 

+  3% 

.09% 

.03% 

God’s  Lake 

166,300 

.78 

.60 

.64 

—  1 

.85 

•*  y 

Goldale 

19.500 

.26 

.24 

.25% 

—  % 

.28 

.21  % 

Gold  Eagle. 

98,500 

.11 

.08% 

.1 1  % 

+  2% 

.14 

.04 

Golden  G. 

16,300 

.14 

.12 

.13 

—  1% 

.15% 

.09 

G.  Manitou 

.  8,900 

.90 

.84 

.84 

—  6 

1.05 

.83 

Goodfish 

43,600 

.05  J 

.04% 

.05% 

+  1 

.07 

.0.3 

Grandoro  . 

1,000 

.15% 

.15 

.15 

.17 

.11 

Homei 

35,400 

.30 

.27 

.30 

+  2' 

.39 

.27 

Gnill  W. 

1,000 

.15 

.15 

.15 

—  1 

.16  % 

.11 

Gunnar  .  .  . 

26,800 

.38 

.33 

.38 

+  2 

.39 

.22  % 

Halil  well  . 

365.310 

.09 

.07  % 

.08 

—  % 

.09 

.03 

Hallnor 

200 

3.50 

3.85 

3.10 

Hard  Rock 

16,460 

.SO 

.76 

.77 

—  4 

.90 

.72 

Harkey 

50,000 

.10 

.09 

.09 

—  % 

.11  % 

.05% 

Harricana 

16.000 

.28 

.22 

.2;{ 

—  5 

.32 

.2  2 

Hasaga 

15,157 

.85 

.72 

.72 

—  18 

1.00 

.54  % 

Heath  G.  .  . 

70,330 

.73 

.59 

.68 

+  8 

.7.3 

.4  3% 

Hosko  .  . 

90.400 

.33 

.29 

.30 

— 1 

.35 

.29 

Heva  .... 

551,550 

.39 

.29 

.32 

—8 

.45 

.27 

Hollinger  .  . 

1.510 

11. 15 

11.00 

11.15 

—  % 

12.85 

10.15 

Ilowey 

26,045 

.46 

.41 

.43 

+  1 

.46 

.31 

Hudson  B.  . 

1,020 

.33% 

.32 

.32% 

.35% 

.30 

Inspiration 

18.250 

1.00 

.96 

.98 

1.07 

.71 

Lit.  Nickel  . 

.  7,600 

35.25 

33.65 

34  00 

— 75 

37.50 

31.50 

Jack  Waite 

1 1,000 

.15 

.12% 

.13 

—  2 

.18 

.10 

Jason  M.  . . 

16,769 

.35 

.33 

.33 

.37 

.28 

Jelllcoe 

J. M.  Cons. 

K.  Addison 
Kirk.  Hud. 
Kirk.  Lake 
Kirk.  T’sitc 
Labrador 

L.  Dufault 
L.  Shore  . 
Jacknife 
Lamaque 


12,600 
14,0.96 
7,685 
800 
16,646 
1,600 
.  9.950 

.  10,401 
1,850 
37,200 
2,110 


.09  U  .09 


.09% 


.11  U 


.06 

.0514 

.06 

.07 

.03 

2.50 

.12.00 

12.50 

+  25 

13.65 

11.50 

.50 

— 10 

.75 

.50 

1.15 

1.07 

1.10 

— 5 

1.25 

1.00 

.20 

.18 

.18 

—6% 

.30 

.1  4 

.3.05 

2.90 

2.90 

—  10 

3.15 

2.35 

1.25 

1.05 

1.10 

— 15 

1.60 

1.05 

Lapa  Cad.  117.200 
Lehel  Oro  134,286 


company  with  an  authorized  capital ! 


Leitch 
I„ittle  L.L. 
Louvicourt 
Macassa  .  . 

Mcl>.  Cock. 

Madsen  R.L.  17.640 
Malartic  G..  15,100 
L.  Fortune  112,800 
Maralgo  .  .  .  16,000 
'45 
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11th,  after  making  3  ft.  in  the  Ellis  j  lions  for  work  in  Allierta,  is  also 


sand.  Oil  rose  1500  ft.,  of  27"  grav¬ 
ity,  free  of  any  water  and  an  excel¬ 
lent  well  is  expected. 

The  Company’s  No.  21,  in  isd  11 
of  34-21-4w5  is  rigging  up  for  ac¬ 
tion  soon. 

¥  ¥  ¥ 

Imperial  Tempest  well  which 


going  into  tlie  Nova  Scotia  fields, 
according  to  L.  D.  Currie  the  Nova 
Scotia  Minister  of  Mines.  Several 
deep  tests  will  be  made  in  the 
Amherst  area. 

Sun  is  already  interested  in  the 
eastern  fields,  for  they  are  connect¬ 
ed  with  the  drilling  on  P.E.I,  In 


plugged  back  to  Madison,  reported  Hillsborough  Bay. 


NEW  BIDLAMAQIE  PAYMENT 

New  Bldlaniaque  Gold  Mines  ad¬ 
vises  that  payment  has  been  re¬ 
ceived  covering  an  additional  100,- 
000  shares  under  agreement  with 
James  A.  Grant.  Balance  comprises 
option  on  850,000  shares.  Issued 
capital  is  2,250,005  shares. 


UNLISTED  MINES 


Alb.  Kiver  28 
A.  O.  A  M.  ;i8 
Ansley  .'W 
Am.  Kirk.  28 

A.  I..arder 
Arntfleid  39 

B.  I,arder  N.  8 
Boaucourt  39 
Bevcourt  99 
Bonvllle  49 
Brock  Gold  11 
Chrmlnit  26 
Chibmac  2 
Columblerc  19 

C.  ChibOug.  27 
C.ou  mor  24 
Dorbaska  1.3 
De  Santi.s  9 
fJumlco 

Fontana  19 '■ 
Goldora  14 
f»,  Rmd  .3 
Hoyle  29 

Hugh  Pam  17 
Kayrand  30 
L  Expanse  23 
Liake  Rowan  7 
MaJAr  17 


32  Magnet  I',. 

41  I  Martin  Bird 
;«  j  M.  McXrilly  21 
.32  .\.  .Malartic  ;J8 

1.40  I  N.  Augcritu  23 
tllN.  .Malartic  9 
19  I  Norbeau  70 

42  !  Obaliiki  12 

O.  Copper  29 

O.  t.akr  50 

Orpil  9 

i'am  Candi  9 
Pascallls  .36 

Pershing  M.  34 

Presdor  3 

Privateer  .37 

Qiiebee  M.  40 
Band  Mai.  37 
Bainville  20 

Begoourt  73 

Henfort  It 

Boohette  13 

Seventh  M.  24 
.Sootl  r.hib.  12 
Standard  .33 

t'nion  Min.  16 
Wingalt  .32 
Y.  Dave  32 


Bid  Ask 
t8  31 


Crude  Oil  Production 


AVILT.SEV  COGHLAN 

The  Deep  hole  on  the  Wlltsey- 
Coghlan  Mines  property  next  to 
Donalda  and  Noranda  has  reached 
1,835  ft.  or  its  2,000  ft.  objective 
and  while  still  in  sheared  rhyolite, 
has  no  commercial  value.  Company 
has  $40,000  with  which  to  pursue 
drilling  on  a  mineralized  zone  150 
ft.  wide  and  1.700  ft.  long  and  Is 
still  open  to  the  east.  Values  as 
high  as  $1.75  gold  and  2.8%  cop¬ 
per  have  Iteen  found.  The  key  to 
commercial  values  is  thought  to  be 
In  a  greater  concentration  of  sul 
phides  than  yet  encountered. 


of  3,000,000  shares  of  which  about 
1,500,000  are  outstanding.  Sfeeloy 
Mining  Corp.  is  one  of  the  largest 
sliareholders  and  is  understood 
providing  funds. 


Nttf  Loss  Shown  For 
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1.35 

1.40 

-■2 

1,65 

1.38 

.34 

.27 

.28 

—  1 

.4  5 

.18 

.28 

.26 

.27 

—  1 

.31 

.22% 

6.10 

4.60 

6.S5 

+  80 

6.20 

1.99 

.78 

.72 

.75 

—  t 

1.10 

.53 

.25 

.22 

.25 

.30 

.20 

1.60 

1.47 

1.53 

—  2 

1.85 

1.26 

.69 

.55 

.'■5 

-  5 

70 

.39 

3.00 

2.71 

2.85 

+  5 

3.00 

2.35 

UNITED  SPATES 
(Supplied  by  Parkinson,  Joncas 


Week  Ending  ;  — 

Total  Daily  Average  F.S. 
Same  Week  Laet  Vear.  . 


Mar.  17 
Crude  Oil 
4,763,700  Bbls. 
4,391,590  Bbls. 


*  Co.  Ltd.) 

Mar.  10 
Crude  Oil 
4,770,760  Bbls. 


Daily  Aver. 

Decrease 
7,050  Bbls. 


Increase  over  last  year.  372,110  Bbls. 


Total  Production  January  1,  March  17,  1945. 
Same  Period  Last  Year  . 


Increase  over  Last  Vear 


360,324,350  Bbls. 
338,390,125  l#:s. 


Crude  Oil  Stocks, 
Crude  Oil  Stocks, 


March  10, 
March  3, 


1945.  . 


Increase  for  Week 


1.99 


13 


19 


11 

21! 

49  i 

I  Crude  Oil  Stocks  One  Year  Ago  .  , 
ii!  _ 

ijjGasoline  Stocks,  .March  10.  1945. 
Gasoline  Stocks,  March  3,  1945  . 


Deci-ease  for  Week 


19 

.35 

•34  R 


Gasoline  Stocks  One  Year  ,\go 


CANADA 


Week  Ending,  March  12.  1946.. 
Week  Ending,  March  6,  1945 


Daily  Average  Decrease  .  . . t  . 

Daily  Average  Prod.  Same  Week  Last  Year. 


21,934,225 

Bbls. 

218,760,000 

Bbls. 

218,675,000 

Bbls. 

85,000 

Bbls. 

236,748,000 

Bbls. 

96.876,000 

Bbls. 

97,603.000 

Bbls.  1 

727,000 

Bbls. 

85,269.000 

Bbls. 

Daily 

Aver. 

Crude  Oil 

24,227 

Bbls. 

24.311 

Bbls. 

84 

Bbls. 

24,316 

Bbls. 

KEV.MOR  GOLD  MINES 

Toronto— Funds  have  been  .sup¬ 
plied  by  Toronto  and  U.S.  interests 
and  sites  spotted  for  diamond  drill 
hole.s,  with  E.  K,  Fockler,  M.E.,  in 
charge  of  operations,  Keymoi*  Gold 
Mines  reports.  The  holdings  of  406 
acres  In  the  centre  of,  Rouyii  twp. 

Surface  work  has  been  completed 
and  drilling  will  centre  on  a  min¬ 
eralized  show  opened  in  previous 
work  when  more  than  $60,000  was 
spent,  a  two-compartment  shaft  put 
down  143  ft.  and  stations  cut  at  the 
125-foot  liorizoii.  A  vein  4  to  8% 
feet  wide  was  revealed  in  drifting 


Mines.  Ltd.,  for  year  1944  shows 
Income  for  period  of  $3,484  and 
expenses  of  $10,576,  leaving  a  net 
loss  of  $7,091. 

Balance  sheet  reveals  current 
assets,  exclusive  of  investments,  at 
.$26,489  and  current  llublllties  of 
$1,487.  Advances  to  and  invest¬ 
ments  in  other  •companies  are  shown 
at  $1,050,686.  less  investment  re¬ 
serve  of  $195,767. 

Detailed  stock  holding  are  not 
reported  but  President  R.J.  Jowsey 
says  more  than  300.000  shares  of! 
God's  Lake  Gold  arc  held  and  a 
substantial  share  interest  is  held 


sold  to  Bonvllle  Gold  Mines  with 
Bobjo  receiving  a  vendors’  share 
interest. 


RAN  DONA  FINANCING 

New  financing  arrangements 
negotiated  by  Randona  Quebec  Gold 
Mines  will  continue  exploration  and 
early  drilling  along  lines  recom 
mended  by  H.M.  Butterfield,  con¬ 
sulting  engineer,  on  its  property  a 
short  distance  north  of  Quemont 
and  tying  on  to  Joliet  Quebec  Mines. 

SOUTH  END  PETROLEUM 

Toronto — South  End  Petroleums 
advises  that  by  agreement  with 
Rand  Mining  Syndicate,  it  has  pur¬ 
chased  the  twin  group  of  12  claims 
in  the  Desperation  Lake  area  of 
Yfllowknife  area  for  180,000 
shares,  plus  10%  of  the  capital 
stock  of  a  subsldlaiy  to  l)P  formed 
to  operate  tlie  properties  if  prelim¬ 
inary  exploration  proves  satisfac¬ 
tory. 

An  option  ha.s  been  granted  to 
J.  P.  Cannon  A-  Co.  on  123,0<»0 
sliores  of  this  stock,  with  an  addi¬ 
tional  87,000  treasury  shares  at  8c 
to  I5c.  An  additional  27,000  shares 
liave  been  sold  at  4%c  to  finance 
engineers  and  other  expenses. 


Red  Crest  Gold  To 

Sell  500,000  Shares 

Red  Crest  Gold  Mines,  Ltd.,  an¬ 
nounces  arrangement  have  I)Pen 
made  for  payment  of  all  liabilities 
of  the  company  by  an  issue  of  500,- 
000  shares  of  stock. 

There  will  remain  in  treasury 


holders,  to  increase  capital  of  com¬ 
pany  from  3,000,000  to  4,000.000 
This  would  provide  1,170,000  sharas 
for  future  financing.  Plans  are 
being  made  by  the  directors  to  dis¬ 
pose  of  this  treasury  stock  for  de- 


NEW  SHOOT  AT  AURELLE 

Anitelle  Mines,  Limited,  reports; 
that  the  westerly  ore  shoot  on  the| 
No.  1  vein  is  1.100  ft.  long  of; 
S7.23,  over  an  average  width  ofi 
4  2/5  feet  from  21  drill  holes,  ac-^ 
cording  lo  J.  P.  Norrie,  general  - 
manager.  To  the  east  of  this  shoot  ! 
drilling  encountered  a  gap  of  350 1 
ft.  where  the  vein  was  strong,  but  | 
values  were  low.  The  last  six  drill  ■ 
holes  from  57  to  62  inclusive  havej 
indic.nted  another  ore  shoot  now  j 
160  ft.  long  assaying  $7.30  over  aj 
widtli  of  3%  ft.  Further  drilling 
will  likely  Increase  both  Ihe  widtli 
and  value  of  this  shoot,  he  sljLtes. 


Noranda  . 

1,336 

.53% 

.52  f 

..52%  — r„ 

.55% 

.50 

Norgold 

69,900 

.15 

.12 

.18 

-2 

.1  5 

.06  % 

.Vorinetnl  . 

5.795 

.76 

.70 

.70 

.85 

.64 

Norbeiiltp 

17,900 

1.25 

1.00 

1.08 

+  3 

1.30 

1.00 

Northland 

69,800 

.16 

.13 

.14  < 

—  1  V, 

.17  % 

.1  2  % 

North  Can. 

12.380 

1.30 

1.17 

1.26 

+  1 

1.53 

1.10 

O’Brien 

1  42.320 

3.16 

2.75 

.3.06 

—5 

3.25 

2.26 

O’Leary  Mai 

31.460 

.27 

.24 

.25%  +% 

.30 

.22 

Omega  .  .  . 

29,685 

.44  % 

.36 

.38 

—6 

,5  4 

.34 

Paniour 

9.776 

1.50 

1.40 

1.50 

1.75 

1.19 

Pandora  Cal 

36,782 

.H% 

.12 

—  1 

.14% 

.08 

Part.  Mai. 

33,601) 

.07% 

.06% 

.07 

.08 

.05 

Porcupine 

67.800 

.29 

.26 

.28 

+  1 

.29 

.25 

Pai  amanue. 

21,260 

.36 

.29 

.30 

.44 

.29 

Paymaster  . 

12,482 

.29 

.37 

.3  7  U 

—  1  >t 

.17 

.37 

Perron  .  , 

11,806 

1.52 

1.10 

1.46 

—  10 

1,59 

1.06 

Pick.  Crow  . 

9.265 

3.25 

3.15 

,3.25 

3  90 

2.4  0 

Pioneer 

10.450 

5.75 

5.05 

5.10 

—  70 

6.75 

4.35 

Powell  Rou. 

20,260 

1.4  5 

1.30 

1.36 

+  4 

1.60 

.98 

P.  Ron.  V.T 

36,506 

1.22 

1.10 

1.20 

-t-  5 

1.36 

.81 

Premier  . 

2,333 

1.76 

1.66 

1.66 

—  4 

1.95 

1.15 

Preston 

14.100 

2.95 

2  85 

2.95 

+  2 

3.15 

2.45 

Pros.  Air 

4,600 

.*2 

.37 

.40 

.44 

.37 

Purdy  Mica 

8.600 

.20 

.18 

.18 

_ 2 

.40 

.1  5 

Que.  Gold 

12,600 

1.01 

.88 

.88 

—  10 

1.15 

.46 

Queenston 

16,644 

1.11 

1  05 

1.08 

— 1 

1.39 

1.05 

Quemont 

646,122 

8.60 

6.60 

8.30 

+  2.11 

8.50 

.18 

Reno  G. 

6.700 

.08 

.0  7% 

.07% 

—  % 

.09% 

.04% 

Roclie  1,.L. 

29.206 

.18 

.14 

.14 

— 1 

.1  8 

.11  % 

Rouyn  Merg 

27,200 

.45 

.38 

.40 

—  4 

.52 

.36% 

St.  Aiith.  . 

71,960 

.08 

.06% 

.06% 

—  % 

.09% 

.02% 

S,  Antonin 

3,S4  3 

4.55 

4.30 

4.40 

—10 

4.90 

4.05 

Sand.  RIv 

17,200 

.14% 

.11 

.14 

.18 

.05  % 

Senator  R.  . 

794,000 

.42 

.35 

.57 

—  5 

.45 

.31 

Sheep  Cr.  . 

.'1,200 

1.25 

— B 

1.30 

1.06 

Sherritt  G. 

22,663 

.79 

.73 

.75 

— B 

.82 

.70 

Sigma 

186 

14.23 

4.25 

14.00 

—65 

15.50 

12.26 

Siscoe  G. 

27.150 

.6.*- 

.65 

.65 

— 2 

.84  % 

.64 

Slad.  Mai. 

23,606 

.52 

.50 

.60 

— 2 

.64 

.50 

Sprniger  S. 

6.9  00 

1.56 

1.45 

1.46 

—10 

1.84 

1  25 

3teep  R.  . 

42,72-5 

3.00 

2.82 

3.00 

+  7 

3.38 

2.40 

Sullivan 

7,130 

1.68 

l.«l 

1.62 

—8 

1.80 

1.50 

Sylvanite 

3,200 

2.80 

2.75 

2.86 

3.15 

2.50 

Teck-H. 

9.885 

4.10 

3.95 

4.00 

—  10 

4.25 

3.50 

Thonip.-Lund 

25,660 

.63 

■  SI' 

.68 

—3 

.88 

.51 

Toburn 

16,460 

1.80 

1.40 

1.80 

+  30 

1.80 

.90 

Towagmac 

23,725 

.3  8 

.34 

.36 

.41 

.24  % 

Trans.  Res. . 

9  4 .  .1  a 

2.U 

1.70 

1.96 

—6 

3.15 

1.60 

L'pper  Can. 

41,900 

2.06 

1.85 

1.S6 

— IS 

2,59 

1.85 

Ventures  . 

6,396 

15.06 

4.50 

14.86 

+  15 

16.50 

12.26 

Waite  Amu. 

2,022 

4.76 

4.70 

4.70 

—6 

6.00 

4.60 

Wasa  Lake 

8  2.575 

1.65 

1.46 

1.66 

1.73 

1.20 

W.  Malar. 

13.400 

1.3  8 

1.20 

1.20 

—15 

1.63 

1.15 

Wills  Cogh 

397,900 

.23 

.16  % 

.18% 

—2% 

.27% 

.08 

Wr,  Harg.  . 

9.402 

4.05 

3.75 

3.95 

—5 

4.60 

3.60 

Y.  Yankee 

26,960 

.19 

.16 

.16 

—  3 

.25 

.03% 

Hrown  Co. 

160 

2.75 

£.75 

2.76 

3.30 

2.25 

Osisko  L.  . 

1  27.500 

.60 

.43 

.67 

+  6 

.60 

.24 

Pen  Or. 

5,9  25 

1.49 

1.30 

1.35 

— 13 

1.55 

1.30 

Temisk  Mu. . 

13,100 

.14 

.12 

.12 

—1 

.18% 

.07% 
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COAL  FIRMS  SEE 
OIL  DUMPING  AS 


SERIOUS  MENACE 


AT  THE  LOOKOUT 


(Continued  fn<m  Page  1) 


Tariffs  Urged  For  Foreign  Fuel 
Oil  Imports  to  British 
Columbia 


SUBSIDY  FAVORITISM? 


A’ancouA  er 


Tile  Priti>>'i  Co- 


aiid  vpartiona  with  which  the 
Board  will  have  to  deal  when  Ger¬ 
many  is  defeated.  All  in  all,  he  fore¬ 
saw  that  the  present  year  would 
see  as  many  difficulties  for  price 
and  supply  control  as  in  any  pre¬ 
vious  year.  He  anticipated  further 
irstrictions  rather  than  improve¬ 
ment  in  the  early  future  for  the 
consumer  supply  situation,  and. 


lumbia  and  Alberta  coal  luininc  in- dpriiands  continue  for 
dustrv  is  tlireatened  witli  e.\tinc-j 

lion  by  the  diiinpini;  of  hiw -i’rade ;  at  their  present  late,  pioduc- 

fornipn  oil  on  tiic  niarkel.  accord-  liou  of  civilian  metal  goods  would 
ing  to  spokesmen  for  ('anadiati  Col¬ 
lieries  iDunsmuiri  I.iinited,  at  the 


minion  Government  will  pay  the 
same  subsidies  on  milk  and  milk 
products  in  the  year  commencing 
May  1  as  have  been  in  force  since 
Jlay  of  last  year.” 


PRAIRIE  FARMERS 


(Continued  from  Page  1) 


Car  Loadings  Decline 
On  Western  Shipments 


he  flirt  lier  restricted. 

Federal  Election  To  Be 
Based  on  Ontario  Voting 

I’arliauient  rcaclied  it.s  Caster  re- 


Carroll  Comniission  coni  hearings. 

In  recoinmendina  that  a  tariff  be 
charged  on  such  oil  imports,  the 
company's  sales  manager,  Thomas 
Horne,  charged  that  selling  iiiniorl- 1  cess  w  ith  the  passing  of  Premier 
ed  fuel  oil  at  a  |irice  lielow  prodiic- j  j,, Francisco  resolution 
tion  cost  was  ■•iiufair  competition. ^  anti-conscription- 

H.  R.  Piumnifi*.  Xanroiivpr  .cmipral ;  ,  /  . 

manager  for  Canadian  Cidlieries  j '*'1^  voting  nay.  The  political  si- 
tUunsmuiri  i.td  .  pointed  oiii  that  '  tiiation  howerer  has  been  further 
it  was  incongruous  to  subsidize  py  tlm  develoiimenls  in  On- 

Vancoiner  Island  coal  and  yet  .al-  according  to  Mr.  King, 

low  fuel  oil  to  be  dumped  on  the|  .  , 

j  have  made  it  impossible  for  the 

■‘We  Iiave  contended  for  years |  Federal  government  to  set  a  uate 
that  British  Columbia  should  not  !  fo,-  the  forthcoming  election.  He 
be  used  as  a  diiiiiping  .«';«J'»id  for | 
low-grado  Californian,  (olanil)iani  * 

and  Peruvian  oil.  "  said  the  com- 1  ''"tfl  “fer  a  date 

pany  brief  in  part,  ‘‘At  any  rate,.!  had  been  set  for  the  voting  in  On- 
not  to  the  c.xtent  that  a  local.  and|  tario.  .\l  the  same  time  he  iiidicat- 


Car  loadin.gs  on  Canadian  rail 
ways  for  the  week  ended  March  17 
declined  to  es,:!!."!  cars  from  69, 
10.5  in  the  preceding  week  and  69,- 
6.15  in  the  corresponding  week  of 
last  year.  In  the  eastern  division 
loadings  increased  from  44,5.39  cars 
in  1  944  to  46,490,  but  in  the  western 
division  the  total  declined  from  25,- 
096  to  21,823  cars.  I.oadings  of 
western  grain  decreased  from  6,585 
cars  to  ,3.955,  and  live  stock  from 
1,996  cars  to  1,738.  Coal  Increased 
by  4C6  cars  in  the  western  division 
and  decreased  by  S34  in  the  east¬ 
ern  division.  Total  loadings  of 
sugar  increased  from  172  to  300 
cars,  and  vegetables  from  832  cars 
to  1,201. 


what  would  otherwise  be  a  virile,  I 
Canadian  industry,  is  faced  with! 
extinction.” 


ed  that  the  pre-election  campaign 
might  warm  up  to  the  extent  that 


Mr.  Plummer  said  coal  from  the  he  would  not  be  able  to  stay  at 


Midland  and  Drumhcller  area  could 
compete  in  the  British  Columbia 
markets  without  Hie  present  65 
cents  a  ton  subvention  from  the 
Uomitilon  government 


San  h’rancisco  until  the  conference 
adjourns’.  For  the  same  reason  he 
said  he  cotild  not  take  the  chair¬ 
manship  if  it  were  offered  to  him. 


The  company,  largest  producer  on  i,  ,.an  be  expected,  in  line  with  the 
the  West  Coast  operates  pits  Commons,  that  Canada 

lancouver  Island  and  at  .Mercoal.i 

j  w  ill  seek  a  voice  in  whatever 

Taxes  Make  Absentees  j  World  Court  is  set  up,  apart  from 

Income  tax  is  one  of  the  chief  i  what  support  may  be  given  to  Bri- 
reasons  why  there  is  absenteeism '  tai„  one  of  the  Big  Three.  But 
in  coal  mines,  the  commission  wasl  ^  ,  ,  ,•  •  , 

.  V,  u  I,  J  p  there  has  been  a  disappointing  lack 

told  by  Harold  Baird  of  Vancou¬ 
ver,  general  superintendent  of  Can-{°f  indications  as  to  the  scope  of 
adian  Collieries  lOuiismuir),  Ltd.  i  Canada's  representation  in  deal- 
Mr.  Baird  said  many  miners  feeljjnjr  w'lth  ei'onomic  problems  which 
that  after  their  wages  reach  a  cer-i  ^ 

tain  amount,  most  of  the  additional' 

money  earned  is  paid  in  taxes.  j  "hich  may  be  taken. 

Mr.  Baird  said  the  other  chiel  — — --- 

cause  of  Saturday  absenteeism  at  Bank  Sees  Controls 


^lieat  in  Store  Less 
Than  a  Year  Ago 


Stocks  of  Canadian  wheat  in 
store  or  in  transit  in  North  America 
at  midnight  on  March  22  totalled 
350,962,992  bushels  as  compared 
with  334,532,244  on  the  correspon¬ 
ding  date  of  last  year.  Stocks  on 
the  latest  date  included  325.292,723 
bushels  in  Canadian  positions  and 
25,670,269  bushels  in  United  States 
positions. 

Deliveries  of  wheat  from  farms 
in  the  Prairie  Provinces  during  the 
week  ending  March  22  totalled  2,- 
758.293  bushels  as  compared  with 
3,944,305  in  the  preceding  week. 
During  the  elapsed  portion  of  the 
present  crop  j'ear  269,693,895  bush¬ 
els  were  marketed  as  compared 
with  1  91,366.799  in  the  similar  per 
iod  of  1943-44. 


Vancouter  Island  tiiines  is  that  Hi 
miners  feel  that  five  days  is  al 
they  want  to  work  each  week. 

During  discussion  of  freigh 
rates,  it  was  hroiiglU  out  that  the 
rates  from  Mercoal.  .Vita.,  to  Van¬ 
couver  over  Canadian  N’atiotial 
Railways'  line  was  ?3.'90  a  ton  and 
the  rates  from  Feinie.  R.r.  to  Van¬ 
couver  over  Canadian  Pacific  Rail¬ 
way  lines  was  $4.20  a  Ion  although 
the  two  distances  were  approxi¬ 
mately  equal. 

Mr.  .lustice  W.  F.  Carroll,  com¬ 
mission  chairman,  commented  that 
he  had  heard  the  C.P.R.  agreed  to 
cut  the  Fernie-Vancouver  rate  to 
$3.90  but  that  “certain  interests  in 
the  protiiice  intenened.” 

George  Murray,  manager  of  the 
Merritt  Coal  .'Mines,  Limited,  told 
the  comtn issioii  tliat  the  company 
has  suffered  from  “highly  discrim¬ 
inatory"  admiiiistratioii  by  Domin¬ 
ion  government  agencies  and  tbat 
“the  coal  industry  is  being  regulat¬ 
ed  to  death." 

Mr.  Murray  said: 

“,‘^otne  operations  have  lieen 
given  very  preferred  consideration 
w'hilst  we.  as  one  of  Hie  «mail  op¬ 
erations,  who  stepped  in  to  do  our 
share  during  the  acute  coal  crisis.! 
have  had  practically  every  conceiv¬ 
able  obstacle  placed  in  our  way.  Ii|i 
making  the  above  comiiienls  we| 
have  particularly  in  mind  our  treat- 1 
ment  under  the  adiiiinisiraiioti  ofl 
the  Kniergeticy  Coal  Production  i 
Board." 

Fnder  questioning  Mr.  Murray 
said  an  adi-acent  mine  received  a 
subsidy  from  the  Dominion  govern¬ 
ment  of  $2.50  for  each  ton  of  loal 
it  produced.  This  mine  laler  dosed 
down  '.vhen  federal  officials  refus¬ 
ed  to  raise  its  suhsidy  to  $3. So 
which  operators  tliouglit  was  neces¬ 
sary. 

He  added  that  tiie  Merritt  (.'om- 
pany  received  a  60  eents  a  Ion  snli- 
sidy  from  .Mardt  1  fo  September  30 
in  1  944  hut  he  did  not  know  whe¬ 
ther  the  eomiiany  would  receive 
any  suhsidy  for  production  since 
then.  Federal  oflicials  would  notify 
him  later  regarding  a  subsidy  for 
the  latter  period. 


Continuing  for  Some  Time 

In  discussing  (he  situation  as  re¬ 
gards  controls,  the  Bank  of  .Mont- 
rtal  ill  its  Business  Siininiary  says: 
“.AlHioiigli  some  re.st  rid  ions  have 
lieeii  lifted  and  others  eased  in 
rei’ont  months,  the  Prices  Board 
warns  tliat  Hie  need  for  controls 
will  continue  for  some  time.  New 
rtgnlations  governing  the  sale  of 
used  boiisehold  appliances,  includ¬ 
ing  the  establi.sbmcnt  of  price  ceil¬ 
ings,  have  gone  into  effect  and 
the  demand  for  construction  ma¬ 
terials.  arising  from  the  accelera¬ 
tion  of  war  production,  has  made 
necessary  a  revision  of  construc- 
lion  contral  restrictions.  Construc¬ 
tion  or  alteration  of  a  building 
other  than  a.  plant,  at  a  cost  ex- 
ceeditig  $500.  niiisi  now  lie  licensed. 
The  pre\ioiis  cost  limit  was  $1,500. 
In  maintaining  domestic  ceiling 
prices  on  imported  coniinodities. 
iiolahly  lea.  coffee,  cocoa  beans, 
vegetable  oils,  currants  and  raisins, 
the  Wartime  Prices  and  Trade 
Board  will  have  spent  something  in 
e.X'Cpss  of  $10,000,000  during  the 


Building  in  Larger 
Scale  This  Year 

The  value  of  building  permits  is¬ 
sued  by  municipalities  reporting  to 
the  Dominion  Bureau  of  Statistics 
during  February  was  $7,132,000 
a.s  compared  with  $5,391,000  in  the 
jireeeding  month  and  $5,490,000  in 
the  corresponding  month  of  last 
year.  During  the  first  two  months 
of  the  current  year,  permits  were 
issued  to  the  value  of  $12,523,000 
as  compared  with  $10,287,000  in 
the  similar  period  of  1944. 


Continued  Slow  Rise 
In  Wholesale  Prices 

The  general  index  number 


of 


wholesale  prices,  on  the  base  1926 
zrlOO,  stood  at  102.9  in  February 
as  compared  with  102.8  in  the  pre¬ 
ceding  month  and  102.7  in  the  cor¬ 
responding  month  of  last  year.  As 
compared  with  January  1945,  in¬ 
creases  were  recorded  by  three  of 
the  eight  sub-group  indexes,  the 
standing  of  the  remaining  five 
groups  having  been  unchanged. 

Sub-group  indexes  which  record¬ 
ed  advances  were  as  follows,  those 
for  the  preceding  month  being  In 
brackets:  vegetable  products,  95.8 
(95.71;  animal  products,  106.9 
(106.7);  iron  products,  117.2 
(117.1).  The  following  sub-group 
indexes  were  unchanged:  textile 
products,  91.7;  wood  products 
118.3;  non-ferrous  metals,  79.7; 
non-metailic  minerals,  102.7;  and 


liscHl  voar  rioW  closing.  The,  Do- products,  100. 1. 


Canadian  Business  Index 


F(NANnAI,--L>.B.S. 

(Iniiks  ))c')i)K  iii<inl(i>> 

Cliiii'lerv.)  hunks- -Ian.  .'list: 
()<’(naM(l  (li'posits 

Si\ii.i;s  ('>iinsils  . 

lairi'iMi)  Knaiis  . 


]<)4t  1943  Cbaiige 

»  »  7r 

n,,’, 04, 000,000  8,721,000.000  4-  9.0 


1,879.9  IS, l.'sl  I,67;i,;tl.->.41tj  +  12,1 

2..')2l.ir2S.990  2,0‘2(i,2i;4,1.5.'>  -(•  29.8 

1,132,719,531  l,03722;)8,9;il  F  9.2 


IST  HEGAffi 


(Continued  from  Pago  1) 


If  an  early  seeding  period  is  to 
be  the  lot  of  Hie  Wfst  Hiis  year  the 
grain  will  be  put  in  as  conditions! 
permit,  but  Hie  seed  may  lie  in  dry! 
to|i  soil  for  a  eonsideralile  period 
awaiting  Hie  .June  rains.  The  l-'iigHi  | 
of  the  head  is  usually  decided  eoin-| 
paratively  early  in  .Line.  A  long  dry 
intervening  period  often  retards  I 
germination  or  prevents  it  alto 
gether  and  is  not  suggestive  of  an¬ 
other  heavy  crop  such  as  the  West 
hopes  it  will  get  this  year. 

With  ail  acute  lalior  shortage 
which  the  West  will  experience,  an 
early  spring  has  distinct  advan¬ 
tages  to  the  hard-pressed  farmer, 
but  the  West  is  wondering  whether 
or  not  this  will  express  itself  in  an 
increase  in  the  acreage  sown  to 
wheat?  It  is  well  recognized  that 
most  farmers  would  like  to  increase 
their  acreage  sown  to  the  big  cash 
crop.  Particularly  for  those  who 
can  harvest  with  a  combine,  wheat 
is  the  easiest  crop  to  handle.  Now 
that  the  fear  of  rust  has  been  ban¬ 
ished  it  is  one  of  the  safest  crops. 
Wheat  stands  more  drouglit  than 
the  other  grains,  but  the  govern¬ 
ment  has  agreed  to  take  only  14 
bushels  per  authorized  acre,  and, 
with  a  few  minor  adjustments  the 
latter  computation  is  based  on  65 
per  cent  of  each  farmer's  19  40  acre¬ 
age.  For  the  curvent  year  this 
would  provide  for  some  21,500,000 
acres  of  wheat  land.  If  any  farmer 
grows  more  Hian  liis  aiiHiorized 
acreage  he  may  have  to  hold  bis 
wheat  in  Ihe  granary  for  some 
time. 


DOMINION  FINANCK— 

'|■(ll.•!l  HCVCIMII'S  . 

ClrdiiiHi.v  i;\pi'Ti(liliirrs 
Wnr  ICvppiiiiihircs 
Nalioiiiil  liifoitie . 


111  nios. 
Ill  nil's. 
Ill  nios. 
.11  nios. 


2.177, 12li,ll)l  2,2l2,4.'i3,l6.'>  —  2.9 

594.131,951  ,5(11,85(1,709  +  18.4 

•2,1)79.5:12.921  2.o:;3,;4.5ii.02I  +  31.8 

8,120,000,000  7,9;!8,000,000  +  6.1 


BUSINESS  CONDITIONS— D.B.C. 

Grneral  Economic  Situation — 

Inile.x  of  I’lijsical  \o1uiiip  of  Biisinpss 

n  iiiontl-.s .  19.15-9  equ-d  100 

liiilpx  of  Industrial  Prodiiflioii 

II  niontlis . 1935-9  equal  100 

Production  and  General  Business — 

Jlineriil  Production — 

H  inoiitlis  .  1935-9  pipiul  JOIj 

(iokl — H  months  .  Pine  nzs. 

Coal — H  nioiilhs . .  'Ions 

Mfg.  Production — 

II  Moiitlis  .  I9;t5-9  equal  100 

I'lour  Produclion — 10  nionllis  .  .  Ilhls. 


2.57.2 

268.0 


234.8  -F  1.0 
272.2  —  1.5 


229.6  2 II. 7  —  .5.0 

2,651, .'I'.IO  3,3,58,205  —  20.6 

15,500,508  16,154,041  —  4.0 


Cattle  Maiigliteriiig— 11  moiillis 
Hog  Slaugliteiing — 11  nioiitlis  .  ...  No. 

Cigarettes  released — 11  nioiiMis  .  No. 

Cigars  released — 11  inonllis .  No. 

I.eallier  Hoots  &  Shoes- II  moiillis  Prs. 
haw  Cotton  Coiisnniption  —  H  iltos.  I.bs. 
Newsprint  I’rodiiction  — 12  mos.  Tons 

■Steel  Ingot  l‘i'oducl. — 1 1  nios.  Long  Ions 
l‘ig  Iron  Protjuet.  11  iiios.  Long  Tons 
Coiilraets  .\  wanli'il  — 1 1  monllis  .  8 

lililg.  Perinils,  58  .Mimic.— II  mos.  .  * 
Lloc.  Power  ()ul|  ut — II  montlis  k.w.h. 


‘295.0 
19,9,55,914 
1,828.021 
7,998,772 
I0,f);it.007,120 
18I,7I2,.500 
52.058.  !05 
118,117,704 
2,991,782 
2.780, !I28 
I,7l;i,l7r, 
279.‘2;il,200 
8S.;i‘i.S,615 
37,109,031,000 


292.6 

26,i:i2.:i80 

1,488,089 

6,206,162 

10.237,948,832 

179,334,170 

;1I,417,9'J6 

10.),7I9,9I2 

2,982,797 

2,709,1.56 

1,021,009 

191,114,000 

50„50l,.573 

30,818,140,000 


-F  0.1 

—  0.9 
-F  22.9 
+  28.9 
-F  3.9 
F  1.3 
+  3.9 

—  10.5 

—  0.3 
-F  0.4 
•F  ,5.9 
+  43.8 
+  56.4 
+  0.8 


INTERN  Al.  ■IRAUE— ll.B.S. 

\\  Inilesale  Sales — 10  Months  1113.5-9  opial  iOO 
Ki'tail  Sales — 10  .Months . 1935-9  equal  100 


180.1 

165.0 


167.1  +11.5 

152.1  -+  8.5 


PRICES- D.B.S. 

W'liolesale  Price  Nov . 

Cost  of  l.iving — Nov. 
Index  Com.  Slocks — Nov.. 
Index  lloiid  Yields — Nov. 


1926 

l'.i:’.5-9 


■qual  too 


99.7  -I-  2.8 


GRAIN  STATISTICS— Bushels— D.B.S. 
Wheal  in  store,  March  22  . 


EMPLOYMENT— D.B.S. 

Sept.  aTerage  unadjusted — 

General  index . 1926  equal  100. 

Maiiul'acturing  . 

Logging  . 

Mining  . 

Cuiisiruction  . 

Trade  . 


TRANSPORTATION— D.B.8. 
Railway  Car  Loadinca 


Cars 


RAILWAY  EARNINGS— C.  N.  R. 
February 

Operating  Revenues  . 

Operating  Expenses  . 


1(M> 

118,9 

118.3 

+  0.3 

100 

8:1.6 

83.8 

—  0.2 

too 

97.1 

97.6 

—  0.5 

.550,962,992 

.531,532,244 

+  4.9 

182.8 

1  183.5 

—  0.4 

221.9 

2‘25.7 

—  0.4 

208.0 

175.0 

-+  18.9 

1.54.8 

1.58.7 

—  !2.5 

101.1 

129.9 

—  19.9 

162.8 

148.0 

+  10.0 

Week  of  Mar.  17 

Week  ago 

Year  ago 

68,313 

69,105 

09,635 

LYim.  to  Mar.  17 

Y’r.  ago 

2  yrs.  ago 

714,710 

746,423 

660,860 

1943 

1944 

Change 

$ 

$ 

$ 

31,229,000 

.53,874,000  - 

-  2,643.000 

28,133,000  ‘28,325,000  —  192,000 


Net  Revenues  . 

Two  Months — 

Operating  Revenues 
Operating  Expenses 


3,549,000  —  2,453,000 


03,797,000  66,970,000  —  3,173,000 

50, 847,000  57,398,000  +  449,000 


Net  Revenue  .... 
P.  R. — December 
Gross  eamings 
Working  expenses 


6,950,000  10,572,000  —  3,622,000 


25.592,166  27,282,828  —  1,690,662 
20,842,23  1  22,265,179  —  1,422,948 


earnings 
Mujilhs — 


Net 
Twelv 

Gr*)ss  earnings 
Working  cxpriises 


5.017,649  —  267,714 


518  871.031  ‘.>97,107,711  -(-‘Jl, 763, 21. 1 
275,711,370  247,896,224  +27,815,146 


43,159,664  49,211,367  —  6.0al,903 


lerest  received  from  farmers  in 
1944  increased  29%  over  1943 
in  Manitoba,  100.8%  in  Saskat- 
ciiewan,  and  89.4%  in  Alberta. 
The  increase  in  payments  in  the 
tliree  Prairie  Proviiicee  combined 
was  82%.  The  reason  for  the 
smaller  percentage  Increase  in 
Manitoba  is  that  payments  as  a 
percentage  of  the  amount  owing 
Yvtre  already  at  a  high  level. 

When  compared  with  1942,  pay¬ 
ments  of  principal  and  interest  in 
1944  by  prairie  farmers  show  an 
astonishing  itrerease.  In  Manitoba 
tile  increase  in  1944  over  1942 
wae  141.7%:  in  Saskatchewan, 
4,59.9%;  in  Alberta,  251.2%;  and 
in  the  three  Prairie  Provinces 
combined,  325%. 

Such  a  large  increase  in  col 
lefttlons  has  naturally  been  ac¬ 
companied  by  a  .substawtia]  de¬ 
crease  in  mortgage  debt.  The  total 
amount  owing  to  these  30  com¬ 
panies  by  Manitoba  farmers  on 
mortgages  and  agreements  for  sale 
declined  29.4%  in  1944.  The  re 
duction  in  the  amount  owing  by 
S'askalehewan  farmers  was  31.5%, 
end  by  Alberta  farmers,  31.5%. 
F'or  the  three  Prairie  ProviTrees 
combined,  the  amount  owing  was 
reduced  by  31.2%  in  1944. 

The  total  amount  owing  to 
these  companies  on  farm  mortgages 
and  agreements  for  sale  in  the 
three  Prairie  Provinces  as  at  the 
end  of  1937,  1943  and  1944  is 
shown  in  the  following  table  : 

1944  1915  1957 

Man.  $1.5.1' 19,941  $  18,177.322  .4  ‘29.559.8i: 

Sask.  ■  .57,233,120  83,6 1 2.976  99.;t67,4,57 

Alb.  !9,r96.n;i.5  27  882,052  .59  731,46.1 


$89,390,156  $I29.972,.550  $168,661,733 
As  the  above  table  shows,  the 
total  amouM  owing  on  mortgages 
and  agreements  for  sale  by  farmers 
in  the  three  Prairie  Provinces  has 


been  cut  almost  in  half  during  the 
past  seven  years.  In  Manitoba, 
Hiere  has  been  a  reduction  in  the 
amount  owing  of  55.9%  sin.ee  the 
end  of  1  937;  iir  Saskatchewan, 
4  2.3%:  in  Alberta,  51.9%,  The 
overall  reduction  for  the  three 
Prairie  Provinces  is  47%. 

The  total  number  of  farm  mort¬ 
gages  and  agreements  for  sale  held 
by  these  30  companies.  In  the  three 
Prairie  Provinces  at  the  end  of 
1937,  1943  and  1944  Is  shown  in 
the  folio-wing  table  : 

Number  o1  Farm  Mortgases 
and  ARreeinents  for  .Sale 
1944  1943  19.57 

Manitoba  .  4,778  6,141  8..564 

Saskatchewan  ...  20,909  26,805  3‘2.88l 

Alberta  .  7,403  9,.551  1.5,177 


3.1,090  42,497  34,422 

From  the  above  table  it  will  be 
seen  that  at  the  end  of  1944  there 
are  9,407  fewer  farmers  iir  debt 
to  these  30  companies  by  way  of 
mortgages  and  agreements  for  sale 
than  at  the  end  of  1943.  As  com¬ 
pared  with  the  end  of  1937,  the 
reduction  in  the  number  of  farmers 
in  debt  to  these  30  companies  te 
21.332,  or  39.2%. 

It  should  be  noted  that  the  fig¬ 
ures  given  above  for  the  amount 
owirtg  and  the  number  of  farmers 
in  debt  as  at  the  end  of  1944  in¬ 
clude  new  agreements  for  sale  en¬ 
tered  into  as  a  result  of  the  sale 
of  farm  real  estate.  The  reduction 
in  the  amount  owing  and  the 
number  of  farmers  in  debt  would 
be  greater  if  these  were  excluded. 

It  Is  sometimes  suggested  that 
life  insurance,  trust  and  loan  com- 
nanies  are  seeking  to  become  large 
Find  owners  and  to  control  most 
of  the  farms  in  Western  Canada. 
Nothing  could  be  further  from 
the  truth.  Proof  of  this  is  the  fact 
that  these  companies  sold  4,486 
parcels  of  farm  real  estate  in  1944. 
The  aggregate  sale  price  was  $16.7 
millions.  AH  cash  was  received 
for  1,438  properties.  On  the  re¬ 
maining  3,048  properties,  $7.3 
millions  was  still  owing  at  the  end 
of  1944.  Farm  real  estate  held 
by  these  companies  Is  now  at  the 


Over  1000%  Profit 

On  Quemont  Mines  in  12  Days! 


by  acting  upon  Oscar  C.  BaitelU'  Market  Adriee 


Copy  of  telogram  fo  Oscar  C.  Baitells'  elioots,  March  7fh,  1945: 

"Recommend  Quemont  closing  price  sixty-fire  for  a 
quick  more  through  a  dollar" 


Price  of  Quemont  shares  March  19th,  $7.50 


RcBOlts  •«  exprexsed  by  clients: 

"Received  your  telegram  this  morning  about  Quemont  and  mads  out 
all  right  on  thia  deal  —  thanks  a  million."  —  Halifax,  N.S. 

"I  must  hand  it  to  yon  for  calling  Quemont  as  yon  did.” 

— Vancouver,  B.C. 

"A  short  aote  of  appreciation  again  for  your  excellent  advice  on 
Quemont  —  I  sold  it  at  $3.95."  —  Vancouver,  B.C. 

"Thanks  sincerely  I  have  bought  Donalds  at  $1.39."  —  Edmonton,  Alta, 


Oscar  C.  Bartclls,  B.Coni.,  Market  Analyst, 

Hamilton  Trust  Bldg.,  Toronto,  Ont. 

Subscription  Ratea:  $2  I  month  (trial  service);  $8  3  months:  $1$  8 
months;  $25  I  year.  For  air  mail  please  add  125c  extra  per  month. 
I  enclose  my  cheque  for  the  sum  of . for... . month’s  sub¬ 

scription  to  your  ‘Twice  Weekly  Market  Letter  Service. 


Name 


Address 


r.T. 


(Please  add 
exchange 
to  ehequea) 


A  subscription  ontitics  yon  to  confidential  analysis  of  year  stock  holdings 
This  is  an  independent  service  with  no  promotional  interest  in  stocks 
recommended.  However,  I  hold  myself  free  to  follow  out  In  my  own 
personal  account,  the  same  recommendations  given  my  clients. 


lowest  level  in  many  years. 

The  decrease  in  farm  debts  in 
Western  Canada  is  a  direct  result 
of  the  increased  farm  cash  income 
arising  out  of  an  expanded  agricul¬ 
tural  production,  good  crops  and 
higher  prices  for  farm  products. 
Farmers  have  been  helping  the 
anti-inflation  fight  by  using  part 
of  their  increased  income  to  reduce 
their  debts. 

Cash  Income  of  prairie  farmers 


in  19  45  exceeded  that  of  any  pre¬ 
vious  year.  The  Dominion  Bureau 
of  Statistics  reports  that  farm  cash 
income  in  the  three  provinces  in 
1943  exceeded  one  billion  dollars 
— $1,051  millions  to  be  exact.  This 
is  an  Increase  of  $325.3  millions 
over  1943  and  1943  was  a  peak  year. 
Increase  in  Manitoba  was  $24  mil¬ 
lions,  or  16%;  In  Saskatchewan, 
$193  millions,  or  56%;  and  in  Al¬ 
berta,  $108  millions,  or  41%. 


PROCLAMATION! 


(Issued  under  the  authority  of  the  Emergency  Shelter  RegulationSp 
Order-in-Council,  P.C.  9439,  December  19,  1944) 


TO  ALL  PERSONS  PLANNING  TO  MOVE  TO 

Victoria  *  Vancouver  *  New  Westminster 
Hamilton  *  Toronto  *  Ottawa  *  Hnll 


As  part  of  a  plan  to  meet  congested  conditions,  all  persons 
who  propose  to  rent  or  occupy  family  quarters  in  any  of 
these  Emergency  Shelter  Areas  are  required  by  Board  order 
first  to  obtain  a  permit  from  the  Administrator  of  Emer« 
gency  Shelter  for  the  district. 


The  purpose  of  the  order  is  to  help  those  who  must  bs 
in  these  areas  to  obtain  necessary  accommodation« 


Before  completing  arrangements  to  move  to  any  of 
these  districts,  write  te  the  Administrator  for  full  parti¬ 
culars  of  the  Emergency  Shelter  Regulatieiu  as  they  apply 
to  that  district. 


THIS  IS  THE  LAW 


No  person  may  move  to  and  rent  or  occupy 
family  quarters  in  any  of  these  districts  without 
an  Administrator's  permit  (Form  E.S.  1). 


-  "COUVER 

,Vj^ORlJ?!^NEW 


HAMILTON 


Every  person  who  rents  or  occupies  family  quarters  in 
any  of  these  districts  contrary  to  the  order,  commits  am 
offence  and,  in  addition  to  other  penalties,  will  be  required 
by  the  Administrator  to  vacate  the  shelter  and  the  district 
at  his  own  expense. 


The  Emergency  Shelter  Regulations  provide  serious  penalties  for  hindering 
or  obstructing  these  efforts  and  for  any  contravention  of  the  regulations 
or  of  an  order  of  the  Board  or  of  the  Administrators. 


THE  WARTIME  PRICES  AND  TRADE  BOARD 


Net  earnings 


Stock  Exchange  Record— Montreal  and  Toronto 


STOCK 

- w 

Prey. 

reekeo 

High 

ding  M 
Low 

arch  29, 19 
Price 

145 - 

Salet  Bid 

Aak 

- 19 

High 

♦5 - 

Low 

Current 

Div. 

STOCK 

- vt 

Prev. 

feek  en 
High 

ding  M 
Low 

areh  29, 12 
Price 

45 - 

Sales 

Bid 

Ask 

- 1945 - 

High  Low 

Current 

Cloae 

Change 

Rate 

Close 

Change 

P.ate 

2X 

3 

2X 

—  H 

3830 

3)4 

2X 

Do.,  pref 

44 

44 

50 

46  40)4' 

11  75 

Do.,  6%  pref . 

;  47X 

47X 

43  X 

—  3X 

5541 

SIX 

43)6 

National  Grocers. . 

17)i 

175» 

12X 

+  X 

300 

12*4  12 

Int. 

Do.,  7% . 

.  152 

153 

150 

56 

159 

140 

Do  .  pref 

29 

28X 

29 

30  29 '6 

$1.50 

Acme  Glove . *  *  i . 

.  14 

9 

IS 

14)4 

ll.X 

Nat.  Sewer  Pipe.  "A". 

24  h 

74)6 

25 

25  23 

.  90 

97 

5 

97 

$6  50 

Nat.  Steel  Car . 

I8'-6 

18)k 

17X 

—  IH 

2790 

20  17*4 

$1  00 

.  21 

21 

22 

21 

20 

so 

Niagara  Wire . 

77*4 

2l!<, 

—  i.X 

50 

23  >2 

$1  00 

.  113 

114 

% 

114)6 

$7.00 

Noramle  Mines 

53)2 

.53)4 

52)6 

-  ^s 

1195 

55 >2  40 

$4  00 

Algoma  Steel  Corp . .  •  • 

ISX 

15X 

125 

19 

14X 

North  Star  Oil ,  .  .  : . 

6-U 

6*4 

6X 

—  X 

1070 

7>,  5'4- 

$I  75 

.  99 

99 

40 

110X 

98 

$5  00 

Do.,  pref  .  . 

5’M 

5*4 

too 

6  5*4 

.35c 

AUiminium  Ltd ....... 

.  105 

108 

104 

490 

108 

94)6 

$8  00 

Ogi*vie  Flour  ,  . ; . 

75'2 

25  X 

2.S 

-  X 

915 

77'4  75 

$1 00 

.  103  X 

I03X  103 

535 

103  tj 

lOO'j 

$5.00 

Do.,  pref . 

172 

I69X 

169 

10 

172  168'- 

$7  00 

Amalgamated  Electric., 

.  13X 

15 

22 

IS 

Ont .  Stcr!  Prod . 

I6'2 

16*4 

1-  H 

160 

I7'6  16 

$i  00 

Anglo  Can.  Tel.  pref. . 

54)4 

54 

54 

54  X 

$2  75 

Do.,  pref . 

120 

120 

*120 

$7  00 

Asbestos . 

20X 

iox 

M 

-  H 

1610 

22.'l! 

30 

.80 

Orange  Crush . 

9 

8X 

9 

9*4  8X 

Assoc.  Tel.,  pref. 

55 

55 

Do.,  pref  . 

10 

10*4 

+  H 

10 

10*4  . 

Int. 

5 

4H 

5 

Ottawa  Car  . 

6'i 

6'6 

20 

6X  SX 

Int. 

44  X 

45 

-i-  H 

50 

45 

44)6 

$2.50 

Ottawa  Electric 

35 

34 

35)6 

35 

$2  00 

Bathurst  Paper,  **A”.. . 

le'i 

17 

i6M 

—  H 

1230 

17X 

14 

$1.00 

Ottawa  L  H.  &  Power 

10'4 

10*i 

—  H 

•  75 

tt'6  9)4' 

.60 

32 

32  X 

32 

-k  m 

280 

32*4 

30 

Do.,  pref  .  . 

100 

100 

25 

100  99 

$5  00 

24 

26 

21X 

+  2 

625 

26 

22»» 

Int. 

Page  Hersev  Tubes. 

109*4 

I09'« 

108 

—  % 

95 

ito  too 

$5  00 

Do.,  7^  pref.  .  .  i . . . 

IIIG 

inx  iiix 

—  w 

2489 

111*4 

111)5 

$7  00 

Penmans  Limited . 

58 

+  .H 

50 

59  57 

$3.00 

Bell  Telephone . • . 

164 X  165 

162 

—  ax 

739 

165 

161 

$8  00 

Do.,  pref 

141 

134 

143 

$6  00 

IS 

21 

22 

21 

30 

Photo  Engravers 

20 

IS 

♦20  *19 

Int. 

11 

lOX 

12 

12 

.60 

Porto  Rico  Power,  pref 

119 

♦119  »iio 

$7.00 

7h 

7*4 

8X 

9 

7?4 

Powell  River . 

19*4 

19)4 

18H 

—  X 

1725 

20's  I8'4 

50 

51 

51  X 

SIX 

$7  50 

Power  Corp . 

7'j 

7'5 

7 

—  -X 

690 

0  7 

.30 

21 

28 

40 

♦21 

*)9 

Int. 

Pressed  Metals . 

14 

14  >4 

14 

225 

16  14 

Int. 

8X 

9H 

+  X 

300 

9'* 

8)5 

Price  Bros . i . . . 

36 

35 '4 

34 

—  2 

3140 

37',  32 

Ini. 

26H 

26X 

27 

$1  30 

Do.,  pref  . . 

100*4 

101 

10 

103  100 '6 

$5  so 

24X 

24)4 

23 

—  m 

6519 

26 

22'5 

Int 

Purity  Flour  .  . : . 

7 

6*4 

6)6 

-  }> 

915 

7  ’  t)  6  *'^ 

Brewers  &  Distillers .  * , 

9 

9X 

8X 

Do.,  com.  i,new) . 

7 

6X 

6)6 

—  H 

550 

7*4  6), 

UNLISTED  SECURITIES  i 


KurnUhfcl  by  A.  J.  PAlTIbON,  JR.  A  CO. 
Ll-MITEU,  Royal  BaiiK  Bldg..  Toruolo 
•  Subject  to  confirm itin.i  and  change) 

Stock!  Rid  Aakad 

Allens  Kingston  L'niU  .  72.00 


.Allens  Toronto  I’fd. 


.Atlas  Steel  1st  Pfd. 
B.  C.  Sugar  . 


THE  FINANCIAL  TIMES,  MARCH  30,  1045  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONOS 


B.A.Chl . 

...  2S))i 

2S.’6 

24)6 

B.C.  Power,  *'A*\ . . 

...  22X 

23 

22 

Do.,"B" . 

...  2)6 

Bruck  Silk . 

,1..  IDi 

iiX 

Building  Pro<l . 

...  20)6 

20X 

26 

Burlington  Steel. 

...  12 

12 

Caldwell  Linen. . . ,  * 

....  6)6 

Do.,  1st  pref. . .  ;* 

..1  27)'<; 

Do.,  2nd  pref. . , . 

...  12)6 

Can.  Bread . 

1.  «?4 

ex 

6.x 

Do.,  "A”  pref. . .  . 

..t  112 

Do..  “B”  pref. . ;  i 

...  S8X 

Can.  Cement . 

..I  9X 

io 

9« 

Do.,  pref . 

...  I20X 

120X 

1.60  Do.,  pref.  mew) _ 

Quebec  Power . 

Int  Regent  Knitting  . 

.60  Do.,  pref  . 

60  Riverside  Silk.  ‘'A"  . 


15','  15'i 
tO'i 


6'i  O's 
112  111 
67',  .. 

I0»i  91^ 
125  Ilk 


Can.  Cycle,  pref .  106 

Can  Forgings,  "A”. ...  I  21 30H 

Do.,"B" .  40 

Can  Iron  Foundries. .  IS 

Do.,  pref .  II  n‘4 


tnl 

Holland  Paper .  1 2  *'4 

12 

12' 

6  t2'5 

12'4 

$1  50 

Do.,  pref  .  106 

105 

106 

105 

80 

Russell  Industries .  29*3 

28*s 

—  1 X 

285 

29X 

78', 

Do.,  r»ref  ,  200 

295 

295 

$6  00 

Saguenay  Power,  pref  .  .  105H 

t06 

105  —  )6 

56 

106 

105 

$2.50 

St,  La%vrence  Corp.  ...  3 

3 

2X  —  X 

2075 

3*6 

2 '6 

Do.,  pref  t9'4 

19'i 

18X  —  H 

750 

22 

18*6 

$.5  00 

St.  Lawrence  Flow  Mills  36 

38 

38 

36 

$5  00 

Do.,  pref  .  147 

142 

143 

♦142 

$1  SO 

St.  Lawrence  Papej-,  pref.  64 

62 

—  3 

.55 

6S 

60 

$t  .50 

Shaw.  Water  &  Power  .  ]  7 

I7X 

17 

1898 

IB 

181% 

Sherwin-Williams .  23 

22 

25 

’fi..An  81.0)1 
8.,50  9.30  i 

T.'J.u  9.00 1 


Can.  Nor.  Power. . . .  I . .  9! 

Can.  Packers,  "A” .  34 

Do.."B” .  14' 

Can.  Lines . 12' 

Do.,  pref .  44 

Can.  Wire  N  Cable,  "A”  75 

Do., ‘‘B" .  23 

Do.,  pref .  109'- 

Can.  Bakeries  ......I..  6>. 

Do.,  pref .  95 

Can.  Breweries .  12J 

Do.,  pref .  46 

Csn.  Bronze . i . .  40 

Do.,  pref .  107 

Can.Cannere . i..  16 

Do.,  1st  pref  . . . . .  I , .  24 

Do.,  2nd  pref .  . .  .i..  18!- 

Can.  Cat  A  Foundry .  1. .  II 


II  n»4  .  +  « 

9!i  914  SH  —  H 

34  .34  33)4  —  H 

I4'4  14)4  14)4  —  I 

1214  1214  12X 


46’4  40), 

75 '4  72 


60  Do.,  pref . 

7H  50  Sirk 'a  Breweries . 

33'4  Do..  V.T . 

Ijl,  Silverwood  Dairy . 

ll'ii  $I  00  Do.,  pref . 

40)4  S2  50  j  Simon  k  Sons  . , 


$4  06  Do.,  pref 
$1  00  Simpson.  "A". 
$6  50  Do..  ••B  "  . 


12)4  12)4 

46  47 


16  16 
24  25 

1814  18)4  IBX 

II  II  to 


Do.,  pref.  (new) .  28*4  29X  28J4  +  H 

Do.,  pref.  (old)...:..!  29  .... 

Can.  Celanese  .  46)4  47  46)4  + 

Do.,  rights. . .  23)4  . 

Do.,pref .  161  1«3  182  +1 

Can.  Converters .  4S  . .  . .  .... 

Can.  Cottons  com.  (new)  27)4  .•  . . 

Do.,  pref.  (new) .  28 

Can.  Dredge  fc  Dock.  :  21*4  2lX  21)4  —  X 

Can.  Fairbanks,  pref. :  111  ..  .... 

Can.  Foreign  Invest. ., .  47  ..  ..  .... 


Can.  Dredge  k  Deck.  ;  21  X  21 X  21 H 

Can.  Fairbanks,  pref. :  111 

Can.  Foreign  Invest. .  47  ..  .. 

Do.,  pref . 

Can.  Qen.  Elec  20.5 

Can.  Ind.  Alcohol.  “A”..  7  7  6X 

Do.,"B’ .  6X  «X 

Can.  Locomotive  (new).;  17  17  ISX 

Can.  Oil  Co . 1..  21 

Do.,  pref .  160 

Can.Pee.Rly  .  .• . 1  13X  13*4  12X 

Can.  Wallpaper,  "A” ..  t  16)4  16)4  •• 

Do.,"B" .  16  17 

Can.  Wineries . )  4  4  u 


Carnation  Co.,  1st  pref.  1 

Ceckshutt  Plow . I . . 

Cons.  Bakeries . 


6X 

isx  — r 


4om 

27X  27)4  27X  27 
2g  28'4 

22'i  21 

117  Its 

41  45  47  33 


7‘j  6*4 

7)»  6*; 

17)4  15)4 
26X  aix  21 
..160 

15X  nx 


111  $6  50  Do.. '  B  '  . 

6'4  Do.,  pref  ,  .  . 

93  Do.,  pref.  mew)  .  .  . 

1.3  8  Southern  Can.  Power.  . 

47  44  $3  40  Standard  Chemical  .  , 

40’4  39  $t  SOibi  Standard  Paving  . 

107  $5.00  Do.  pref . 

17  16)4  50  Stedman  Bros  . 

25 'i  25  $1  00  Steel  of  Canada . 

t9  17»4  60  Do.,  pref  . 

13  10  Sterling  Coal  . 

30  27  $2  10  TainblynLtd . 

31  28)4  $2  10  Do.,  pref . 

48  45X$l  .00ibt  Tip  Top  Tailors . 

23 '4  Do.,  pref . 

163  160  $7  OO'b)  Tpokes Bros.  mew). .: . 

40  >4  Toronto  Elevators  . 


148  149 

22*4  23 


I2'4  12' 

104)4 

99'^  101 


13.00  17.0)'  mi. im 


115  10.31;,  $6  50 

101  99'5 


$I  20  T Iirketts  Tobacco,  pref.  1 63 
Ini.  Twin  City  . .  11' 


$6  .00  Ptef 

$2  00  Unif»n  G««  Co  . 

$R  00  United  Corp.,  *'A‘’ 

$8  00  Do..''B  ’ . 

Int.  Unit^  Steel  .  .  . . 
Int.  Vinu  Ltd  .  . . 

Do.,  pref  . . . 
50cib,»  Wabi!880  Cottonv 


8H  8^ 

29  29^  28?^ 

17'4  .. 

4  44  4 


$8  00  Welker  >Hiram)  Q.  hW  71 


13 ’3  14 

100  100 
59  59 


23X  •• 

•  ••a 

.... 

23X  3SX 

13 

13)/ 

is 

+’x 

‘ms 

•  •  •• 

15 

IS 

560 

•s  •• 

57 

S7X 

55  X 

-  IX 

2510 

•  •  •• 

146)> 

149X 

146)4 

•  ••• 

156 

•  *  »• 

.34  X 

35 

34)4 

243 

•  •  •  • 

26 

26 

€••• 

70 

a  •  •  • 

Consumers  GUm .  34^  .95  34^ 

Cos.  Imperial  Mills..,**  26  26  •• 

Crown  Cmk  &  Sea).;i*.  39  39  «••• 

Crows  Nest  Coal . 1  40H  ••  m  «••• 

l^iry  Corp . .  11.^  a.  ••  «••• 

Do.,  pref .  58  .  .  •*•• 

Oistillcra-Seagrams.  ,*•*  49  47H  45  "T  *  . 

Do.,wef .  114  UBH  Hi  + 

Dom.  Anglo . *93  ..  ..  ..*. 

Do.,  pref  . .  85  •  •  ^ 

Dominion  Bndge.:.**. I  30 30  29H  H 

Dom.  Coal,  pref.  12  12  ..  ... 

Dom.  Dairiea. .  H  HH  lOH  H 

Do.,  pref .  29H  29K  •  , 

Dom.  Foundriea. ;!•••. I  2SH  26H  25H 


Do.,  pref . ..... 

Dom.  Glass . ...i 

Do., pref.  . . . . 

t>om.  Malting.  •;*••••• 

Do.,  pref . 

Dom.  Sottish . 

Do.,  pref . 

Dom.  Steel  h  Coal, 

O^.  Stores . i.... 

Dom.  Tar . 

Do.,  pref . 

Oom.  Textile . * 

Do.,  prel . 

Dom.  Woollens. 

Dryden  Paper . 1 

Bast  Kootenay  Paper... . 
Eastern  Steel  Prod  .... 
^sy  Washing  Machtna. 

Electrolux  Corp . . . 

Enamel  &  Heat.  Prod. . . 
English  Electric,  . . 

. 

Equitable  Life . . 

Famous  Pla3rers  .  . . : . 
Fanny  Farmer  Shops . . . 

Federal  Grain . s 

Do.,  pref . 

Fleury  Bissell . 1. . 


125  ISl  128X  +'2X 

.  161  ..  ..  - 


‘780 

49’6 

32*6 

210 

00 

118)6 

117 

65 

e» 

♦52 

95 

ea 

•85 

28  X 

'520 

fO 

31  X 

270 

t2X 

12 

1071 

m 

11)6 

9's 

55 

a* 

30 

28 '6 

450 

•  • 

eo 

27 

24  X 

‘■35 

V 

133 

128*6 

15X  11 X  Int.  Do.,  pref . 

16'4  $1  00  Western  Grocer 

17  $1  00  Do.,  pref . 

5'/4  4'4  Int.  West.  Kootenay,  pref 

23X  22X  $1.50  Western  Steel . 

$4.00  Weston’s  . 

iix  12X  50  Do.,  pref . 

16  15  80  Do.,  p.-pf.  mewl  .... 

59'4  49  $1  OO'bi  Wilsil  Ltd  . 

149'3  146)4  $8  00  Winnipeg  Electric,  "A" 

.35  .3.3  $7  00  Do.,  pref 

27  23  $I  20  Wood.  Alex.  61  J.,  pref 

42  40  $2  00  Woods  Mfg.  Co.,  com. 

40 '.4  $3  00  Do.,  pref . 

J  2  1 1  )f  Wool  Combing  .  . 

5g  SO  York  Knitting  Mills  , . 

49'4  32»i  $2  22  Zellers  . 

118)4  117  $5  00  Do.,6%P'’ef.  .1. 

*52  Int.  Do..  .S'*,,  pref . ■ 

•85  $5  00  BANKS 

31'4  28X  $1  ?0  C.nadienne  Nat 

I2X  12  Int.  Commerce 

llU  9t|i  Dominion  .  . : 

30  *  28'4  $1  75  I'Tipetial  . 


21 's  22 

144 

145  155 


21.x  —  .X 
+  ?■ 


t25X  135  144 


10S>, 

100',  I00'4 
20 '3  20)4 


6*4  6)4 

79  77.x 


7X  7X  7X 

15X  15  14X 

14X  15  14M 

109)4  no  109)4 
73  7254 

161 X  162)4  161 X 
8  8X  75i 

10)^4  9)*  , 

:50 

13)4  ,  .. 

13  13X  .. 

13  13  )i  . . 

7)4  7)5 

24  X  25  24X 

7*4  6 


..161)4  .. 
..16  17 

..  101  103 

2*4  4 

37X  .. 


8)4  +  ■* 

29  30  27X 

37)4  37*4  37X  +  X 

3*4  3*4  3'5  —  H 

70 


Do..  Class 

Foundation  Co.  of  Can. 


Do.,  pref.  5^'r .... 
Do.,  pref.  • 

Gen.  Products . 

Do.,  pref  ..... 
Gen.  St#el  Wares. ... 

Do.,  f  cf . 

Goodyear  Tire . 

Do.,  pref.  (new). . . 
O.  L.  Paper.  V.  T.s.. 

Do.,  pref.  V.  T. . . . 
G.  L.  Paper  Sc  . . . . . 

Do.,  pref  . 

Great  West  Saddlery. 

Do.,  pref  . . 

Greening  Wire  . .  . . . 
Curd,  Charles . .  .  t  . . . 
Do.,  pref  ....... 


Ham.  Bridge . i . . 

Hamilton  Cottona  . 

Do.,  pref  . 

Ham.  United  Theatrea. 
Do.,  pref  .  .  .  - 


Hinde  i  Daiich  Paper. 


Do.,  pref . 199 

Howard  Smith .  72 

I^..  pref  11 1 

Hunts  Candies,  "A”. .  .  20 

Do.,'*B'’ .  20 

Imperial  Oil . • 

Imperial  Tobacco .  12 

Do.,  pref . 7 

Imperial  Varnish .  14 

Do.,  pref .  29 

Ind.  Acceptance,  *'A*V . .  26 

Do  .  pref  .  104 

Inglis,  John  .  8 

fnt.  Bronre  Powders. . .  .•  18 

Do.,  pref  ‘9J 

Intercolonial  Coal  .  30 

Do.,  pref  .  125 

Int.  Coal  %  Coke  .95 

Inter,  Metal  Ind.,  ** A”.  24 

Do.,  pref .  106 

Do..  "A'*  pref  105 

Inter.  Milling  4%  pref.  .  1 13 

Inter.  Nirket  .  34 

Do.,  pref . 148 

Int.  Pulp  flk  Paper.  ...  25 

Do.,  pref .  102 

Int.  Pete  .  23' 

Inter.  Power . i..  29 

Do.,oref .  HO 

Inter.  Utilities  .  31 

Jamaica  Pub.  Service ...  H 

Do.,  pref . lOI 

Kelvinator  . ^. ..  19 

Lake  of  Woods .  24 , 

Do.,  pref . . . 145 

Lang  &  Sons .  16 

Laura  Secord .  16 

Legare,  pref  .  16 

Lindsay,  C.  W . 8' 

Do.,  pref .  05 

Loblaw,  *'A” .  27 

Do.,“B’* .  26 

Loews  Theatres,  pref.. .  .  100 

MacKinnon  Steel .  5 

Do.,  pref  .  .  .  01 

Maple  Leaf  Gardens .  17 

Do.,  pref  10 

Maple  Leaf  Milling .  19 

Do.,  pref .  18, 

Massey  Harris  (neW)..  8 

Do.,  pref.  (new) .  22’ 

McCoU'Frontenac .  10’ 

Do.,  pref .  105’ 

Mitchell  Co.,  J.  S . :  S3 

Mitchell.  Robert  .  24; 

Modern  Container. .... ;  18' 

Do.,  pref  ...  95’ 

Monarch  Knitting. ...  9 

Do.,  pref .  120 

Montreal  Cottons  .  .75 


27 

27 

26 

25)6 

22 

22 

12 

12 

16)6 

99 

99 

98 

103 

102 

4', 

83'j 

7'i 

16 

I5?i 

IS 

105 

105 

93 

94 

93 

55), 

56)4 

53)4 

5X 

28 

5*4 

5*/ 

29 

28 

tlX 

SO 'a 

11 

6'6 

80 

6)6 

to 

10’6 

9)4 

6X 

17 

7 

6X 

.34)* 

2 

121 

7 

6*4 

6!4 

19 

10 

ion 

18*4 

22'6 

22 

2114 

m'6 

'70 

m'« 

til 

20 

20 

14'a 

I4X 

14 

1 2)1 

tSX 

12*4 

7's 

7H 

I4.)s, 

79*4 

26 '6 

26X 

104 

8*4 

8*1 

18 

17)j 

32'.; 

-32 '» 

32 

30 

125 

.35 

.35 

74 

25)4 

24 

106 

105  ,'i 

tOS',' 

113 

105 

.34*4 

35  X 

33. '4 

148 '4 
25)8’ 
102 

25X 

23 '4 

23  *-6 

23 '6 

32<'4 

29 

28 

I10'6 

111 

31 

30)4 

30 

It 

lOt 

19 

18)6 

24  X 

25 '-6 

145 

18 

I8'6 

18 

16 '4 

I6'6 

16.x 

16 

8'6 

65 

27 

27 

26)6 

26 

25'4 

25. X 

1611^  $7  00 

16  14H  .80 

101 K  100  .  . 

2W  . 

40  2  00 

9W  7H 

16h  14  Int. 

t5«4  13 

1101^  J08^4  $s  50 

74  7Pi  $5  00 

165  161*4  $7  00 

8H  6\h  .50 

10*4  9*s 


8  6^ 
28*3  24*6 

9  5*^' 

9*4  8*4 

30  27*^ 

39 14  37 


$7  00  Toronto 

80  I'OANS  and  TRUSTS 
Can.  Permanent 
Central  Can.  Loan  .  . 
2  00  Chartered  Trust  ... 

Econ.  Inv*e8t 
Int.  Huron  fls  Erie  . 

Do..  20  p.c.  paid  .  . 

$5  so  Nat  Trust . 

$5  00  . 

$7  00  F.state  Loan  ... 
5Q  Toronto  Gen.  Trust. 

Toronto  Mortgage . 

*1944  Quotations, 


16)4' 

M’6 

12 

11)6 

+ 

X 

'270 

I6'4 

12 

I6X 

9X 

2.3 

78' 6 

23X 

27'6 

281^ 

23'6 

79'|) 

23, X 

26 '4 

26)4 

26'6 

15'6 

15 

1S’6 

IS 

1434 

x 

100 

2155 

IS'J 

15)6 

15'6 

14 

19 

19 

I8'4 

— 

X 

1205 

19"'8 

18 

19 

I9'6 

19 

629 

19'.) 

18)6 

I7X 

17'6 

16X 

a— 

.X 

'7480 

18 

t6)4 

27*1 

28*6 

28 

-t- 

H 

X 

135 

.30 

76' 6 

16)4 

16'3 

16 

2845 

17 

ts- 

27*4 

28 

+ 

X 

IIS 

.30 '6 

28)6 

175 

173 

ISO 

175 

160 

t.MM.  Co-Op.  Wool 
tan.  Fairbanks  Com. 


143  $6  00  tan.  Industries  “H**  torn...  169.00  100.00 

.J"'-  I"dustri.s  7%  Pfd _  1('.7.1)(I  171.00 

9ni  I'liici.xoll  Hand  .  OU.CO  t.i.OO 

g  ‘  Call.  Iiivfxlurs  (  .  7.2.i  b.ao 

(.all.  Vavhiiii'i  y  Com .  b.’T.'i  !(.5t) 

37',  32  Int.  I.O".  Motor  l  amp  “A”  A  "B”  0.00  9,7.i 

103  lOO'A  $5  50  Can.  Paving  Pref .  ;t.7.> 

7'4  6'-,  ....  tan.  Tea  Pref .  li'.OI) 

7''4  61^  .  .  Can.  AVesIrrn  Lumber  .  1.50  1.85 

96  OS  ...  Can.  West.  Nat.  lias  L.  H. 

52 '4  40  A  P,  c-m  .  36.00 

16  I5'4  $•  00  Can.  West.  Nat.  (ias  L.  H. 

IT*  .1  an  *  *'■  .  !  I'unA 

wt  linn  "estlnghouse  .  .51.00  5.3..50j'7.i 

’  .,1  t;.  win;  A  Cable  PId .  lO'.'.OO  llO.On  ‘‘J, , 

29X  ’28',  20  tUipital  Wire  Colh  Pfd.  ..  ’Jl.?,-.  24.UU  !*"*■* 

29?  *  ‘  $7  0?  t:a»,idy-»  t.td.  Prrf .  92.00  |  «1’;» 

106  105  $5.50  l  awthra  Apt.  Pref .  .3.70  ' 

3'i  2X  A.  W.  Chase  Pfd.  Bonus...  27.00  ' 

22  18*4  $1  00  Colniilal  HeuMy  (.0111.*  .  1.00  b.UO  i 

36  $1  40  Colonial  .Steamship  .  70.50  81. 00 

*'52  fl  ??  Cummerrial  I  in.  Com .  8.50  9.50 

?Q  ?«i  on  Commerrlai  I.ife  .  7.25  9.01' 

18  16X  .90  ,-onfpderutlon  Life  30%  Pd..  1.35.00 

ISO  149  $7  00  Continental  Life  20%  Pd.  ..  :il..5n  33.50 

23'4'  22  $I  00  t  rown  Life  Bully  Pd.  U.  12%  280.00 

23 $1  00  Crown  Trust  .  72.00 

13  tl  .40  I'rb.  &  Sec.  Pfd .  95.00 

10  9  40  t'elrott  Inter.  Bridge .  15.00  17.00 

16'4  ..  Horn,  t.ine!.  (West.)  (.orn...  7.00  9.00 

$7.00  Pom.  of  Can.  Gen.  Ins....  1.55.00 

if  ‘  it  ’  -  I'oinlnion  I.ife  .  17.5.00 

lit  inxi..  *610  "over  Industries  .  7.50  8.7.5 

101  99'e  ^  Punlop  5%  Pfd.  Par  $'.’5....  20.25  ‘27.00 

11'.:  to',  ’  80  I-aslern  Mrrl  Prd . -J-J.IIO  23.00 

38'4  .36  $1  25 1  F.nstern  Trust  .  1.50.00 

4',  4  Ldnionton  Stork  Yards  I’nlts  60.0)1  70. on 

15  1414  tne  empire  Life  25%  Pd .  15.0))  17.00 

4.3  40  60c(b’|  Excelsior  Life  40%  pw.  ...  88.00 

73'4  69  $3  00  Loreigii  Power  I'rrI .  10, 00  18.00 

76  72  $3  00  fiap  Brass  Com . .  17.50 

i5ir  ml'  'sn  Coderlrh  Elevator  .  13.00  11,50 

♦53  ^  ’  $2  50  Club  .  9.00  9..5(l 

13  1232  so  'ifrat  Lakes  Poyrr  Pfd.  ..  1 14..5n  117.00 

♦112  ‘IIOX  $7  00  Great  West  Life  .  300.no 

22  20  tnt.  Guarantee  Co.  of  N.A . '205.00 

30  28*4  Int-  Guardian  P.ealty  Pfd .  26.00 

54  $2  62’ r  Gurney  Eoiindry  Pfd .  •.'..‘•O  3.50 

'65  $7.00  (.iieipii  4  Ont.  Inv.  Par  $50.  52.00 

'5  '2  Halifax  liisuranee  .  17.00  18.0*' 

*01  su  *"'■  B«"f>  Cum .  6.25 

30*  ’’8*  $1  50  HlRhland  Dairy  .  60.00 

■)g  J,  Homewood  Sanitarium  .  95.00  110.00 

5«2  4  In,.  Imperial  Life  .  2.S7.00  310.00 

IS  liuliivtrial  Vtge.  and  IrnsI  .  t0.'2.5  50.00 

100  $5  00  Ingram  A  Bell  Pfd .  91.00  100.00 

.59'<  $4  00  Int.  rtililies  3.50  Pfd .  .57.00 

75',  69  $4.00  Inv.  Komid.  L'nils  .  .5'2.()()  56.00 

wi  *  11  2S  I.nmbtfm  Golf  . .  2t0.nn 

44  135  $3  00  ,  a„,,,,„n  i.oaii  .  46.00 

i;  00  I  wro  ri-of .  17.00 

igi^  17  Int.  Lnblaw  Tne.  Com .  14.30 

20  18  80  1  ondoii  A  West.  T.-i)Sf  ....  55.00 

I05*.j  Mannlarllirers  l.ttc  . 2.56. 0'l  270.00 

101  99  Maritime  Life  .  25.00 

20's  ,  $t  00  Maritime  'Tel.  A  Tel.  . .  11.7.5  17.00 

8  6X  Midland  l.oan  A  Sav..  ....  L5.0O 

8.3  69.x  $5  00  ,in|„  p^.f .  82.00  90,00 

no  Monnrrii  I.ife  20%  Pd .  .5'2.0n 

110  ’  107  Montreal  Isl.  Power  Pfd.  ..  40.00 

16's  I6X  $1  00  Montreal  Trust  .  73.00 

,2  9X  .40  Alorrison  Binss  New  .  3.00  3.50 

23'i  23X  80  Morrow  Serrw  Coin .  16.00 

29's  $1  SO  Morrow  Sri-ew  Pfd .  101.25  106.00 

26'3  Mount  Uoyal  Hotel  f.om.  ..  11.00  13.00 

,,  National  Drug  (,0111 .  4.50  5.50 

‘7  ’  ?n  I  Notional  Hosiery  Com .  2.50 

ixj?  12  Sn!  National  Hosiery  Pfd .  4.30 

19'.“  18))  80  1  NMIonal  . 

18  1  6)4  60  Nfl'son  Win.  Com .  36..u0 

.30  26'3  $1.00;  Nellson  W'm.  Pfd .  102.50 

17  15-  60 1  New  Brunswick  Tel .  12.50  15.25 

.30' j  28)3  $1.00  Norlliern  Telephone  .  1.30 

..  Nova  Scotia  Trust  .  145.06 


61.00 

37.50 

0.75 

10.75 

High 

Low 

Int. 

Hate 

Due 

Maturity 

Bid 

A*ked 

53.00 

103'j 

1U3  Dom.  of 

Can. 

..  4'<i 

E  A 

Fe. 

1.  1946 

102X 

103  Vk 

34.00 

37.00 ' 

lOO'a 

Doni-  of 

Can. 

..  IX 

M  N 

.My. 

1.  1946 

lOOX 

m 

107.00 

11I9..'.() 

•lOOv, 

100  Ui>m  1 J 

t.an. 

..  IX 

M  N 

So. 

1.  1946 

loox 

101 

87.00 

91.00 

101 

...  Uuni.  ul 

Can. 

..  2 

J  D15 

De. 

15,  1946 

101 

mix 

115.00 

•lU0'-4 

Dom.  ot 

Cun. 

-.  iX 

M  N 

My. 

1.  1947 

lOO'Jk 

101 

7..*)0 

10.00 

101'-. 

Dom.  ot 

(.an. 

-  liX 

M  S 

Ma. 

1,  1948 

101 

102 

68.00 

102% 

102  Duni.  of 

Cun. 

..  31* 

J  D 

Ju. 

1.  46-49 

102 

102% 

oo.OO 

loi-X 

lt*I*j  Dom.  of 

Cun. 

..  3 

J  U15 

Ju. 

15.  50-61 

104X 

105  X 

140.00 

150.00 

104' a 

Uum.  ol 

Cun. 

..  3'., 

M  Mj 

No. 

15,  48-51 

(04X 

105 

jO.UO 

103'4 

102%  Dom  ol 

Can. 

..  3 

A  0 

Uc. 

1.  49-52 

103X 

103'/. 

104.t‘0 

108.00 

10.1', 

Uoui.  of 

(eun. 

4 

A  U15 

Jc. 

15.  47-52 

105'd( 

lOOX 

410.00 

425.00 

10:.  X 

165 Dum.  of 

c^un. 

..  3'i 

K  A 

Fe. 

1.  48-52 

105X 

105H 

3.80 

IO.T4 

U*2">  Uum.  ol 

Can. 

..  .3 

M  S 

Ma. 

1,  52-54 

I03X 

104X 

8.50 

102's 

101  *’i  Dom.  of 

Can. 

..  3 

J  D 

Ju. 

1.  50-55 

102 

102X 

27.75 

102's 

161*4  Dom.  of 

Can. 

..  3 

M  N 

No. 

1,  53-56 

102 

102% 

80.00 

tot  .1 

I64  ‘f(  Dom.  of 

Cun. 

..  416 

M  S 

No. 

1.  46-56 

104X 

105 

1.'l.50 

14.50 

ICi'i 

1U6=*j4  Dom.  of 

Can. 

..  4)a 

M  N 

No. 

1.  47-57 

100$. 

10*X 

165.00 

169.00 ' 

101', 

160%  UoUl.  of 

Can. 

..  3 

M  N 

My. 

1,  1957 

101 

102 

165.00 

109.001 

1 08 ‘4 

16;  *‘4  Dom.  of 

Cmi. 

..  4',.j 

M  N 

No. 

1,  48-58 

107X 

108X 

167.00 

171.00 

1 00% 

1(*6*»  Doth,  of 

Cun. 

..  .3 

J  U 

Ju. 

1,  53-58 

lOOX 

mix 

63.00 

6,5.00  : 

too '.4 

5*9  it  Dom  of 

Can. 

..  .3 

J  J 

Ja. 

1.  56-59 

lOOX 

101 

7.2.» 

8.0(1 

100 

36’ 4  Dom.  of 

Can. 

..  3 

J  D 

Ju. 

1,  57-60 

100 

101 

8.2, ■» 

9.50 

100*4 

169';^  Dom.  of 

Cun. 

-  414 

M  N 

No. 

1,  49-59 

109',4 

imx 

9.00 

9.75 

103 

102'y  Doin  of 

Can. 

..  3!4 

J  D 

Ju. 

1,  56-60 

10.3 

max 

3.7.1 

97 

Dom.  of 

Can. 

..  3 

M  S15 

Perpetual 

96$i 

97X 

40.00 

09 '4 

Dom.  of 

Can. 

..  3 

F  A 

Fe. 

1,  1962 

99X 

lOOX 

1.50 

36.00 

L85 

RAILWAY 

AND 

NAVIGATION 

BONDS 

...  Canada  Steamships  .  3’i  M  S  15  .Mar.  15-57  97 

...  t:anadiaii  Pac.  Ballway  ....  S'j  E.A  15  Eeb.  1.5-51  lOSX 

...  Canadian  Pae.  Hallway  ....  4|j  JJ  C  July  60  1I3$4 

...  Can.  Nat.  Hly.  (Uuni.  Guar.)  4'3  .MSC.NI.  Sept.  51  !25i34 

...  Can.  Nat.  Hly.  (Dom.  Guar.)  P*4  JUKI  CNL  June  55  132',-i 

...  Can.  Nat.  HP.  (Dom.  Guar.)  $  .lULlC  Dec.  45-50  100*4 

...  (  an.  Nat.  Hly.  1  Dom.  Guar.)  5%  JJ.5  AO  CNL  Oct.  1-69  128") 

Can.  Nat.  Bly.  (Dom.  Guar.)  3  JJ15  G  Jan.  54'59  99). 

1911  quotations. 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  loHeving  quotatlans  ara  tamishad  by  Tha  Invasimant  Daalarr  Astaclallaa  af  Cawada 


tew  PioviiKa 
86.0(1  Albarto 
88.1101  Albarto 


PROVINCIAI 

Rota 


7.(11)  9.00;  1U8.U0  101.00  British  Columblo 


4X  5 

tsx  1654  '7’T  t6X 


I  121.011 
'•>.00  115.00 

7-'l'  8-75i  1U8."U 

26.'2,i  •27.(11) !  1 18, (lu 
•2’2.(I0  23.(in  ,  , , ,  ,,,, 


15. (111  17.00, 

88.00 

16. (11)  I8.0U1 

17.50  j 

13.110  1  t.5(l  • 

9.00  9.5(1 ' 

1  14.50  117.00: 
300.61) 

■205.00  I 

26.0(1  ) 
•.'..‘•'I  3.50  i 


121.00  U8.0U>  Brrtrsh  Columbro 

115.00  1 11.00  Br(t(Sh  Columbia 

108.00  I03..IU  Mandobo 

118.00  113. 00»  (Vlonitobc 

113.00  108.00  Naw  Brunawrck  . 

125,011  II8.00>  New  biunswrck  . 

118.00  1I4,50«  .Novo  Scotia  .... 

lO'.i.Ou  103.50  Qntorio  .  ... 
1(19.00  107.00  Ontotio  .... 

129.00  I’iO.OOj  Ontario  ... 

123.00  118.001  Ontario  (HEPC 


98.50  Piince  turtoiO  Island . 

10/ .00  Quebac  . 

83..50  iaskatchewon  . . 

94.00  SoakatcT/awon  . . 

89.00  jaskotchewon  . 


too 

.59 '4 

75',  69 
22 '3  2134 


IT.mi 

6.2.’i 

18.1H'  1 

1U3.UU 

a 

H9.UU 

Chariotle'own  ... 

MUNICIPAk 

.  3'/» 

09.00 

117.(10 

1 lu.oo 

Halifax  . 

ft.'.on 

iio.no] 

II4.0U 

tU8.JU 

Hull  . 

2.87.00 

.'Ho.nnj 

lUO.OM 

uavis  . a*. 

16.2.'* 

.‘lO.oo : 

{  IU.66 

IIO.UU 

Moncton  . 

91-00 

190.00 

lol.Oo 

il7.06 

Montreal  . 

57.on 

1  iKi.r.o 

166.66.8 

Qftawo  . 

.52.00 

56.00 

'  in4..*i0 

163.7.. 

(jueb.T  . 

.  <X 

2f0.0rt 

1  122.66 

ItO.UUk 

boint  John  .  .  . 

46.00 

1  162.00 

98.66 

St.  Lambcit  .... 

17X  IS's  17 
20  18 
.  105*4 

..  lOI  99 

20' i  , 


I07'i  .. 

30’4 

110  107 


. .  2.56.00  270.00  94.00 


25.00  I 

11.7.5  17.0(11 
15.00 

82.00  90,00 1 
52.00  i 


103.00  Three  Rivers 
( 19.00  V  Vanc(3uver 
101.00  Westmount 
83.50  WiixJsor 
121 .00»  Winnipea 


1 

March 

1947 

1 

Oct. 

1959 

IS 

Fak. 

1947 

1 

Oct. 

1953 

1 

Sopt. 

1953 

1 

Aprd 

1947 

1 

Oct. 

1951 

15 

May 

1950 

IS 

Aprd 

1961 

15 

Sapt. 

1952 

) 

July 

1946 

1 

June 

1950 

k 

June 

1971 

1 

AkiQ. 

1957 

1 

Jan. 

1970 

1 

Oct. 

1945 

1 

Aug. 

1958 

15 

Aug 

195* 

IS 

March 

1952 

1 

Aug 

1958 

1 

7Uly 

1952 

1 

Jon. 

1952 

1 

March 

1954 

1 

Moy 

1952 

2 

July 

1954 

1 

March 

1945 

1 

July 

1949 

1 

Oct 

1950 

l> 

Aprd 

1971 

1 

Moy 

1967 

1 

N'.v. 

1050 

15 

fan. 

1970 

1 

Moy 

1954 

13 

Ooc. 

1975 

1 

Apr.! 

1961 

V _ Payable  Canada  end  London;  x— Poyobla  Conado  end  New  Yefk. 

2 — Payable  Canada,  New  York  and  Londort 

CORPORATION  BONDS 


100.00  105.00 

1 01.00  108.50 

120.50  124.50 

111.50  115.50 


109.00  1I2..50 

125.00  129.00 


108.50  111.50 

1.30.00  135.00 

1’23.00  127.00 

126.50  130.50 

98.50  101.50 

109.00  1I2..50 


100.60  HM.on 

111.50  JO4.OO 

(08.50  113.50 

106.00  IILUU 

110.50  llj..50 

99.00  102.00 


121.00  126.00 
100.50  103.OO 

103.5f  107-50 

125.00  130.00 

101.00  103.00 

92.00  96.00 

126.00  131.00 


73.06  Ltility—  Bid 

3.66  3.56  Algoina  Cent.  Bly.  5’s  1959.  66 

16.66  )cre.  lei.  A  Tel.  .5''..'s,  196))  110 

161.25  160.66  .\vaUm  Tel.  4'.-,  1958  ....  102 

11.66  13.66  Bell  Trlepliune  5,  1957 .  123 

4.56  5.50  Bell  leleplnme  5,  1966  -  136 '4 

2.50  B.  C.  Power  4'*,  1966 -  102 


4-56  5.51 

2.56 

4.36 
27.06 
16.50 

102.50 

12.56  15.2: 

1.36 
145.00 


lit  120  *94 

36'/  37  36' 

86X  90  00 

15^4  17  161 

200  210  210 

i07's  ii3'i  no 

•30 

126  125 

108  110  no 


Record  of  the  Curb  Markets 


A  50  I  STOCK 
1  Aluminium  Ltd 


- Week  ending  March  29,  1945 


Prev  High  Low 
Cloae 


Sales  Bid  Ask  High  Low 
.  .  Mie 


12  10*.*j 

100  07 

lOS  10x1*4 


♦83 ' 2 

1759 

17’, 

15 

no 

lO.S 

101*4 

50 

OS 

92 

388 

S7 

53 '4 

6’a 

5'l 

28 

36 

28 

15 

6 

5'4 

to 

30 

78 

10 

II’< 

H’, 

It 

.50 

51 

.SO  *2 

13 

13 

*1,1 

♦12X 

'  35 

Vi 

6 '5 

77 

80 

1810 

ll*> 

8', 

1995 

7^ 

6X 

■  6)4 

17 

17 

16*1 

MS’-j 

♦33 

Beath  Co..  “A" . 

10 

10 

25 

It 

8)4 

$1 

00 

Belding’Corticelli . 

90 

105 

415 

43 

105 

$i 

00 

Do.,  pref  . 

1.37'; 

I4IX  .. 

141 

$i 

40 

Brit.  Amer.  Bank  Note. 

17 

IT 

16X 

340 

17 

15)4 

80 

B.C.  Peckers . 

26*s 

26 

25 

— 

X 

7185 

26'.; 

25 

00 

B.C.  Pulp  8s  Paper 

40 

40 

39 

1 

195 

46 

36 

$5 

50 

Do.,  pref . 

136 

128  139 

139 

134 

Brown  Co . 

.3  15 

3  10 

2  75 

— 

35 

8240 

3  30 

2  30 

$s 

50 

Do.,  pref 

54*1 

54’' 

so’t 

— 

4.); 

821 

56 

45 

Int. 

Calgary  Power,  pref.  . . 

105 '  . 

105 

10 

107 

106 

5*5 

00 

Can.  &  Dom.  Sugar  .  . 

24*, 

25 

22X 

1*4 

1330 

26 

22*4 

$2 

50 

Canada  Malting 

50 

51 

50 

125 

52 

50 

$2 

50 

Can.  Nor.  Power,  pref. . 

102*8 

104 

■  02)6 

25 

106 

101); 

Can.  Starch .  . 

11 

11 

IS 

11 

$1 

00 

Do.,  pref 

113 

IIS 

120 

Can.  V^inegars 

I2'j 

14 

13 

1)4 

494 

14 

ii 

$1 

00 

Can.  Food  Pro<1 

55 

56 

4- 

1 

25 

59 

49X 

Can.  Gen.  Investment. 

1.3*4 

13*4  14 

13*4 

S3 

00 

Can.  Industries, *‘B’' 

168 

166 

S 

168 

164); 

VonV  Scotia  L.  A  P.  Com.  Ort.Oft 

55  22  i  Office  Specially  Coni .  10.50 

IntJO^<*  Toborro  Plant  Vni\n.. 

$4  00  Pacific  (!oa>t  Terminals  ..  13.00 

...  Paramount  Kitchener  I  nils.  .51. 

M  00  Paramount  Osh.iwa  Pfcl.  ... 

$5  00  piov.  Bank  of  Can .  11.7.5  13.2.'i 

gvA  7%  Pfd .  107.00 

cc  no  Prudential  Trus!  .  4.00  6.00 

Bcllance  Cgraln  ('oni .  1.1.00 

Bcllnnce  Grain  6**j';'o  Pfd.  .  07.00  100.00 

Hoyal  'Iriist  .  Xl.jO 

Buddy,  E.  L.  Pfd . 12r..0(i 

Sitwjrr  Massey  Com .  I.Or*  j 

Spiberling  Bubbrr  Com....  5.00  j 

Sherbrooke  Trust  .  130.00 

SIncennes  McNHujxhton  Com.  2.00  2. .50 

Current  Soverciim  I.ife  Pfd.  ..  27.00 

Div.  Staiulard  Kiiels  Com .  2.00 

Rate  Strindard  Fuels  f>*i%  Pfd.  91.00  06.00 

$6  00  Sterling  Tnist.s  .  62.00 

•••  Strand.  Ifain.  Thcalie  Pfd..  60.00 

^  22  Sun  Fife  Assce .  410.00  4.10.00 

47  22  St.  John  J’td.  _  iw..*0  lUl.Uu 

*  _  Third  Can.  Gen.  Invest... 

!!!!  Toronto  Carpet  Pfd .  90.00 

Toronto  Cirtierul  Ins .  ."*..'0  6..^0 

....  Trusts  tSr  Guarantee  .  60.00 


Calvary  Power  .*»,  ilUiO  ... 

113 

Calj^ary  Power  5,  PJ61  .... 

104'.) 

106'-; 

il.S.  power  5,  1353 . 

Ill'; 

Gatineau  I'ovver  S),  "A"  - 

115’., 

Uu.  “H”  . 

1U1 

Int.  Hydro  Elec.  6,  1944,. 

87 

90 

Int.  Power  6*2,  lOo* . 

107 

Macl.aren  Power  f.  1959  .. 

10’2'ii 

ioi))! 

Mar.  T.  &  T.  4,  1967 . 

104X 

Monf.  Island  Pkvr.,  S'-.-,  1957 

113'j 

'fnnliTHl  Iniin.,  .5,  lli.’it  .... 

I (Ml *4 

ills'. 

Monlrcnt  ’rriini.,  4*2*  P.too... 

97'.; 

100 

Moiil.  iruiii)vn>s  o,  P.i.'i.)  . 

9!» 

1(11 

Mil.  L.  H.  A  I’.,  .3';,  196.3  .. 

100). 

102*a 

MU.  L.  H.  A-  P.  J'i,  1973... 

109 

102 

Nfld.  &  P.,  4'  .,  19.-.0  . 

101'.. 

Vfhl.  &  P.  5,  19,56 . 

101 

.N.  S.  L.  .5  P.  4,  1957  . 

I(»J* » 

Otiuwn  Power  4,  1937..,. 

102 

104 

Ottawa  V.P.  4,  1961 . 

106 

Ottawa  V.P.  5,  1959 . 

102)) 

power  Corp.,  D'-s*  PKVJ . 

1 12*- 

humieiniv  l^>we^  4'*,  1966  ... 

104 

lUb 

Do.  Ser.  A  . 

115'; 

Shaw'iniKan  4.  1961  . . 

in;t 

i(ir> 

f.haw j(iij4un  4';,  1967  . 

112 

lit 

.ShawinlKan  3'o,  1970  . 

98 

too 

SI.  Maui'Ice  Power  35;.  1970. 

100 

102 

St.  Mlui  ice  power  5,  lO.'fO 

102') 

lUfix 

I'niled  Seorrrillcs  3.  1952  .. 

97', 

Winnipeg  F.lec.  "A”  6.  1955 

HfDj 

102 

Winnipeg  Lleriric  B,  5,  1965. 

102 

104 

Fn  StK.  'Sds.  Sask.  X^'o  P»d.  lon.25  HO.iin 


Al.itibf  0,  IPj.T  ti.O.n... 


♦4 

♦121  *117 

8 


00  Do.,  pref  .  170 

Can.  Int.  InvcBt.  Trust. .  1  5C 

Do.,  pref . 95 

Can.  Light  12 

Canadian  Marcom  ..  2* 

00  Can.  P.  &  P  Invest.  45 

Do.,  pref .  71 

^  Can.  Vickers .  5* 

.^5  -00  Do.,  pref .  51 

70  Can.  Westinghouse  ...  51 

51  00  Cassidy’s  Ltd .  9* 

Do.,  pref  .  .  107 

Catelli  Food  Prod  :  12 

I  Do.,  pref  14^ 

^0  00  Celtic  Knitting  ,  •  4 

City  Gas  &  Electric.  ,  10 

Int.  j  Claude  Neon  ,  40 

50  j  Do.,  pref  .  45 


United  Farmers  t‘o-op  .  . 

$6  00  Y'nited  Hotel  Notes  . 

nA  I  nited  Steel  ‘‘A**  Pfd. 

S7  00  '''<*io***a  Trusts  A  Sav.  .. 
Int!  }y«  tprioo  Mannfarlui’ing  .. 

$7  0(1  W’atrrlon  Trust  . 

40  W'tnlworth  Hadln  Cnni... 

$2.50  We.sl.  Assrr.  Gom . 

....  WVsIprii  ('.rain  I’ffI . 

W'psirrn  Life  . 

$7.00  York  Trailing  . 


.i.-.x  a.uu  Acadia  Sugar  I'.j.  1955  ...  B'l’, 

3..-1O  ^  .\cailia  Sugar  6.  1951  .  I6'3 

Albrrla  Paclfin  Grain  6,  1916  164 
93.66  166.66  .\|goniu  Slcrl  .5.  1918  ..  ..  163*^ 

6.56  7.25  Brandram  Henderson  6,  19(5  I66'. 

101.66  105.00  l(rown  5,  19.59  . . .  98  (^ 

'•75  H.L.  Bn  Ip  A-  I’nper  6,  19.56  165 

51.56 

.36.66  35.66  '  ■■  ■ 

8.66  I  k  4  ■  A 

•5.56  .A  WA 


I  B14 

Do.  7,  1950 .  Ill 

Can.  Int.  Paper  6.  1949  ....  113)4 
I  Lan.  P.  A  P.  Inv.  5,  1958.  90 

I  Lan.  I.oco  6,  19,5'3 .  105 

I  ('.■111.  Vickers  6,  1917  .  101 X 


90  Dryden  Paper  6,  1919  . 

Ea(()oi)s  Players  4’~j,  1951 

1041.4  Eor  P  P.  See.  6,  1949 . 

...  Great  Lakes  Paper  .5,  1955 

...  Lypsuni  I..  A  A.  S'a,  1948 

|I)8<4  Lit.  City  Baks.  5'j,  1918. 

1(10  I.ake  ,St.  John  5,  1961 . 


102  .Massey  Harris  4V4,  1954  .. 

.Mersey  P.  .5,  1949 . 

Mer.sey  P.  6,  1949 . 

104’,  M  A  O.  Paper  5.  1960  _ 

104  Mohs  Ltd.,  6,  1953 . 

Milt.  D.  D.  6,  1943  . 

N.S.S.  A  G.  3’i,  1963  . 

Price  Bros.  5,  1957 . 

10b  Hi'lland  Paper  4'.,,  1951.. 

Simpson’s  Ltd.  3’^,  1960  ... 
lOo  I  lilt.  Aniuscmenls  4,  1!M),5  ,. 

"1  lulled  Grain  G.  4Xi  l9->8  • 

100  Westeni  Grain,  5  1998. 

102 

|(y4i|.  Real  Estate— 

Alev.  Bldg.  6.  1947  . 

O7  Acadia  .Apl.«.,  4,  19.58 . 

'04  Dominion  Si|(iare  4,  19.53. 

Godfce.v  Beally  4,  1952... 

liiMir.  Lxch.  3,  1951 . 

(11 'A  Lord  Nelson  Hotel  4.  1917 
HI '■3  .'lontreal  .Apt.  1st  4,  1954.. 
'"■■"4  Ogihy  Heally.  5'...  1951... 

104  ‘((tiehec  .Apt,  5.  1966 . 

Uueen's  Hotel  .5.  195.3 . 


Windsor  4'i,  19.53 


lOlX 

m3x 

102 

104 

108 

108 

mi 

103 

lOl'D 

103'* 

108 '4 

107  X 

109  X 

.  106 

.  102 

104 

61 

lOH'i 

107 

110 

100',.) 

97 

99 

102 

104 

mt 

103 

102 

104 

loqx 

loox 

115 

mox 

97 

99X 

91 '4 

94)4 

103 

105 

101)4 

loox 

103X 

99)4 

101 

86 

89 

.50 

A3  • 

92 

95 

83 

86 

67 

70 

76 

79 

85X 

M 

MA 

98  >4 

9S 

67 

.  a  • 

71 X 

•  .a 

v»X 

98 

Market  Averages  and  Volume 


REALTY  BONDS  M'- .  •  ■ 

iFumtshed  b,T  A.  J.  Patllsoo  Jr.  A  C*.)  j  MONTREAL  STOCK  EXCHANGE— 
Bid  Aaked  . . 


I2'i  40r  bijCo*n.  Alcoliol 

7  O'r!  Do.,  pref 

l4’/i  50  j  Con.  Div.  Sec 


106  lOS',' 
♦113  *108 

37'j  31'^ 
158  ♦148‘2 

28's  21'<: 
101  102  99'-. 


?1  SO  Do.,  pref 
^  !  Consol  pHper  Corp.  . 

$5  00  :  Cnmol.  Pres*  Ltd 

Conn.  Sand  &  Gi pref 
80  !  Cotr.  Paper  Box.  p^ef 
$1  so  Cub  Aircraft 

David  a»  Frere,  "A” 
$8.00  Do.."B” 

Dc  Havilland  Aircraft. 
Int.  Do.,  pref 
$6  00  Disher  Steel 
$6  00  Do.,  pref 
.$4  00  Doni.  Engineering 
Dom.  Oilcloth .  . 

$7  00  Dom.  Square 

Donnacona  Paper 
$5  00  ■  East  Kootenaj’,  pref  . 


- 

F  20 


45  30 

49U'  44k^ 


20  18H 

3 

Vi 

73 

150 

15 

36^ 


35^^11  20(b) 

'ix 


24 'i  21*.  $1  00  Fairchild  Aircraft 

35  30  Fleet  Aircraft  . . 


110  $7  00  For.  Power  Sec . 

24  Do.,  pref . 

68  I  Fraser  Coy  *8 . 

$7  00  I  Freiman  Ltd . 

19  Freiman’s  Ltd.,  pref . 

24'",  $1  20  I  Hillcrest  Collierie,  . 


7H  2X  •  . 
3X  3«i  3,X 


11'-'  n'4 
I2X  17 


105)5  +  iH 


18H 

15l4 

70  Hydro-Electric  Sec.  .  . . 

4 

4 

16% 

15*4 

80  Intercity  Baking . 

so 

♦16 

.  .  Int,  Paints . 

4*4 

♦a  *  •; 

*8 

...  Do.,  pref . 

22 

65'; 

Inv.  Foundation . 

5 

8 

28 

26'; 

$(  00  Do.,  pref . 

49'. 

49'/ 

27 

25'T 

$1  03  Lake  St.  John  P.  &  P.  .. 

32'; 

30’4 

MOO 

$7  00  Lambert 

7'; 

7 '4 

♦4 

$1  50  i  Langley  Ltd.,  pref 

35 

61 

$5  00  MacLaren  P.  &  P 

25 

24'3 

17 

lO’a 

Maritime  Tel.  As  Tel  . 

16*, 

IP 

Q 

Im.  Da.,  pref 

17'x' 

16»’. 

1 1 

.  .  Melchers 

3H 

2 '4 

20 

17 

Do.,  pref 

9'i 

9X 

9 

OH 

8 

1  Mercury  Mills 

14 

I3X 

13)4 

24 » : 

21  ’t 

$1  25  Mim.  &  Ont.  Paper 

13*4 

I3X 

12)4 

12 

0 

Int  j  Molson's  Brew  . 

23  X 

24 

23  X 

107’- 

105 

$6  00  !  Montreal  Island  Power. 

25 

53 

Int.  ■  Mt.  Royal  Hotel  , 

17 

i2 

26  ^ 

24':; 

Int.  i  Noordu\*n  Air 

5 

.3X 

s 

20 

%\  50  1  Nova  Srotia  Li^ht 

77 

76 

ISO 

19 

I6X 

1551 

42  X 

34X 

5 

94  lOO 

100 

75 

■■■j 

21 

375 

si 

50)4 

4)4  5 

SX 

4X 

22X  23 

24 

■'65 

5 

30 

49'4 

80 

35 

30 

ITS 

8X 

35 '-4 

35 

■  85 

261; 

22)4 

17',' 

■  6*4. 

14'4 

.Acadia  Apts.  4’s  *59 .  66.66 

$2  00  Adelaide-Sheppard  7’s  ’48  ..  43.66 

.  Albert  Bay  5's  ’.50 .  68..56 

U  00  Alexandra  Apt.  3’s  ’.55  ....  70.60 

Ancroft  Place  4's  ’56 .  .54.25 

•Annandale  Court  Apia.  ...  .55.66 

(’..ilfour  Bldg.  3's  '43 .  .59.06 

Arr.  Bay  .Adelaide  6'.^'s  1st  MIge  29.66 
Arr.  Bay  CiimberlamJ  3'5's  ’.58..  51.66 

Int.  Blnor  St.  George  7’s  '16.  .  60.60 

40  flarendon  Apts.  7’s  '46...  .39.56 

,  Clarendon  Prop.  7’»  ’47...  39.56 

(.rinnaugbt  Holel  4's  'j'J. .  . .  83.66 

Im  nnm.  Square  4's  ’59 .  93.66 

General  Brock  Hotel  3’a  ’54  67.66 

*7  00  Gieneagles  3’s  '44  W.S .  75.66 

:.  Godfrey  Realty  4's  ’52  5V.S..  8t.06 

$1.00  Insiiranca  Ex.  Bldg.  4's  '51.  61.66 

....  Keefer  Realty  S’s  ’55 . .48.56 

I.ombart  Realty  2''.’s  '51 _  28.66 

*"'•  I  on d ail  Realty  6).J’5  '50  ,...  160..56 

■  l  ord  Nelson  4’s  ’47  .  78.56 

Mayor  Bldg.  3’s  '42 .  73,66 

jg^u,  Met.  Bldg.  414’$  aerial  .  78.66 

Ontario  Bldg.  .3’s  '4.3 .  51.66 

Richmond  Bay  6X’s  ’47 .  163.56 

_  Richmond  RIdg.  7’5  '47 _  2I..56 

-  Royal  Windsor  Apts .  28.56 

-  St.  C.  Stan.  Realty  8'  .-4’s  '57  76.66 

•  Trinity  Bldg.  4’s  ’.52  W.S.  .  16.66 

an  W'elHnglon  Bldg.  6'/.j’s  serial  74.06 
'  '  ”  Windsor  Court  Apts.  3‘s  ’.56 

$6!oO  "'-S .  72.60 

....  York  Ad.  Garage  1st  Mtge..  26.00 


March  '->8 
Week  ag'i 
A  ear  ago 


66.66  ' 

.36..56  41.75 

39.56  41.75' 
83.66  I 


TORONTO  STOCh  EXCHANGE - 

.March  28  . 

Week  ago  . 

Aear  .ag.v  . 

NEW  YORK  STOCK  EXCHANGE- 

March  28  . 

W  eek  sR  I  . 

1945  higl.  . 


Montreal  Murk  Exehange.. 
Toronlo  Mock  Exchange... 
New  York  Slock  Exchange. 


Industrials 

134.77 
1,37.4.5 
119  22 


Itllltiev 

Combined 

Paper* 

.59.,5 

8L.3 

18.5.39 

80.7 

83.7 

19,531 

.346 

69.9 

137.01 

Golds 

Base  Me4al4 

W.  Olla 

116.45 

7.5.40 

38.89 

117..59 

77.44 

29.77 

1('n..54 

67.91 

3I..51 

Ttalh  -ads 

t'llllllfs 

Con'bined 

85.4 

40.3 

59.8 

37.0 

40.9 

60A 

38.1 

41.8 

63.6 

W  eek  Previous  —  TOTAL  TO  DATE— 


To  Mar.  '28 
1,812.218 


1945  1*44 

10,693,9.34  3441, 7»6 


16.736,666  18,906.666  . 

5,866,060  4.826,600  97.41.3,()06  59,96*, 066 


Report  on  Drilling 

Progress  At  Wingait 


chance  of  the  exteiiBion  of  the  ore 
Intersertion  found  in  hole  No.  12 
belns  cut  in  the  hole  now  drilling 
at  greater  depth. 


Heygon  Red  Leke  Gold  Miaes 


WFRT  MAIj.»RTIC  OPTION 


26' 

1  00  40 


—  Royal  Windsor  Apts.  .  28.56  jn  report  royerlng  the  first  half  _ _ 

8t.  C.  Stan.  Realty  8' --4s  5/  /6.66  »  this  mivn t h  T  P  Norrie  cnnsiilt- 

•  Trinity  Bldg.  4’s  ’.52  W.S.  .  16.66  Of  tni.s  month,  J^  H.  rsorrie,  consult  dRILIJ.NG  AT  HEY80W 

..  an  YVeiihigion  Bldg.  6I../S  serial  74.06  iHR  engineer  for  Wingait  Gold 

*  Windsor  Court  Apts.  S’s  ’.56  Mines,  advises  that  drill  hole  No.  ■ 

$6!oo  'VS.  . . .  72.60  13  being  drilled  vertically  at  a  Heyeon  Red  Lake  Gold  Miaee 

Int  '**''*'  Mtge..  26.00  point  08  feet  east  of  the  No.  12  head  office  announces  that  the  10,- 

iiTC'  -P  ra  anxirv  n  -pirs’si  hole,  and  200  feet  east  of  the  Wasa  000  feet  of  diamond-drilUnK  has 

$3.00  vTFRT  MAIj..kTIC  OPTION  I.ake  boundary,  had  reached  depth  commenced.  The  Heyson  property 

Int  'West  Malartlc  Mines  advises  that  of  260  feet  and  v.as  continuing.  I  has  undergone  a  thorough  surface 
fS.ooo  shares,  the  balance  of  the  He  reports  that  from  13  to  232^  and  exploratory  campaign  for  the 

°°  March  26  option  Instalment  under  j  feet  the  core  showed  rhyolite  por-lpast  nine  monthe  under  the  super- 

agreement  witti  W.  McKenrIe  (t-ll'I'Viy.  similar  to  that  in  hole  No.  j  vision  of  Engineer  R.  Storen. 

If  00  fttkeu  up.  Balanceli".  which  gave  the  ore  intprsec-j  Xo,  6  zone  has  been  fully  pre- 

70  of  agreement  comprises  option  oil  ♦•ons.  with  some  fiuartz  tringers.  |  payed  for  the  diamond-drilling  test. 
•^0  538. S33  shaves  xvith  next  instal-j  A  slip  of  the  core  at  depili  of  71. .5  Heyson  ha.s  over  700  acres  lying 

60  I'leiit  exercisable  Seiiteniber  2.5.  Is-.i''''  assayed  .21  ounce  per  t  in,  wit h  1  pf  (he  Madsen  Red  Lake  prop- 

stied  capital  is  2.9;;2.260  shares,  of' values  u|)  to  .07  ounce  being  ol)-;<rty. 

whieb  161.099  are  donated  and  are | from  the  core  on  both  siOesj - - - 

:  held  in  trust  for  the  benefit  of  the:  of  this  intersection.  uuivri  i.'  sniPAirNTH 

■  conipanv.  '  H(>  adds  that  tlierc  is  .3  .good’  SHINuLL  SHIP3IENT8 


120  126  120 
75 

140  140 


Montreal  Loan  .  .  . 

25 

25*4 

20)4 

4-  1 

Mon^al  L.  H.  Is  Power 

21 

il 

—  ' 

Do.,  3*^  notes . 

49 »( 

Montreal  Telegraph. 

42 

23*-? 

Montreal  Tramways  . 

24 

58 

--  2 

^4oof•  Corp 

SS'-j 

39 

O©..  "A"  prCf 
Do.,“B"  pref 
54 (irpby  Painta,  com 

D*..praf . 

Mabonal  Breweriea  . . 


7.18  .’.rj 

348 
24 )«  7) 

*105 

41  )i  40 


$3  50  Do.,  pref  .  .  108 

Ont.  Silknit  ....  5 

I  Do.,  pref  .  71 

$4  00  I  Patov  Kffg  63 

$7  00 1  Do.,  pref  ,  173 

$1  75  i  Power  Corp.,  pref  105 

$1  50 !  Do..  7nd  pref  45 

3"7  I  Provin-'ial  Transport  10 

I  Q’je.  Putri  lit  Paper,  pref  43 

Oaebe-  Te'cp'ion-  7 

'  '(.li  .•;)is-i  -)  Grain  19 

$7  0 )  O.*..  -re'  .  97 

$7  00  -a  igs'nj  .  72 

80  I  9arrwa  Bridge  (ne-*  7 

15  50  So.  Can.  Power,  pref.  10* 

$2  00  1  So'ithmoiint  .  22 


173 

105  1 03 >3 


7)( 

les'i  tot  I07)« 


13'4 

S>4 

'7X 

»x 

■ 

ronipnny. 

'  Hp 

76 

I69’4 

$.5  00 

$6  00 

Standard  Clay 

10 

9 

5'4 

Stind.  Radio 

7* -2 

75 

70 

$3  00 

Stop  &  ShoT> 

I  00  85 

-  15  50 

70 

$4  00 

Suoertest  Petroleum 

^2 

.  36 

♦123)4 

$7  00 

Thayers,  com 

3 

.  4 

BIG  SHl.NGLE  SHIPMENTi 


88 

105 

$6  00 

45 

46' 4 

35 

$3  00 

25 

10 

40 

1633 

48  >4 

36*', 

7X 

10 

7X 

H 

IS 

19 

IS 

Art . 

5 

100 

OSH 

$6  50 

II 

25 

23 

$1  OJ 

7'; 

6'4 

6 

7 

HO 

109 

107)4 

$6  OO 

2180 

13 

21 

Do.,  pref 
Thrift  Stores 
Do.,  pref 

Unit.  Amusements 
Do..".l" 


Do..  -  B  ■ 
Unit.'  1  S-o 


Tnt. — Interim  d(V(dend 


5% 

It 

♦Latest  Bid 


145 

(b  plus  Boau* 


11  >4 

A  I  a  e  of  arrears 


I  Vancouver. — The  British  Colum- 

I  bia  shingle  Industry  In  1944  shlp- 
;  pod  the  largest  quantity  of  shingles 
H  ""i  to  various  parts  of  Canada  for  any 
Arr.  ye.ir  during  the  past  nine.  The  total 
was  893,512  squares  or  3,674  car- 
1<  ads.  vvhicb  compares  with  an  aTer- 
age  of  2.360  carloads  for  the  years 
$3  00  'f  )®-"-  -'hout  6.5  per  cent  of  the 
shinglob  went  to  BC.  and  the 
,  I  Prairies  and  the  other  3  5  per  cen* 
1  to  Eastern  Cana'la. 


I 
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GROUND  LOST  IN  |  Heard  in  the 
PEACE  MARKETS  |  board  room 
FOR  PAST  WEEK! — 


More  Issues  Showed  Declines, 
but  Losses  Not  Indicative  of 
Heavy  Selling 

PAPERS  WERE  SOFT 


TRENDS  were  lower  during  the 
past  week  on  Canadian  and  United 
States  stock  exchanges,  as  the  con¬ 
tinuing  triumphs  of  Allied  armies 
kept  reconversion  thoughts  upper¬ 
most  in  the  minds  of  investors.  To¬ 
wards  the  end  of  the  period  many 
gains  recorded  earlier  were  lost; 
this  was  particularly  marked  in 


DISTRIBUTIONS 
FOR  APRIL  TO 
SHOWJNCREASE 

(Continued  from  Page  1) 
comm.on.  $10  OOO:  Chartered  Trust, 
extra,  $10,000;  Consolidated  Press 
“A”  $7, .500;  and  Thrift  Stores,  $5,- 
560. 

Increases  in  distributions,  in  ad- 


fcnces  and  the  spectacular  dash  of  seme  time  past. 
I  lie  Allied  armies  into  the  very  Recessions  or 
heart  of  the  Reich  apparently  were  gradual  at 


.almost  everyone  else,  unawares.  |  time  of  shares  traded  on  the  Mont-|  I,' .  ’  ' 

The  reaction  of  the  market  indi-jreal  Stock  Exchange  was  lower 
cates  that  considerable  apprehen- [  than  has  been  seen  in  about  four 

sion  on  the  score  of  reconversion  :  months.  Minus  signs  predominated  '  7  iwln .  ^ 

developments  still  exists.  On  Cana-;  by  about  three-to-one,  with  the 

dian  markets,  industrial  issues  |  newsprint  stocks  showing  most  ;  ,  « ^  ."f® 

were  generally  soft  during  the  marked  declines. 

week,  but  extent  of  the  losses  did  In  New  York  the  downward  044  Ii  ^^  Id  ti  tl 
rot  suggest  any  particularly  great  trend  was  more  pronounced,  as  in-  .j  *.  tnere 

volume  of  selling.  A  few  gains  were  creasing  Allied  gains  pointed  to  an  '  ®  ^  met  eases  in 

shown  in  selected  issues  during  early  end  of  European  hostilities, 


‘‘A”  ®i,  and  St.  Lawrence  Paper  I  gains  recorded, 
pref.  2;  while  on  the  Curb  Market!  # 

B.C.  Pulp  &  Paper  lost  1,  Brown!  Announcemen 
pref.  4 '2,  Donnacona  *4.  Praser  1  placing  by  the  1 


will  not  be  distributed  next  month 
are  indicated  as  follows:  Inter. 


Smelters  lost  a  like  amount  while :  demand  due  to  a  shortage  of  coal,  v-idend  date!  $1S  .ISO-  Porto  Rico  Ottawa  Power 
Brazilian  dropped  1  %;  National  The  electricity  needed  to  produce !  Power  pref.  (redeemed)  7. 5 00;  Term 

Steel  Car  and  Niagara  M  ire  bo  h '  Canadian  aluminum  is  generated  I  Can.  Foreign  Investment  (redeem-  Page  Hersev  . .  . .  i 
sold  oft  1  4.  wniie  losses  of  1 :  from  available  water  power  at  Ship-]  ed)  $15,932;  N.  Ontario  Power  Polaris  Mining  ..... 


loNMlsIiips  Irl 

•’  I 

<I 

2,r.:;x 

1  Euslcrn  Trust  . 

2.4MI 

(I 

20,000 

1  Kconoin.  iiiM'st 

1.I7‘ 

.  Int 

58,H«J» 

1  I'anny  J-armfr 

g 

i3i,i;i7 

\  l*'oiiiul;itioii  <!o . 

.:Ci 

D 

2;K1'»I0 

I•r<'illl:^ll  A.  J.  I.t,  Pit 

:mmi 

Arr  21),:HU 

g 

18.5,508 

Giitiiioiiii  1’,  5'k  I’rl. 

1 .2.’» 

g 

152,450 

1  lio.  .'>’•»%  I*rcl.  . . 

1  ..’IT 

'I 

47.950 

Ifrnrial  Trust  . 

1 .2.‘> 

g 

2,1 .52 

Goodyear  Fire  . 

.1»2 

O 

150,501 

Do.  Prof . 

.1)2’. 

O 

71,42.*' 

<ioiild.5  Pumps 

3.50 

Jnt 

20,062 

G  l.akes  Paper  A  Pref 

.2.'» 

Int 

25,000 

l>o.  11,  Prcl'. 

Inl 

25,(M»0 

11.  lFRkp5i  Powor  Prof. 

1.7') 

g 

12,125 

♦Great  West  l.lle... 

g 

27,.5(M1 

(i.W.  Sadfllery  1st  PJ'. 

.7") 

0 

.5.24 1 

Do..  2nd  Pr#*f . 

,7’"» 

g 

8B8 

(troriiiii){  Wire  . 

Ah 

g 

28,500 

Cfiia ranter  of  N.A. 

1.50 

Q 

9,189 

♦Do.  Kxtra  . 

4.00 

24.504 

Guaranty  'Trust  .... 

1.-25 

g 

1.('>4.3 

Hiiide  A  Daiirh  .... 

.2.') 

g 

74,082 

Huron  &  Erie  Mtge. 

1  00 

g 

40.000 

Do.  'jn'.’p  . 

.20 

g 

10,000 

•Imperial  Lite . 

8.7') 

g 

37,500 

Inl.  I’.roiize  I’oxxder. 

.20 

g 

20,000 

Do.  I’rcf . 

.;t7>.s 

g 

27,MM» 

Inl.  i*rel.... 

1.00 

g 

64,121 

Int.  Met.  Did.  ‘A’  Com 

.:i;) 

Int 

().5.0(»0 

Int.  J’owcr  Prof . 

1 .75 

Int 

202,317 

lii>est  Found.  Pref,. 

.7"i 

g 

20,702 

Jamaica  P.S.  com... 

.17 

g 

22,800 

Do.  I’ref . 

1.75 

g 

13,125 

Kerr-Addison  . 

.0.') 

Int 

2.16,515 

Kirkland  Lake  Gold. 

.02 

Int 

100,524 

Lang  &  Sons  . 

.2:) 

g 

25,0(M) 

Do.  Extra  .  . 

30,000 

.McGoll  Front.  Pref... 

1  ..'>0 

g 

115,005 

Maritime  Tel . 

.17t.J 

g 

64„581 

Do.,  Prrf . 

.1711, 

0 

20,250 

Mont.  C.&D.  Sav.  B. 

«) 

70,u00 

*Montreal  Power  ... 

.20 

Int 

897,805 

-Mont.  Telegraph  _ 

.18 

g 

24,000 

Moore  Lorp . 

<) 

2;!5,.589 

Do.  Llass  “A”  .... 

1.75 

<1 

45,088 

Do.  Llass  “IP*  .... 

1.75 

(1 

7.270 

Modern  (Containers  . . 

..'Mi 

g 

7,500 

Do.  Pref . 

i.;t7>^ 

g 

4,125 

Murphy  Paints  Ltd. 

.20 

Q 

1.3,760 

Do.,  Pref . 

1.37  Vi 

g 

4,813 

•Nanaimo  Duncan  .. 

.2.') 

Hit 

12,500 

Niitivnal  Breweries  . 

.r.n 

Q 

360.080 

Do.  Prel . 

.14 

0 

48,840 

Nat.  (irocers  Pref,  . 

.37  >4 

g 

.53,949 

National  Steel  Car  . . 

.2j 

g 

175.312 

National  Trust  Co.  . 

2.25 

0 

07,500 

•New  Brunswick  'Fcl. 

.12 

(J 

09,418 

Niagara  Wire  . 

.25 

g 

28,7,50 

\.  star  Oil  Pref . 

•'W-li 

g 

17.,500 

•.Norlli  Out.  Power  .  . 

.00 

Int 

14,402 

N.S.  I.iglit  &  1*  com. 

1 .25 

g 

43.154 

•N.S.  'Trust  . 

2..50 

S 

10,014 

Dgilvie  Flour  . 

.25 

g 

150,000 

Ontario  l.oan  . 

1 .25 

g 

.50,000 

()tla>sa  (!ar  . 

.25 

Int 

14,723 

Ottawa  Electric  .... 

..50 

g 

17„598 

Llltawa  Power  . 

.15 

g 

21 ,000 

Do.  Pref . 

1  2.5 

g 

21,2.50 

Paeific  Coast  'Term.. 

.50 

lilt 

30,000 

I’age  Herscy  . 

l.'2.5 

g 

217,845 

PRICE  BROS.  NET 
SHOWS  DECLINE 
HIGHER  PROFIT 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


GOVERNMENT  OF  THE  PROV-| 
INCE  OF  ALBERT.4 


fi’r”!  Write-off  to  Pension  Fund  Fac-  notice  TO  HOLDERS  OF  PROV- 

^  I  ATumornA 


THE  CANADIAN  BANK 
OF  COMMERCE 


tm*  in  Nn*  Rjimintra  Show.  INCE  OF  ALBERTA  DEBEN-  - 

tor  in  wet  warnings  snow  TURES  which  matured  Dividend  No.  233. 

ing  Last  Year  APRIL  1,  1936  Notice  is  hereby  given  that  a 

-  The  Province  of  ARierta  will  pay  dividend  of  fifteen  cents  per  share, 

*9  A9  interest  to  bona  fide  holders  of  de-  in  Canadian  Funds,  on  the  paid-up 

eZ.OZ  ON  COMMON  bentures  of  the  above  issue  at  3  per  capital  stock  of  this  Bank  has  been 

_  cent  in  respect  of  the  half-year  end-  declared  for  the  quarter  ending 

Annual  report  of  Price  Broe  &  ing  the  Ist  day  of  April  19  45,  being  30th  April,  1945.  and  that  the 

Company,  Ltd.,  for  year  ended  *1*  Hi®  $7.50,  re-  same  will  be  payable  at  the  Bank 

December  31st!  1944  reveals  a  spectively,  for  each  $1,000  and  and  its  Branches  on  and  after 
moderate  expansion  in  gross  income  denomination.  Tuesday,  1st  May  next,  to  share- 


tor  in  Net  Earnings  Show¬ 
ing  Last  Year 

$2.02  ON  COMMON 


o  115(105  ^2.02  a  share  on  outstanding  com-  ada.  Debentures  should  be  accom- 

U  64,V>81  stock  of  company  as  compared  panied  by  the  usual  ownership  cer- 

0  2r>!2,5n  with  $2.39  a  share.  tificate  required  by  the  Dominion 

V  ull-'  These  earnings  were  inclusive.  Government  as  in  the  case  of  cou- 

inf  for  both  years,  of  refundable  por-  pons. 

(.)  2;s5!,'>8h  of  excess  profits  tax  and  re-  Dated  at  Edmonton,  Alberta,  this 

(J  45.088  tainable  net  was  equal  to  $1.39  a  15th  day  of  March,  1945. 

I'l  Vilm  share  for  year  under  review  as  com-  (Sgd.)  E.  C.  MANNING, 

g  4425  with  $2.20  a  share  for  pre-  Provinciai  Treasurer. 


S.  M.  WEDD, 
General  Manager. 


Provincial  Paper  Limited 


of  March  15,  1945) 


a  share  for  1943. 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
Regular  Quarterly  Dividend  of 
1  %  %  on  Preferred  Stock  has  been 
declared  by  PROVINCIAL  PAPER 


In  presenting  the  report  C.  H.  L.  GOV'ERNMENT  OF  THE  PROV'-  LIMITED,  payable  April  2nd,  1945 
nes,  president  of  company,  states  INCE  OF  .VLBERTA  ‘®  shareholders  of  record  at  close 

at  decision  has  been  reached  with  NOTirv  to  hot  r»FR<4  of  ppov  business  March  15th,  1945, 

regard  to  standard  profit  base  for  .irolr  of  a t  r f h t a  ofr^^'  (Signed)  W.  S.  BARBER, 

TTOeTwHICH  mature^  secret.,, -Tr..,,,.,. 

■  fereeS.  In  this  connection  he  OFTORFR  1  1  Q41 

fs — “Provision  for  excess  profits  BPUUIllICk  I  lUITCn 

t  already  made  for  the  years  The  Province  of  Alberta  will  pay  rtlllVIARtf  LIIVIIICU 
40-43  has  been  revised  in  ac-  interest  to  bona  fide  holders  of  de-  iii4rriii.'VT»  vr»'ri4-F 

rdance  therewith.  The  assess-  bentures  of  the  above  issue  at  the  iiivmij.AU  rsuxiCK. 

®  notice  is  hereby  given  that  the 


l/.x  already  made  for  the  years 


INCE  OF  ALBERTA 
OTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
OCTOBER  1,  1941 
The  Province  of  Alberta  will  pay 


1940-43  has  been  revised  in  ac-  interest  to  bona  fide  holders  of  de- 


were  shown  by  Inter.  Pete  and  Rus-,  shaw.  Shawinigan  and  Beauhai-i  <■ 


,,  .TV  j-  V  .4-  I*-*'  4.  ooiia  6C  oiiaie  ip45,ooo,  aiiu  rja,>y 

dian  Canadian  Locomotive,  |  and  be  completed  by  December  j  Washing.  $1,125. 

Ford  “A“.  International  Power,  i  gist.  In  the  meantime,  the  Alumi-  Reductions  in  dividend  payments 


Bridge.  Gatineau  Power,  Harding  I  perience  in  the  industry. 


eased  %.  will' repay  in  full  the  debt  of  the  pref,  $7,120. 

On  Curb  Market.  Power  Corp.  Aluminum  Company  of  Canada.  R.tf 

rref.  sold  off  2  Vi  on  the  week;  Cas-  Ltd.,  created  by  the  advance  pay-  Agnew  Surp.iss  I'rct.  1.75 
sidy’s  Ltd.  and  Foreign  Power  pref.  ments  and  loans  made  by  the  U.S.  “'oo"’?.;'!."'!'*'  ,  I'j." 

both  lost  2;  Canada  Dora.  Sugar  some  years  ago  when  the  Canadian  Dell  ■fpicpiioiie  . , . . .  a.do 

and  Can.  Industries  pref.  1%  each;  aluminum  expansion  program  was  'Ib'tipnrc  Hals . 15 

and  Ontario  Silknit  and  So.  Canada  started.  . f! 

Power  each.  Claude  Neon  pref.  The  contract  is  .subject  to  can-  nrautfm-O  "ord.  com.  d"' 

lost  a  point;  B.C.  Packers  moved  cellation  at  any  time  on  65  days’  . ■'’•i' 

off  ’i,  Melchers  also  lost  Ts-  notice,  during  which  period  the  .  J-n 

Some  fair  gains  were  registered  Company  has  the  right  to  deliver  it^;  on  V, 

by  selected  preferred  issues  during  90,275,000  pounds,  provided  that  •*•<:.  I'nwor  "A” . 4(i 

the  week.  Tims,  Western  Grocers  in  any  event  the  U.S.  must  take  IV,  ,’  ’t  f'"'? I’i’II 
pref.  came  out  up  7.  Stedman  Bros,  and  pay  for  a  minimum  aggregate  •itrockVdl'le  Trust  (iVi 

pref.  up  5  and  Seagrams  pref.  up  of  1 00, 000,000  pounds  under  the  l.ro.upton  f.  A  P.  ..  .2.-. 

•i'i.  Dominion  (ilass  came  out  up  contract.  building  Products  ..  .i.'i 

3=4  and  General  Products  up  3  Vs  ;  - - -  ljcHi'!y'^nros'''“A” . 'il 

Beatty  Bros,  gained  2  and  the  “A”  rviTnnriT  »  Y»f«v*T/vm  "o-'  “b"  ’  I’r. 

siock  moved  up  1 V,  ;  Purity  Flour  |#||\\m|  I  |MI|||vT  &  Kdmoiiton. .  .o.'> 

pref.  gained  1  :  while  Maple  T.eat  ImUtJlJljljlj  llll/Uljl*  *'"nn'*7„aT>r»i  '’irl' 

Gardens  pref.  and  McCoIl  Fronte-  Ffcrk/vnwmn  t^im- ' Iron  Pdrs'.  com.  '.v, 

nac  pref.  both  moved  up  1  I4  .  Gains  DD|||||Tv  CO  A||||||  ,  I'o.  iM-ci . ;i(i 

of  a  full  point  were  shown  by  Cana-  1  111/1  110  On/il/Lll/  c""’  v'.rr.,  'pnVrpr""  "’'i-' 
dian  Canners  1st  pref..  Can.  Celan-  Do.  i>rri.’  i.'75 

ose  pref..  Can.  Wallpaper  “B”,  In-  .  _  (■  Paciiers  l.id.  "A"  .7.', 

ter.  Metals  “A’’,  Sherwin-Williams  President  Sees  Reconversion  as  i-pi'.'n.an  Mtgr  ■»7m 

pref.,  and  Twin  City:  Equitable  Early  Post  ^Var  Problem  *3  Stcanisinps  com.  .511 

Life  and  Orange  Crush  pref.  both  #  brewerirs  Prei.  ..  .n:, 

moved  up  %  .  while  Canada  Iron  Company  t:nm  'ja'njrrs^. . 'm 

pref.  gained  •’rs.  1 10.  rxtio'*’. '.05 

On  the  Curb,  Belding  Corticelli  Toronto — Consolidated  statement  i>o.  'Jnd  I'r-i . j.-, 

came  out  up  15  points  on  a  turn-  of  Russell  Industries,  T.imited,  its  ,  'A''"  j,-.;,. . 

over  of  43  shares;  Dominion  Square  subsidiaries,  Canada  Cycle  &  Motor  calKi',,'.'  Convrrtrrx  .75 

gained  2  points;  Canada  Vinegars  Lo..  Canadian  Acme  Screw  &  Gear,  c.  Cedton’s  .New  Com.  '..'lii 

moved  up  1^4.  Can.  Food  Products  Limited,  and  West  Toronto  Hold-  1. 

gained  a  point  and  Quebec  Pulp  ings.  Limited,  shows  slightly  lower  c."i',ot,[  products 'itllii 
pref.  added  •'14.  In  the  bank  group,  profits  for  1944  than  for  preceding  C.  For.  invest,  com.  ’..'.(i 

Nova  Scotia  added  •'">8  on  the  week.  ypur.  Consolidated  profits  amount-  ‘“*^ii'a . mi 

- ed  to  $1,616,892,  after  Income  and  VVVm.  inviV'ts. 

-  _ _  excess  profits  taxes  of  $1,183,100  Do.  7\tra  .  .  7  '.17 

of  which  $160,000  is  refundable.  Dandn  Industries  “A”  ].'25 

COTTON  INOUSTRY  ::  i 

Uw  I  lull  IllUUUIItl  Current  assets  at  the  end  of  the  "rsi.  .\:,t.  Cas  .  i.oii 


Rate  Pav.  Amount 

1.75  0  It.HlH 

1.00  Q 

1.75  (J  15,142 

2.00  U  1,720,418; 


.12>i.  0 

1 .50  0 


DuiMin^  Producls  ..  .15 

Hui  lin;i!on  Storl . 15 

IlFatly  Hros.  “A*' . 50 

Do.  “ir  . 25 

Si  Kfhnonton..  .05 
Cnnada  llrrad  Prel..  1..50 

I'o.  2n(l  Pro! . 02’ 

Iron  Tdrs.  com.  .15 

l>o.  Pref . 20 

(Van.  Life  .Assurance  .5.00 
(.an.  NorMi.  Power  .  .1.5 

Do.  Pref .  1.75 

( .  Packers  Ltd.  “A”  .75 

Do  “fP*  .25 

f!an.  JVrn»aii.  Mtge..  2.00 
Steanisliips  corn.  ..50 
Preweiies  Pref.  ..  .8.5 

t!an.  Canners . 20 

Do.  Isl  Pref.  . .25 

Do.  extra  . 0.5 

Do.  2nd  Pr^f . J.5 

Do.  Kxtra . OX 

'  anadu  (!ar  Pref.  ...  ..52 


Power  (!orp  1st  Prcl. 

1 .50 

g 

75,t»00 

Dn..  2nd  Pref . 

7.', 

Q 

75,000 

♦Premier  Gold  . 

.»! 

.50,000 

Preston  E.  Dome..., 

.05 

g 

156,6011 

Price  Pros.  Pref,  . , . 

1.37 >4 

g 

79,289 

Prov.  Paper  Pref.  . 

1.75 

0 

61,250 

Heinington  Rand  com. 

.30 

g 

7.54,487 

Do.  Pref . 

M314 

g 

202,210 

Rix'ersidc  Silk  Pref.. 
Robertson  P.  L.  Mfg. 

.50 

Co., 

g 

15,000 

common  . 

.50 

g 

30,3;i0 

Do.  Pref . 

.02Vj 

<) 

3,754 

Sangamo  Go . 

.25 

Int 

1L.325 

San  Antonio  . 

.07 

s 

162,166 

Do.  Extra  . 

.02 

69,500 

St.  Law  (!orp.  *A*.. 

.  .25 

int 

65,813 

St.  I,a\v.  Paper  Pref. 

.75 

Int 

M7,50ii 

Slieep  Greek  Gold... 

.02 

g 

.56,250 

Sher.  Williams  Pref. 

1 . 75 

g 

(>0,550 

Silbak  Premier  .... 

.01 

Inl. 

25,000 

sSilverwood  Dair.  Prl. 

.20 

s 

24,000 

Do.  common  . 

.Smith  (Howard) 

.20 

Int 

40,000 

Paper  com . 

.25 

g 

83,209 

Do.  Pref . 

1..50 

D 

107,509 

S.  Gan.  Pwr.  Pret.. 

1..56 

() 

10iK222 

Standard  Fuel  Pref, 

2.00 

Int. 

23,1‘20 

stand.  Radio  “A”.. 

.10 

g 

20,000 

Do.  “B”  . 

.10 

O 

1  ,.500 

Stedman  Bros.  Pref. 

.75 

g 

4,500 

Do.  ronimoTi  . 

.25 

g 

'22,500 

Do.  extra  . 

..5fl 

45,000 

.Sun  Life  Assce . 

3.25 

g 

65,000 

Sylxaiiife  Gold  . 

.02 

g 

98,985 

'lamblyn  I.imited  .. 

.20 

o 

22.400 

Do.  Prel . 

.02  V, 

g 

:i,7r>o 

Thrills  St.  Ltd.  Pref. 
Tilled  Gandn.  Gen. 

■  40% 

Int 

5„569 

T.  Trust  . 

.18>4 

Inl. 

120.989 

Tip  Top  'Fallors  ... 

.07  V. 

D 

9,000 

‘roronlu  (i''!).  Trust  . 

l.'2.5 

Int 

37,500 

Tornnlo  Mortgage  . . 

1 .25 

g 

24,662 

'Fiiekell  Tob.  Pref.  . 

1.75 

g 

g 

35,000 

'/  raders’  Flu.  A  Pref 

i..5n 

30,85.5 

I'n.  Fuel  Inv.  Pref.. 

.75 

g 

67,500 

Vlau  Ltd.  Pref . 

l.'Ja 

g 

11.071 

Wahasso  Gotton  ... 

1.00 

g 

69,902 

W.  Knot.  Pwr.  Pref. 

1.75 

g 

8.7.50 

Western  Assee . 

L'20 

s 

66,00(t 

Western  (irocers  .... 

.75 

g 

12,707 

Do  Evtia  . 

2.00 

.22,886 

Do.  Pref . 

1.75 

g 

20.900 

W  eston  (ieo.  ...... 

.20 

(I 

80.884 

Wilsils  Limited  .... 

.25 

0 

.33.925 

Wool  (!omhin^  . 

.25 

g 

12,500 

\\  I'ighl-Hargrea  ves 

191.5  ..  19.'>08.3.3.5. 
1944  .  I8.8('),5,2()6. 

.05 

Int 

275.000 

On  the  Preferred  Stock,  one  and 


scordingly,  was  about  $535,000  est  at  any  branch  of  the  Imperial  On  the  Common  Stock,  seventy- 
Igher  for  year  under  review  at  Bank  of  Canada  in  the  Dominion  of  five  cents  (75c)  per  share,  pay- 
5,665,769.  Interest  absorbed  Canada.  Debentures  should  be  ac-  able  on  the  15th  day  of  May  to 


,  wp^at  $2,455,000  from  $1,734,000  Dated  at  the  City  of  Edmonton, 

g  iloltv  “"'I  ‘‘'I  deduc  Ion  al-  t^e  Province  of  Alberta,  this  16th 

tut.  2,-,:nnn  ^  day  of  March,  1945. 

*500,000.  Net  earnings  after  all  (Sgd.)  E.  C.  MANNING, 
int  40,000  charges  are  shown  at  $1,418,335  Provincial  Treasurer. 


658,954  for  previous  year.  In  1943 


of  March  15,  1945) 


C.  B.  ROBINSON. 
Secretary-treasurer. 
Montreal,  March  15,  1945. 

THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 


Balance  sheet  reflects  redemp 


tion  of  $3,041,000  to  $11,700,000. 


s  _ _  NOTICE  is  hereby  given  that  a 

GOVERNMENT  OF  THE  PROV-  dividend  of  twenty-two  (22c)  cents 
INCE  OF  ALBERTA  ppj.  share  has  been  declared  on  the 


INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
APRIL  1,  1943 


duction  of  tieaidy  $2,350,000  at  Lilerest  to  bona  fide  holders  of  de- 
$14,320,000.  Current  assets  at  bentures  of  the  above  issue,  at 


Company  for  the  quarter  ending 
March  31.  payable  May  25  to  sliare- 
holders  of  record  April  19,  1945. 

By  f)rder  of  the  Board.  S 

H.  G.  BUDDEN.  M 
Secretary,  '* 


:t7..Mio  $19,103,747  are  at  a  ratio  of  over  In  respect  of  the  half-year  26  1945 

4  to  1  to  current  liabilities  of  $4-  ending  the  1st  day  of  April.  1945,  Montreal,  .March  26,  1945. 

■I’'?''"  782,970.  At  end  of  1943,  current  being  at  the  rate  of  $12.50  for  _ 

«7;.5ii(i  assets  amounted  to  $20,194,511  each  $1,000  debenture.  ZELLEn  S  LIMITED 


17.  presentation  of  their  debenture  or 

Cash  Is  shown  down  over  $1,-  debentures  for  notation  thereon  of 


DIVIDEND  NOTICE 


Notice  is  hereby  given  that  the 


•’t  V'iiil  '-  Slock  divictcml  on  basis  of  1  share 
47’7l'l !  forty  held  —  for  half-vear. 

•.»:,7i;t|  - ^ 


from  $^  16^264  “whife  be  accom-  On  the  6  %' Preferred  Shares,  the 

from  $5,165,264  while  capital  siir-  panted  by  the  usual  ownership  cer-  rp^uia,.  „„„  anj  one-half  (1%)  ner 
plus  shows  an  Increase  at  $8,237,-  tificates  required  bv  the  Dominion  ®n®  ana  one  nair  P® 

55.3  as  comnared  with  *7  940  4.57  ^  cents),  payable  May 


553  as  compared  with  $7,940,457. 
30,5Dahd  4t:iw9rurJita  hm  hm  Ittt 


H  1^!;--!  Cfimnflnv  Mpptinirc  delivering  box  cars 

g  .'■.nliim  wW™P3ny  IflwClIlIgS  Thirty  50-ton  steel-sheathed 

(j  i(i,8'.i:i  . — -  —  . -  wood-lined  box  cars,  first  two  de- 

Vni  wl  Central  Patricia,  Gold  Mines  Ltd  Uveries  on  a  Canadian  Pacific  order 
:«i.7ii«|  annua)  meeting  in  King  Edward  f®*"  750  cars  of  this  typ^e,  have  left 

tut  TiifJiw?  ’  _ ! _  service  without  delay. 

Int  llir.!2<l8  ,  ,  .  J  ' 

g  8i,;{7.j  Amalgamated  Electric  Corp,,  PAPER  MIT.T,  PRorn'r*Tiov 
g  4(i.(Hiii  Ltd.,  annual  meeting  in  Bell  Tele-  PRODUCTION 

'j’*  phone  Bldg.,  Montreal,  on  W’ednes-  Fort  William — The  Great  Lakes 

g  4(19,;i00  ....  ...  _ _  _ . _ _ _ 


Government,  as  in  the  case  of  cou-  1945,  “fo  Shareholders  of  Rec- 

J  .  r-j  .  A.u  .  .u-  o'd  April  15th.  1945. 

Dated  at  Edmonton,  Alberta,  this  j  r.,.  ..u 


(Continued  from  Page  1) 


which  $3,694,0(6  was  represented  cnrnation  ist  t-ref..  i.nn  g  .’(tlmit  _ 

l>y  cash  and  marketable  securities,  fja.ssidy's  Ltd.  J’rcf.  i.7,'>  g  iis’.titi  .  u 


15th  day  of  March,  1945. 

(Sgd.)  E.  C.  MANNING, 

Provincial  Treasurer. 


On  the  5%  Preferred  Shares  the 
regular  one  and  one-quarter  (114) 
per  cent  (3114  cents),  payable  May 


(Extract  from  The  Alberta  Gazette  f ‘® 


dry  Co.  in  the  last  few  days  and 
will  go  Into  service  without  delay. 

PAPER  MILL  PRODUCTION 
Fort  William — The  Great  Lakes 


of  March  15,  1945) 


Canada  Malting  Co.  Limited 


NOTICE  I 

nohcf:  is  iif:iieb\’  (;ivf:n  that  the 


Paper  Company  Is  planning  an  ex-  rA  ‘‘MvIrrMf*' Mm 

_ 1.  1.  ii-i  CANADA  MACriNir  C(J.,  CI.MIIKI).  will 

tension  to  its  plant  here  this  Ijp  held  at  the  King  Edward  Jlotcl.  ill  I 


ord  April  15th,  1945. 

On  the  No  Par  Common  Shares, 
20c  per  Share,  payable  May  1st, 
1945,  to  Shareholders  of  Record 
April  15th,  1945. 

By  Order  of  the  Board. 

T.  E.  McDermott, 

Treasurer. 


In  the  direction  of  higher  costs  Current  liabilities  amounted  to  $1,-  Dandn.  i,o.in  2.(iii 

of  production  w'll  exact  a  stern  436,431.  leaving  net  working  capi-  V.oi’i 

retribution  in  the  days  to  come,  of  $5,079,277,  compared  with  Corn,  .vicohoi  . o.v 


Aiinor  Gold  Mines  Ltd.,  annual  Spring,  to  cost  around  $300,000.  ‘‘I®  BA  POWER  AND 

•  Dtlnir  in  Tfino-  Fdnrnrd  ITnfnI  A  HCW  bullding  Will  bC  Set  UP  fOr  °*  Apri|,  ]J4,l,  at  the  hfiurol  It  •••h  j 


We  can  already  glimpse  that  the  $4,959  730  '  . m 

period  after  the  war  is  mit  going  h.  R.  Tiidhope,  president,  re-  (ionsuinei‘^'‘‘'jl'?s  2:’m! 
to  be  an  easy  one  for  an  industry  ports  that  the  major  portion  of  fa-  Crown  /riin-imcii  .2:> 
which  has  competitors  all  over  the  cilities  were  devoted  to  war  effort,  l-td.  a..  .1.-, 

world.  Canada  must  export,  and  to  “but  indications  point  to  a  substan-  ’  iio 

export  she  must  import — and  what  tial  decrease  in  war  production  and  D.  itairii's  i.td.  Pref.  .in 
will  she  import— manufactured  increase  in  production  for  civilian  [’''H'-  Eoundrics  .... 
goods.  Rather  than  attempt  to  be  needs.  This  was  much  apparent  to-  “j"’’  p!“”  "•  j'Z'i 

the  judge  of  just  what  manufac-  ward  the  end  of  the  company’s  fis-  ‘Dorn,  oiiciotii  .Yk'I 

turecl  goods  are  to  be  imported,  cal  year.  In  connection  with  the  *  Do.  Extra . ni 

our  Government  is  only  too  likely  change-over  to  civilian  production,  ^'jjo'  1'--’ 

to  take  the  stand  that  imports  problems  of  reconversion  may  have  ‘Fii.st  Can.’ Savings  .  i.rii’i 

should  find  their  own  level,  and  an  advei'se  cftect  on  profits  of  tiie  East,  .steri  Pref . •>'> 

that  simply  means  the  cheapest  company  for  the  coming  year.  ” - - - 

goods  get  the  market.  - — -  A  rllJorftCirti 

Sees  Future  Unsure  Coal  ProduCtiOR  In 

“So  you  can  see  it  is  a  pretty  \A/««  r"" . . . — - 

hard,  cold  world  that  we  are  head-  January  Was  Higher  T 

ed  for  when  we  get  on  our  own  _  -  .  r, 

„  ,  J  ,  1,  .  I  _ _  (i.  Ottawa — 3  he  DomiiHon  Bureau 

again,  and  that  is  why  I  feel  the  j 

.  .  t  u  ■  of  Statistics  reports  production  of' 

future  of  our  mill  here  is  uncer-  ,  ■  i 

.  .  ,  ..  .  coal  in  Canada  in  January  at  a  total'  JHIl' 

tam-perhaps  the  first  10 years  i.c81.613  tons,  an  increase  of!  W 
of  the  cotton  industry  m  Canada  3  January.  194  4,!  .  M 

may  have  been  the  best;  time  alone  1.626,080  tons.  i  i  K 

Will  tell.’  o'  l„„l...l„,l  :  K 


0  10,000  meeting  in  King  Edward  Hotel,  ^  Duiiaing 

iii.iinu  Toronto,  on  Friday,  April  13th,  at  drying  puipwood 

(j  .\i!(lo  n®®"'  - 

g  - 

g  5«.';2U»  Howard  Smith  Paper  Mills  lAd.,  JH| 

g  Vviol)  annual  meeting  in  Montreal  on 

.\rr.  8,rii(i  Monday,  April  16th  at  2.30  p.m. 

g  o8i,o()o  _  — _ 

g  10, "'ill  ■  Massey  Harris  At 

g  i27,7.ii  Canadian  Celanese  Ltd.,  annual  Ppace  T.inPR _ 


IN  THIS  ISSUE 


meeting  in  Montreal  on  Wednes- 
21(1, '(iim  day,  April  ISth  at  2.30  p.m. 

711,111111  - 

Mic-Mac  Mines  Ltd..  annual 
’I'l’h.-gli  meeting  in  Montreal  on  Wednes-. 
4,’r>()0 1  day,  April  18th  at  2.30  p.m. 


Advertising  Agency  Appointments 


January  Was  Higher 


.1,  ,  !  ,  V,  .  I  F^ _ _  (1.  Ottawa — 3  he  DomiiHon  Bureaul 

again,  and  that  is  why  I  feel  the  ......  .  j  f' 

,  ,  ,  Ml,  -  of  Statistics  reports  production  of' 

future  of  our  mill  here  is  uncer-  ,  ■  i 

.  .  ,  ..  f  coal  in  Canada  in  January  at  a  total' 

tam-perhaps  the  first  10 years  i.cgl.Ol.’l  tons,  an  increase  ofi 
cf  the  cotton  industry  m  Canada  3  January.  1944,' 

may  have  been  the  best;  time  alone  1.626,080  tons.  j 

•  ,  ,  .  F  Production  for  January  included] 

Ending  his  address  on  a  note  of  j  802  tons  of  bituminous  coal.l 
conditioned  optimism  Mr.  Gordon  .,4,  ggg  sub-bituminous  j 

said.  “Many  of  you  m  this  audience  201.945  tons  of  lignite, 

have  greater  personal  stakes  m  Coke  production  341,000  tons,  as 

your  own  business  than  1  have  in  compared  with  330,000  in  the  pre-1 
Dominion  Textile  Company,  where,  „cnth  and  345,000  in  Janu- 

to  all  intents  and  purposes,  I  am  5944 

simply  a  salaried  official  and  the  Canada' imported  805,220  tons  of 

servant  of  some  2,500  shareholders  coal  during  January,  compared 

scattered  throughout  the  Dominion,  i,isi.600  in  the  correspond- 

Nevertheless,  I  do  not  look  forward  jj,g.  month  last  year  and  including' 
to  the  liquidation  of  the  Dominion  237,512  tons  of  anthracite,  558,668; 
Textile  Company  Limited,  and  no  bituminous  and  9,040  of  briqu- 
matter  how  serious  our  difficulties,  gttes. 

I  believe  we  will  come  through  in  Coal  exported  amounted  to  75,- 
soine  shape  or  form.  56g  tons,  compared  with  74,717  in; 

“We  may  have  to  become  more  January  of  last  year,  and  including: 
of  a  distributing  .and  less  of  a  74,076  tons  of  bituminous  coal  and 
manufacturing  enterprise,  and  that  1,490  tons  of  lignite. 

of  course  would  tend  to  reduce  em- _ 

ployment  in  our  mills.  The  actual  GVPSUM  OUTPUT  UP 


,  Massey  Harris  Accents  Shift  to  pointment  of  a  ciiairnmn  of  the  Hoard  of 

Peace  Lines  —  Dividend  De-  Director.s,  and  to  transact  any  other 

Clarations  2  business  of  an  Annual  .Meeting. 

T  FXi  J  J  i  ™  E.v  order  of  the  Hoard. 

1.j1\  Itlg  ut&TlGRrd  Kg1S6S  Spfi*  TfM-INJ  I*  HI ’ l< ”  H 'I'l I V 

cial  Problem  in  B.C.— Mani-  ’  seereta.'y. 

foba  to  get  Large  Credits  ’Foronto.  Ontariix 

for  Higher  Learning  .  3  ^^''Mrnc’j.r'to  VioUlers  ot  Share  warrants 

Montreal  Needs  No  New  under  the  regulations  ot  the  Company 

Hotels,  Cardy  Believes  .  .  4  i"®  Company. 

x-,,*  _ »  CF  ,  c  ,  Holders  of  Share  Warrants,  In  order 

Net  reamings  of  stelco  Gain  on  to  x-ote  at  the  above  Meeting,  must  de- 

Peak  Production  —  Cock-  irosit  their  share  Warrants  with  The 

shutt  Plow  Earnines  Are  Foronto  General  Trusts  Corporation,  the 

Malneolnd  xaoniiuss  Alts  ^  Transfer  Agents  of  the  Company,  or  with 

ividiniaineu .  o  g  Chartered  Hank,  and  receive  a  voting 

The  Editorial  Page  6  eertificate,  xvhicli  must  he  produced  at 

.  ,,,  ibe  Meeting  or  tiled  xvith  a  proxy  before 


a.m..  to  receive,  and  if  tliought  fit.  adopt  PiVPER  CO  LTD 

and  approve  the  report  ot  the  Directors  *  * 

and  the  financial  sinfenients  ot  the  Com-  — 

pany,  to  elect  Directors  for  the  ensuing  NOTICE  OF  DIVIDEND  ON 
year,  to  appoint  auditors  for  the  ensuing  ,  ,  ,  cxisuii'c 

year  and  fix  their  remuneration,  and  l.Ai.ioS  a  sn.iKria 

to  consider,  and  If  approved,  to  confirm  - 

u®\uTr  The  Board  of  Directors  lias  to- 

acted  by  the  Directors  on  June  W,  1944,  _  _ 

being  a  iiv-Law  to  prox'ide  tor  the  ap-  day  declared  a  quarteily  dividend 
poinfment  of  a  Chairman  of  the  Hoard  of  of  'Twenty-five  cents  (25c)  per 
Directors,  and  to  transact  any  other  share  on  the  outstanding  Class  “A” 
business  ot  an  Annual  Meeting.  Company,  payable  on 

By  order  ot  the  Hoai^.  the  1st  day  of  June,  1945,  to  share- 

Secretary.  holders  of  record  at  the  close  of 
Toronto.  Ontario.  '  business  on  the  30th  day  of  April, 

February  2.3,  1945.  1945. 

N03TCH:  to  holders  ot  Share  Warrants  ’  ’  H  T  WS'HH 

under  the  regulations  ot  the  Company  IT.  .1.  WEiDU, 

adopted  by  the  Company.  Vice-President  &  Treasurer. 

Holders  of  Share  Warrants,  In  order  March  26th  1  945. 

to  x'ote  at  the  above  Meeting,  must  de-  _ _ ] _ 

posit  their  Share  Warranis  with  'The 

Toronto  (ieneral  'Trusts  Corporation,  tlie,  CONIAURUM  MINES  LIMITED 
Fransler  Agents  ot  the  Company,  or  with] 

a  Chartered  Hank,  and  receive  a  voting  - 


shares  of  this  Company,  payable  on 
the  1st  day  of  June,  1945,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  30th  day  of  April, 
1945. 

H.  .1.  WEBB, 

Vice-President  &  Treasurer. 


CONIAURUM  MINES  LIMITED 


A  Page  of  Hints  for  Inquir¬ 
ing  Investors .  7 

Unemployment  Insurance  Fund 
Exceeds  $250  Million  ....  S 

News  of  Mines  and  Western 
Oils .  9 

Coal  Firms  See  Oil  Dumping 
as  Serious  Men.ice  —  Cana¬ 
dian  Business  Index  .  10 

Statistical  Review  of  the  Se¬ 
curity  Markets .  It 


file  -Meeting.  F'orms  tor  thi.s  purpose  can  I 
be  obtained  from  The  Toronto  (ieneral  I 


DIVIDEND  NO.  28 


NOTICE  IS  HEREHY  GIVEN  that  a 
illvidcnd  of  *1  cents  per  share  has  been 


declared  by  the  Directors  ot  Coniaurum 

Mnltine  -'•''’‘‘x  Limited,  payable  in  Canadian 
troll  the  Oltice  o1  the  Canada  MaltuiR  i,,....  'juiu  ■8i»4-  -i _ _ 

Co..  Limited,  Royal  Hank  lliiilding,  “  ® am  ’’.’.hf'’  **“"^*' 

TORONTO,  Ontario.  holders  ol  record  June  8fh.  191,'>. 


Dominion  Engineering 
Works,  Limited 


I$y  order  of  the  Hoard. 

H.  WHITTINGHAM. 
Secretary-Treasurer. 

.Mutch  22iid,  1915. 

Proprietary  Mines 


DIVIDEND  NOTICE 


9  Massey-Harris  . 
9  Mills  Red  I.ake 
9  Mitchell,  Robt, 

9  Monareli  Knit. 


A.  R.  MuGILL 


S.  B.  SMITH 


I  Two  appointments  are  announc-  Pacific,  serving  for  four  years  as  r^Jiinor' Per.h!^.  ’  o  Quemonr*’. . ! ! 

ed  by  Young  &  Rubicam  Limited;  assistant  to  the  General  Publicity  nairx-  com.  9  Randona  Gold 

A  TX  »T  r.iii  „F  x/r,..A„„„i  o  Ageut.  From  this  post  he  went  to  Dominion  Foils  .  .-,  Red  Crest  Gold 

A.  R.  .McGill  of  Montreal,  a  ne  -  pockfield.  Brown  &  Company  Lim-  Dom.  So.  rorp.  ,  7  Russell  Indus, 

comer  to  the  agency,  becomes  vice-  ited  and  has  been  a  director  of  this  J?'’'!!:  Textile  ...  ,  Sbawin.  Chem. 


,  -  Limited 

ves  OPS  and  Mining  Index  DIVIDEND  NOTICE  DIVIDEND  NO.  22 

Aluminum  Co.  .  12  Keynor  Gold  ..  9  -  NOTICE  is  hereby  given  that  a  Divi 

Arken  Gold  ....  9  Lasalle  Y’KnIfe  .  5  A  Dividend  of  TWO  DOLLARS  'IckI  of  Five  cents  per  share  has  been 

Aubelle  .  9  Ma.sse.v-Harris  ..  2  nox  share  nut  of  the  ac-  'i^'a'ed  on  the  issued  capital  stock 

Aumaqiie  .  9  Mills  Red  Lake  9  snare  oul  o  of  the  Company,  payable  in  Canadian 

Aiinor  Gold  9  Mitchell  Robt  5  cumulated  profits  has  been  de-  i-'unds  on  May  til'd,  1945,  to  share- 

Ridgood  Kirk’*!!  9  Monareli  Knit.'  !  I  dared  on  the  No  Par  Value  Shares  holders  of  record  al  the  close  of  bust 

Rohjo  Mines  ...  9  Ml.  Royal  Hotel.  4  of  this  Company,  and  ordered  to  be  "®®x  April  3rd,  1915. 

R.A.  Bank  Note.  .3  Mont.  'Framways  .3  najd  op  the  11th  May,  1945,  to  by  Order  of  the  Board. 

Brown  Co.  ....  7  Mylamafiue  .  9  of  rocord  at  the  close  *  J-  INGRAM, 

Canada  Malting  .  3  New  Ridlama>iue  9  shareholdei  s  of  recoi  d  iqajt  Secretary-Treasurer 

Gan.  R.  Power  .  7  Ontario  Nickel  .  7  Of  business  on  the  l(th  April,  1945.  _  jvjgrcli  ■22iid,  1945. 

Can.  W.  T.iimber  7  Pacalta  Oils  ...  9  ]:{y  Order  of  the  Board, 

Gorkshiift  Plow  .  .3  Price  Bros .  1  ^  t,-.  xir  c'xrirx-cs  — y 

Grolnor  Persh.  .  9  Quemont  .  7  ®'  EVEINH, 

Dairy  Corn.  9  Randona  Geld  .  9  Secretary.  ANGLO-CANADIAN  TELEPHONE 

Dominion  Foils  .  .-,  Red  f.'resi  Gold  .  9  Montreal.  Que..  PnUDAMV 

Del!!’  ck'"*’  •  'a  27th  Marcli,  1945.  COMPANY 


Aubelle  . . 

Aumaqiie  . 

Aunor  Gold  ... 
Ridgoed  Kirk  . 
Rohjo  Mines  , . 
R.A,  Rank  Note 
Brown  Co.  . . . 
Canada  Malting 
Can,  R.  Power 


Sec  relaiy -Treasure  r 
Foronto,  Onl.,  Marcli  22iid,  1945. 


Atlas  Steel  Common  and  Pref. 
Canada  Life  Assurance 
Canadian  Motor  LaAip 
Guardian  Realty  Pref. 
Municipal  Banker's.  Bonds 
Montreal  Drydock  8’i  '48 
Western  Assurance  Common 
Western  Grain  Pref. 
BOUGHT  AND  SOLD 

A.  J.  PaHison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
£L.  6101 


Ottawa  —  Gypsum  production  in  ®i  ivioiiireai,  a  le  -  Brown  &  Company  Lim-  ’^om.  So.  rorp.  ,  7  Russell  Indus.  .  12  07th  March  1945 

Canada  last  year  amounted  to  575,-  comer  to  the  agency,  becomes  vice-  and  has  been  a  director  of  this  Til'’.'''.'',  !  I  "  ’  ^ _ 

116  tons,  compared  with  446,848  president  and  managing  director  of  organization  since  1942.  •  Duouesp-'Mi'ir''  7  s! 'End“petr’ol  ”  ^  9  Tr/xiFm  rv,  minoK  f 

tons  in  1943.  all  operations  in  Canada;  Stuart  B.  Mr.  Smith  was  born  in  the  United  Frnser  Co's  ...!  s  siadncona  .  9  • 

-  Smith,  manager  of  the  'Foronto  Of-  States;  he  completed  his  education  ''rciman  a  i.  ,  Stariighf  M .  »  Saint  John,  rs.B.  tt. 

effect  on  our  Company  will  depend  fice,  becomes  a  vice-president  and  1  at  the  University  of  Missouri  where  .T,'®®  •  I"*  chairman  of  the  Nation 

on  the  severity  of  our  problems  and  will  continue  in  his  present  capac-  he  majored  in  advertising  and  mer-  !,  ramblvn  .  ;i  ^ 

our  power  to  deal  with  them.  The  ity.  chandlsing.  He  came  to  Canada  nar-AFr.  ’  vT-iariir  a  Tamoax  iiVc.  ..  .5  ''’®'’®  ./ 'It?.?'"?.  , 

seriousness  of  the  changes  in  trade  Mr.  McGill  was  born  in  Scotland  nineteen  years  ago,  serving  first  on  a  ihcairr  Prop's  .'  5  make  it  ditiicuii  to  roiev,.Aov  ... 

conditions  will  depend  on  Ottawa,  .qnd  educated  at  Oxford,  coming  to  newspapers  in  Calgary  and  Winni-  Go-.mgp  o  Unit  .Ximiscm'is  3  in  adv’ance,  tie  outlook  tor 

and  our  ability  to  contend  with  Canada  in  1927.  After  service  with  peg  before  going  to  Toronto,  where  ,!!',7"’!.„,.  ’  n...|„i;  '9  w!  strH'prod.’!  2  .r^rint^D-nm  infor 

the  situation  as  it  may  develop  newspapers  in  Montreal  and  Que-  he  entered  the  advertising  agency  '2.19  wiitspv  coghlan  9  ]’®’  ^  ..^pn^iionH 

rests  with  Quebec.”  bee  City,  he  Joined  the  Canadian  field  in  1932.  WomF  GoM  ...  9  Wingait  .  11  i'®“  present  on  nana 


I  PORT  OUTLOOK  GOOD 

i|  Saint  John,  N.B. — R.  K.  Smith,! 
5  chairman  of  the  National  Harbor, 
•;  Board,  on  a  visit  here,  said  that  ] 
while  changing  war  conditions  j 
]-,  make  it  difficult  to  forecast  much  | 
3  in  advance,  tlie  outlook  for  bU8i-| 
>  ness  during  Ihe  summer  at  this 
r  iioi't  is  encouraging  from  infonna- 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Notice 
TVTOTICE  is  hereby  given  that  a  divi- 
J.N  dend  of  Oneand  Three-Eighths  iiercent 
(t?8%)  h«»  t>*®"  declared  on  the  5 >3% 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  April  30, 
1945,  payable  May  1,  1945,  to  Stock¬ 
holders  of  record  at  the  close  of  business 
on  April  10,  1945. 

By  Order  of  the  Board, 

CAMERON  HOUGH. 

Secretary. 

Montreal,  February  27, 1945. 


